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Brief Intermediate Financial Informing
For the fiscal period from the 1st of January 2010
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In accordance to the International Standards for Fhancial Informing

It is certified that the attached Brief Intermedi&inancial Informing is that approved by
the Board of Directors of theWATER SUPPLY AND SEWERAGE COMPANY OF
THESSALONIKI S.A.» on the 28 of November 2010 and has been published in the
press as well as the internet at the addness.eyath.gr It is noted that the published in
the press brief financial data aim to offer thedexasome general financial data but they
do not provide a complete picture of the finansiate and results of the Group and the
Company, according to the International StandafdSrancial Informing. It is also noted
that, for simplification’s sake, in the publishadel financial data, there have been certain
compressions and reclassifications of funds.
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BALANCE SHEET

O OMIAOZ H ETAIPEIA

b 30-2en-10] | 31-0ex-09 30-2en-10] | 31-0ek-09
ENEPTHTIKO
Mn kukAodopoUV EVEPYNTIKO
EVOWHOTEG QKLVNTOTIOL OELG 6 90.487 90.465 90.487 90.463
ACWHOTEG AKLVNTOTIOLNOELG 113 143 112 142
SUMUETOXEG O BUYUTPLKEG ETALPELEG - - 60 60
AvaBai\opevn dopoloyikn anaitnon 4 633 - 633 -
NOLTEG LOKPOTIPOBETHES OOLTHOELG 366 365 366 365
2Uvolo pn kukAopopouVToG EVEPYNTLKOU 91.599 90.972 91.658 91.030
KukAodopoUv evepyntikd
AnoBépata 7 2.304 1.867 2.304 1.867
EpmopLkég Kot GANEG QIOLTHOELG 8 56.034 49.944 55.890 49.916
Tapetokd AtaBéopa kat looSUvapa 9 16.808 15.166 16.705 14.943
ZUvolo kukAodopoUvTog evepynTiKoU 75.146 66.978 74.899 66.727
ZYNOAO ENEPTHTIKOY 166.746 157.950 166.556 157.757
1A1A KEQANAIA
Metoyxiké Kedpdharo kot ArtoBepatikd
Metoxiké Kedpdhaio 40.656 40.656 40.656 40.656
Atadopd amd €k500n PETOXWV UTIEP TO APTLO 2.830 2.830 2.830 2.830
AnoBeportikd keddAota 25.950 25.950 25.946 25.946
AnoteAéopata €L VEOV 35.282 31.186 35.110 31.117
2Uvolo 18iwv kepalaiwv petdXwv Opilou 104.718 100.622 104.543 100.550
Akatwpata Tpitwy - - - -
ZUvolo 18iwv kepalaiwv 104.718 100.622 104.543 100.550
YNOXPEQZEIZ
MakponpdBeopeg YIOXPEWOELG
AQVELOPOG - LakpOTpOBEecHOG 931 1.240 931 1.240
MpoBA€PeLg yLa TapoxEG Tpog Toug pyalopévoug 10 5.002 5.544 5.002 5.544
AvaBai\opeveg GopONOYLKEG UTIOXPEWOELG 4 - 378 - 378
MpoBAéeLg yLa evEexdpevoug KlvdUvoug kat £608a 11 2.698 4.515 2.698 4515
EmxopnynoeLg 4.737 4.747 4.737 4.747
NOLTEEG LOKPOTIPOBECHEG UTIOXPEWTELG 11.988 11.551 11.988 11.551
ZUVOAO HAKPOTIPOBOECUWV UTIOXPEWCEWV 25.355 27.976 25.355 27.976
BpayunpoBeopeg YIOXPEWOELG
EpmopLkég Ko AoUTEG YIoXpeWaoEeLg 12 24.593 21.230 24.634 21.137
Aavelopog - BpoyunpoBeopog 655 689 655 689
BpayunpdBeopeg GopoloyLKEG UTIOXPEWTELG 13 11.424 7.434 11.369 7.405
ZUvoAo BpaxunpOBECHWV UTIOXPEWCEWY 36.672 29.352 36.658 29.231
ZUVOAO YIOXPEWCEWV 62.027 57.328 62.014 57.207
IYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 166.746 157.950 166.556 157.757

The accompanying notes on pages 9 to 26 aired@pensible part of the brief intermediate finahstatements.
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(amounts in thousands of Euros)

Total Revenue Statement

Group Total Revenue Statement

0 OMIAOZ 0 OMINOZ

Ma tnv evviapunvn nepiodo mou éAnge tny [N tnv tpipnvn nepiodo nouv éAnée tnv

01/07-30/9/2009

Inp. 01/01-30/09/2010| |01/01-30/09/2009 01/07-30/9/2010

NwARoeg 52.813 57.675 15.080 17.206
Meiov: Kdotog NMuwAnoewv (32.964) (33.928) (11.247) (12.214)
Muwto NepBwpro KépSoug 19.849 23.747 3.833 4.992
Noutd €008a ekpeta el oEwg 2.510 2.838 624 1.485

22.359 26.585 4.457 6.477
‘E€oda Aerroupyiog 51dBeong & Siavoung (2.680) (2.672) (363) (831)
‘E§oda Slokntikrg Aettoupyiag (4.031) (5.512) (1.386) (1.917)
‘E§oda Aettoupylag épeuvag katL avamtung (414) (240) (141) (67)
Aoutd Aertoupykd £§o8a (768) (478) (166) (164)
Nertoupykd anotedéopata 14.467 17.684 2.401 3.499
KaBapo Eocodo Xpnpatodotnong 1.368 1.117 489 414
AnotéAecpa ouviiBwv epyacuwv 15.834 18.801 2.890 3.913
‘Ecoda emevSuoewv - - - -
AnoteAéopata npo popwv 15.834 18.801 2.890 3.913
Doépog Eloodrpatog 4 (6.910) (4.697) (237) (832)
AnoteAéopata petd Gpopwv 8.924 14.104 2.653 3.081
Karavépovral oe:

180 KTATNG MNTPLKAG 8.924 14.104 2.653 3.081
Awowpata Tpitwv - - - -

Noutd ouVOAKd é008a petd anod ¢popoug - - - -

JUYKEVTPWTIKA 6UVOAKA £008a HeTd and ¢popou 8.924 14.104 2.653 3.081
Katavépovtal oe:
18oKTATNG MNTPLKAG 8.924 14.104 2.653 3.081

Awowpata Tpitwy

Képén ava petoxn (€ ava petoxn) 5 0,2459 0,3885 0,0731 0,0849
Baowad

The accompanying notes on pages 9 to 26 are aspinible part of the brief intermediate finanstatements.
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Company Total Revenue Statement

H ETAIPIA H ETAIPIA

Ma tnv evviapnvn nepiodo mou éAn§etny (Mo tnv Tpipnvn nepiodo nou éAnge tnv

Inp. 01/01—30/09/2010| |01/01-30/09/2009 01/07-30/9/2010 |01/07-30/9/2009

NwAfoeg 52.813 57.675 15.080 17.206
Melov: Kdotog MwArnoewv (32.585) (33.619) (11.071) (12.080)
Mikté NMepdpto KépSoug 20.228 24.056 4.009 5.126
Noutd €c08a ekpLeTaAAel OEWG 2.345 2.766 562 1.412
22,573 26.822 4.570 6.538
‘E§oda Aertoupyiag Siabeong & Stavopng (3.232) (3.072) (622) (984)
‘E€oba SLoknTikng Aettou pyiog (3.917) (5.373) (1.338) (1.834)
‘E§oda Aetou pyiag €peuvag Ko avamtu§ng (414) (240) (141) (67)
Noutd Aertoupyka €€06a (767) (478) (166) (164)
Nettoupyka anotedéopata 14.243 17.659 2.304 3.490
KaBapd Ecodo Xpnpatoddtnong 1.367 1.117 489 414
Anotéleopa cuvOwv epyaciwv 15.610 18.776 2.793 3.904
‘Ecoba enevbyoewv 66 4 - 4
Anoteléopata npo Gpopwv 15.676 18.780 2.793 3.908
Dopog Eloodrpatog 4 (6.855) (4.691) (214) (829)
Anoteléopata pETa popwv 8.821 14.090 2.579 3.079
Katavépovtal og:
18toKktrTNG MNTPLKNG 8.821 14.090 2.579 3.079

Akouwpota Tpitwv - - - -

Noutd cuVoAKd €c08a petd and ¢popoug - - - -

JUYKEVTPWTIKA GUVOAKA £006a petd and ¢popoug 8.821 14.090 2.579 3.079
Katavépovtat og:
16toktrTNG MNTPLKig 8.821 14.090 2.579 3.079

AoUWPOTO TPITWY

Képdn ava petoxn (€ ava petoxn) 5 0,2430 0,3881 0,0711 0,0848
Baotkd

The accompanying notes on pages 9 to 26 are aspemnsible part of the brief intermediate finanstatements.
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Net Worth Changes Statement

Group Net Worth Changes Statement

Awdopd

Metoxo UTéP TO TaKTkO Noutd AnoteAéopata

Kedpdahawo aptio anoBepatko | anobepatikd £1G VEOV ZYNOAO
Yréhouto katd tnv 01.01.2010 cUpudwva pe T
A.NX.A 40.656 2.830 6.036 19.914 31.186 100.622
S UYKEVTPWTLKA OUVOALKA £0060a PeTd and dopoug
01/01 - 30/09/2010 - - - - 8.924 8.924
AwavepnBévra pepiopata - - - - (4.828) (4.828)
YnéAouto katd tnv 30.09.2010 cUudwva pe Ta
ANX.A 40.656 2.830 6.036 19.914 35.282 104.718
YnoéAouto katd tnv 01.01.2009 cUudwva pe Ta
A.NX.A 40.656 2.830 5.316 19.914 22.598 91.314
S UYKEVTPWTLKA OUVOALKA £0060a Petd and dopoug
01/01 - 30/09/2009 - - - - 14.104 14.104
AwavepnBévra pepiopata - - - - (5.082) (5.082)
YrnidAouto katd tnv 30.09.2009 cUpudpwva pe ta
ANX.A 40.656 2.830 5.316 19.914 31.620 100.336
Yréhouto katd tnv 01.01.2009 cUudwva pe Ta
ANX.A 40.656 2.830 5.316 19.914 22.598 91.315
SUYKEVTPWTIKE OUVOALKE é008a LETA and Gpdpoug
01/01 - 31/12/2009 - - 720 - 13.670 14.390
AlavepnBévra pepiopata - - - - (5.082) (5.082)
YrnidAouto katd tnv 31.12.2009 cUpudpwva pe ta
A.NX.A 40.656 2.830 6.036 19.914 31.186 100.622
Company Net Worth Changes Statement

Awdopd

Metoxo uTtép TO Taktko Noud AnoteAéopata

Kedpdarawo aptio anofepatiko | anobepatikd €16 Véov ZUvoho
YnéAouto katd tnv 01.01.2010 cUpudwva pe T
ANX.A 40.656 2.830 6.032 19.914 31.117 100.550
S UYKEVTPWTLKA OUVOALKA €008a HET amd dpopoug
01/01 - 30/09/2010 - - - - 8.821 8.821
AlavepnBévra pepiopata - - - - (4.828) (4.828)
YnoéAouto katd tnv 30.09.2010 cUpudwva pe ta
ANX.A 40.656 2.830 6.032 19.914 35.110 104.543
Ynéhowuto katd tnv 01.01.2009 cUpdwva pe Ta
A.NX.A 40.656 2.830 5.315 19.914 22.585 91.301
S UYKEVTPWTLKA OUVOALKA £€008a PETA amd dopoug
01/01 - 30/09/2009 - - - - 14.090 14.090
AwovepnBévta pepiopata - - - - (5.082) (5.082)
Ynéhouto katd tnv 30.09.2009 cUudwva pe ta
A.NX.A 40.656 2.830 5.315 19.914 31.593 100.309
YrnéAouto katd tnv 01.01.2009 cUpudwva pe ta
ANX.A 40.656 2.830 5.315 19.914 22.585 91.301
S UYKEVTPWTLKA OUVOALKA €008a HET amd dpopoug
01/01 - 31/12/2009 - - 717 - 13.614 14.331
AlavepnBévra pepiopata - - - - (5.082) (5.082)
YnoéAouto katd tnv 31.12.2009 cUpudwva pe ta
ANX.A 40.656 2.830 6.032 19.914 31.117 100.550

The accompanying notes on pages 9 to 26 are aspinible part of the brief intermediate finanstatements.
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For the nine month period ending on the 30" of September 2010
(amounts in thousands of Euros)

CASH FLOW STATEMENT

0 OMINOZ H ETAIPIA

01/01-30/09/2009 01/01-30/09/2010

nu. 01/01-30/09/zo1o|

|01/01-30/09/2009

Tapelakég Poég and NAertoupykég ApaoTnpLoTnTES
Képdn / (Znuiég) mpo o pou eoodrpatog (ouvexo peveg

Spaotnplotnreg) 15.834 18.801 15.676 18.780
MAéov (peiov) mpooappoyég ya:
AmnooBéoelg 4576 5.016 4,575 5.015
ATIO OBETELG ETLXO PNYHOEWV EMEVEU GEWV TIAYLOU EVEPYNTIKOU (252) (742) (252) (742)
MNpoBAédelg 219 594 219 594
Anotéheopa (é008a, £608a képdn Kat Inpieg) emevbuTkAg
Spaotnpotntag - (578) - (578)
Ecoda ouppeToXwy - (66) (4)
Tokot kat suvadn (écoda) / é§oda (1.368) (1.117) (1.367) (1.117)
19.009 21.974 18.785 21.949
Meiwon / (AbEnon) anoBepdtwv (78) (346) (78) (346)
Meiwon / (AUENon) EUTOPIKWV KAt AOUTWV amaLtoswy (7.073) (6.883) (6.892) (6.968)
AUEnon / (Meiwon) eumopwv Kot Aoutwv uTtoXpewoewv (Av avetak 3.789 436 3.920 467
Meiwon / (AbEnon) Aoutwv Hakpompd BECHWV AMALTHOEWY (1) (4) (1) (4)
(Meiov):
Xpewotwkoi tékot kat cuvadn €€o08a kataBeBAnuéva (49) (87) (49) (87)
KataBepAnuévol dopot (5.825) (5.041) (5.795) (5.036)
20volo elopowv / (ekpowv) armd Aerroupykég Spactn plotnTeg
(@) 9.771 10.048 9.890 9.975
T ¢ Pot 5 EnevbuTicéc A .
AYOPEG EVOWHATWY Kat AUAWV Ttayiwv oto ixeiwv (4.569) (5.798) (4.569) (5.798)
Mepiopata wonpaydéva - 4 - -
Tokol elompaxBévreg 1373 1.204 1373 1.203
20volo elopowv / (ekpowv) amd emevBuTIKEG SpacTnpLoTnTEG
(B) (3.196) (4.589) (3.196) (4.594)
T & Pot 5% Sotucéc A .
E€odAnoelg Saveiwv (343) (602) (343) (602)
Elomipdéels anod emyo pnynoeLg 242 298 242 298
Mepiopata mAnpwévia (4.832) (4.579) (4.832) (4.579)
Z0volo elopowV / (Ekpowv) ard XpNUAToSoTIKEG
Spactnpétnte (v) (4.933) (4.883) (4.933) (4.883)
KaBapr av§non / (peiwon) ota tapeakd Stabéoypa Kot
woduvaua nepddou (a)+(B)+(y) 1.642 576 1.761 498
Tapelakd Slabéoyia kat 1o duvapa otny évapén Tou £Toug 15.166 12.924 14.943 12.735
Tapeakd Sbéopa Kat lwoSuvapa oto TAog TG NepLdSou 16.808 13.500 16.705 13.233

The accompanying notes on pages 9 to 26 are aspinible part of the brief intermediate finanstatements.
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NOTES ON THE BRIEF INTERMEDIATE FINANCIAL INFORMING

1. GENERAL INFORMATION ON THE GROUP AND THE COMPANY

«THE WATER SUPPLY AND SEWERAGE SYSTEMS COMPANY OF THESSALONIKI S.A»
under the trade nameY.A.TH. S.A (or the Company) supplies water supply aederage services.
Moreover, the Group, through the subsidiary compaBEyYATH Services S.A», aims to provide
services besides those of the parent company, apdkiad of telecommunication services and to

become active in the production and sale of elgtyri

Board of Directors:
1. Kamakas Konstantinos, Chairman of the BoDegdtxive Member
2. Papadakis Nikolaos, Managing Director, Exeeutliember
3. Asvestas Dimitrios, Vice Chairman, ExecutWember
4. Tsolakis Apostolos, Vice-Chairman, Execufitember
5. Zakalkas Dimitrios, Non Executive Member
6. Algianakoglou Thomas, Non Executive member
7. Koutrakis Christos, Non Executive Member
8. Ladopoulos Savvas, Independent Non Executismber
9. Siampiris Thomas, Independent Non Executivenbex

10. Archontopoulos Georgios, non executive member

11. Vaseiliadis Dimitrios, non executive member

Main Offices: 127 Egnatia Street
54635, Thessaloniki
Greece
Joint Stock Companies Reg. No:  41913/Bb698/ 32
Auditing Company: BAKER TILLY HELLAS S.A
396 Mesogeion Avenue

15 341 Aghia Paraskevi
Athens, Greece

The Company shares negotiate in the High Capitadiz&Category of the Athens Stock Exchange.
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(amounts in thousands of Euros)

2. Base for drawing up the Brief Intermedia¢ Financial Statements

2.1 Framework for drawing up the financial statemens

The brief intermediate financial statements havenbdrafted in accordance with the International
Accounting Standard 34 (Intermediate Financial dmimg). The brief intermediate financial
information should be taken into considerationambination with the financial statements of thé' 81
December 2009. The basic accounting principles tedowhen drafting the brief intermediate financial
statements for the nine month term ending on th® & September 2010, are the same as those
described in and adopted when drafting the yeamhntial statements for the fiscal period that enole

the 3£' of December 2009, after taking into consideratiumalterations and interpretations of standards
listed below. Where necessary, the comparative ldasabeen re classified in order to agree with any
likely changes in the presentation of the datehefdurrent fiscal period. Any likely differences @mg
funds in the brief intermediate financial staterseanhd the respective funds in the notes are due to
rounding of numbers

2.2 New standards, interpretations and alterations ofexisting International Accounting
Standards

New standards, alterations of standards and interpetations: Particular new standards, alterations
thereof and interpretations have been issued, whAiehmandatory for the accounting fiscal periods
beginning during the current fiscal period or lafEne Group’s estimation regarding the effect fritna
application of these new standards and interpoetstis listed below.

Mandatory Standards and Interpretations for theecuifiscal period

ISFI 3 (Alteration) «Business Mergings» and IAS 27Alteration) «Integrated and Special Financial

Statements»

The reviewed ISFI 3 introduces a series of chaityéise accounting management of business mergings
which will affect the amount of recognized surcdbe results of the fiscal period in which busimssare
acquired and future results. These changes indheldurning of costs, which relate to the acqusiti
and identification of future changes in the reabtmaalue of the probable price, into expensediin t
results (“contingent consideration”). The review&& 27 requires transactions which lead to chamges
the participation percentage in subsidiaries tdidted in net worth. The reviewed standard charibes
accounting management of losses by a subsidiarypaoynas well as the loss of control of a subsidiary
company. Moreover, there is the choice, in eversiless merging, that the acquiring party can neasu
the non controlling participation to the acquiredrtp either in reasonable value or the proportional
percentage on the non controlling participationthef acquired party’s net identifiable assets. Gheup

has applied these alterations as of thefJanuary 2010.

Alterations on_standards that are part of a yeariprovement program for 2009 by the IASC
(International Accounting Standards Council)




NINE MONTH FINANCIAL REPORT
For the nine month period ending on the 30" of September 2010
(amounts in thousands of Euros)

The below alterations describe the most importhanges in the ISFI’ s as a consequence of thetsesul
of the yearly improvement program by the IASC h#d in July 2009. The below alterations are valid
in the current fiscal period. Moreover, unless otlige mentioned, these alterations do not signifiya
affect the Group’s financial statements.

ISFI 2 (Alteration) «Supplies that Depend on Shar&/aluex»

The alteration confirms that the contributions tfuasiness for the composition of a joint ventanel
the mutual control transactions are exempt fronfithe of application of the ISFI 2.

ISFI 5 «Non Circulating Assets owned for sale andnterrupted Activities »

This alteration clarifies the notifications requineegarding the non circulating assets classifeedvened
for sale or the interrupted activities.

ISFI 8 «Fields of Activity»

This alteration offers clarifications regarding taenouncement of information regarding the field’s
assets.

IAS 1 «Presentation of Financial Statements»

This alteration clarifies that the possible setéatof a liability by issuance of participativddd is not
related to the liability’s classification as ciratihg or non circulating asset.

IAS 7 «Cash Flow Statements»

This alteration requires that only expenses endiingn identified asset in the balance sheet can be
classified as investment activity.

IAS 17 «Leases»

This alteration offers clarifications regarding tHassification of fields and buildings leasesiaaricing
or operational leases.

IAS 18 «Revenues»

This alteration offers additional guidance regagdihe determination as to whether a financial gntit
acts as an agenting ordered or as an agent.

IAS 36 «Depreciation of Assets Value»

This alteration clarifies that the largest unitcah flow creation in which surcote must be alled&br
depreciation control purposes is an operationdd féees determined by paragraph 5 of ISFI 8 ( that is
prior to gathering/adding the fields).
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IAS 38 «Intangible Assets»

These alterations clarify (a) the requirements énoadance with the ISFI 3(reviewed) regarding the
accounting management of the intangible assetsiracghy a business merging and (b) the description
of the depreciation methods widely used by finanerdities during the measuring of reasonable value
of the intangible assets acquired by a businesgingewhich do not negotiate in active markets.

IAS 39 (Alteration) «Financing means: Identification and Measuring»

These alterations regard (a) clarifications regaydhow to deal with penalties/fines by loan
prepayments as derivatives directly connected ¢ontiain contract, (b) the release field for business
merging contracts and (c) clarifications that eagsior losses by cash flow balancing of an expected
transaction must be re classified by equity capitathe results for the period in which the expdcte
balanced cash flow affects the results.

IIIF1 9 «Re evaluation of Incorporated Derivatives»

This alteration clarifies that the IlIFI 9 is nadlid in a likely re evaluation, on the date of asdgion, of
the incorporated derivatives in contracts acqudedng a business merging regarding financial estit
under joint control.

IlIFI 16 — Balancing of a net investment from explaation abroad
This interpretation mentions that to balance aimetstment abroad, proper balancing means may be

owned by any financial entity within the Group, linding the exploitation abroad itself, should cirta
terms are met

Mandatory Standards and Interpretations for fisesiods beginning on or after th& df January 2011

ISFI 9 «Financial Means» (to be applied in yearly accounting periods beginning on or after the
1 of January 2013)

The ISFI 9 is the first part of the first phasethe International Accounting Standards Council @S
effort to replace the IAS 39. The IASC intends tgand the ISFI 9 in 2010, so as to add new
requirements for the classification and measureneénfinancial liabilities, the de-identification of
financial means, the depreciation of value andcthenter balanced accounting. According to the IGFI
all financial assets are initially measured in itHair value plus, in the case of an asset thabisin its
fair value through the results, particular trangectosts. The later measurement of financial asiset
performed either at the amortized cost or thevfalue and depends on the business plan of theciiaan
entity regarding the management of financial asaats the conventional cash flows of the financial
asset. The ISFI 9 forbids re classifications exéeptare cases where the business plans of thedial
entity changes; in that case, the financial entityst later reclassify the affected financial assets
According to the ISFI 9 principles, all investmeirtarticipative titles must be measured in fatue.
However, the management has the option to presasthéer total revenues the realized and non rehlize
fair value profit and loss of participative titlélsat are not owned for commercial exploitation. sThi
determination is performed during the initial idéoation for each financial means separately and i
cannot change. The fair value profit and loss atetransferred later to results, while the reverfoes
dividends shall continue to be identified in theules. The ISFI 9 abolishes the exception of meagur
as cost any stocks that are not introduced in tbeksmarket and the derivatives to non introduced
stocks, but offers guidance regarding when the caiste a representing estimate of fair value.

The Group is in the process of evaluating the effects of the ISFI 9 on its financial statements.
The ISFI 9 cannot be applied earlier by the Group as it has not yet been adopted by the
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European Union. Only when adopted can the Group decide whether or not to apply it earlier
that the 1% of January 2013.

IAS 24 (Alteration) «Notifications of associated pdies» (applied on yearly accounting

periods starting on or after the 1st of January 201 or later).

The present alteration attempts to decrease théicatibns of transactions among associated
government related entities and to clarify the nmgnof associated person. In particular, the
government related entities’ obligation to publible details of all transaction with the state atiteo
associated government entities is abolished; @ elarifies and simplifies the definition of ‘assaed
person’ and imposes the publication of not only téitionships, transactions and balances among
associated parties but of their commitments in itidividual as well as the consolidated financial
statements. The Group will apply these alteratgiaging the day they are set in effect.

IAS 32 (Alteration) “Financing means: Presentation” (applied for yearly accounting

periods starting on or after the ' of February 2010)

The alteration in the IAS 32 offers explanationgareling how certain rights should be listed. In
particular, rights, concession rights or share Ipase rights for the acquisition of a specific numbke
own participative titles of the financial entityrfa specific amount in any currency, are particygat
titles if the financial entity offers these rightsyncession rights or share purchase rights priopatty

to all stockholders of the same category of norpective, participative titles. The specific altiéra is

not expected to affect the Group’s financial staeta

ISFI 1 (Alteration) «Applying the international standards for financial informing for the first
time- notifications on financing means» (applied foyearly accounting periods starting on or after
the 1% of July 2010).

The present alteration offers the same transitioectives included in the ISFI 7 for companies that
apply the ISFI for the first time regarding the qmamative informing on notifications of the new tare
level classification of fair value. This alteratiovill not affect the Group’s financial statementstae
Group has already been applying the ISFI's.

ISFI 7 (alteration) «Financing means: Notifications - transfer of financial assets 9 to be applied fo
yearly accounting periods beginning on or after thed® of July 2011)

The present alteration provides the notificatiamsfansferred assets which have not been de ifiddrin

full as well as for transferred assets which hagenbde identified in full in which however the Gpou
maintains some involvement. It also provides guidaregarding how the required notifications will be
applied. This alteration has not yet been adopyetid European Union.

IIIFI 19 «Deletion of Financial Liabilities with participative titles» (applied for yearly accounting

periods beginning on the or after the ¥ of July 2010
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Interpretation 19 regards the accounting managemea financial entity that issues participatiities
to a creditor, in order to settle fully or in paatfinancial liability. This interpretation doestrapply to

the Group

IIIFI 14 — (Alteration) Assets limits for defined benefits, minimum required formed capital and

their interaction (applied for fiscal periods begiming on/after the I of January 2011)

These alterations only apply in limited cases: whienfinancial entity is subject to a minimum raedi
formed capital and proceeds with a premature paymenontributions to cover those claims. These
alterations allow such a financial entity to deahwdebt from such a premature payment as an asset.

This interpretation does not apply to the Group.

Alterations in standards that comprise part of #mnual improvements program of the IASC

(International Accounting Standards Council):

The below alterations describe the most importaanges in the ISFI's as a consequence of the sesult
of the annual improvements program of the 1ASC ishield in May 2010. The below alterations, unless
otherwise directed, will apply for yearly accoumtiperiods starting on or after th& af January 2011.
Moreover, unless otherwise mentioned, these ailbeimtare not expected to significantly affect the

Group’s financial statements.

ISFI 1 «Applying the international standards for financial informing for the first time»

The present alteration regards: (a) additionalangions on a financial entity changing its acctimgn
policies or the application of exemptions from IB&1 1, after having already published its interiaésl
financial statements in accordance with 1AS 34,gkdmptions when the readjustment basis is used as
imputed cost, and (c) exemptions for financial teegisubject to a special settlement to use astedpu

cost for tangible and intangible assets the acaogingalues according to previous financial statetsien

ISFI 3 «Business Mergings»

The alterations provide additional clarificatioregarding (a) probable price agreements which result
from a business merging with acquisition dates rpt@ the application of ISFI 3 (2008), (b) the
measuring of the non controlling participation, ae@ the accounting management of payment
transactions based on share values that are parbasiness merging, including the rewards based on
share value which have not been replaced or haste Wilingly replaced.

ISFI 7 «Financing means: Notifications»

The alterations include multiple clarifications aeding the notifications of financing means.
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IAS 1 Presentation of Financial Statements

This alteration clarifies that the financial em#timay present the analysis of the other totalnee

parts either in the equity capital changes stat¢imeim the notes.

IAS 27 «Integrated and Special Financial Statements

This alteration clarifies that the alterations &Sl 21, IAS 28 and IAS 31 which result from the eawi
of IAS 27 (2008) must be applied in the future.

IAS 34 «Intermediate Financial Informing»

This alteration emphasizes on the notification gigles which should be applied in relation to intpat
facts and transactions, including the changes iasoméng fair value as well as on the need to upiihete
respective information from the more recent yeathtement.

IlIFI 13 «Customer Loyalty Programs»

This alteration clarifies the meaning of “fair valu in the frame of measuring the rewards of the
customer loyalty programs.
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1. INFORMING PER FIELD

The Group management after evaluating the Grougdisity has characterized as fields of activity the

Water Supply Service and the Sewerage Systemsc8eiiie analysis per field of activity is as folw

1.1 Analysis per Business Field (primary typ of informing)

1.2 Data of the fiscal period 1/1-30/09/2010

Aedopéva opilou yia tnv nepiodo 01.01 - 30.09.2010

Napoxn Yrnpeowwv MNapoxn Yrnpeowwv
poxn Yrne poxXn . ne ZYNOAO OMIAOY
‘Y6peuong Arnoxéteuong
MwARoeLg mpog tpitoug 36.037 16.776 52.813
Meiov: 2UvoAo KGGTOUGMWARCEWY (21.083) (11.881) (32.964)
MKt KEPSOG (Tnpid) 14.954 4.895 19.849
Kspﬁn/(Zn'p.u»:q) npo ¢op(’uv, XPNUATOSOTIKWV Kol 10.542 3.925 14.467
EMEVSUTIKWV OLTIOTEAECUATWV
KaBapd Ecodo Xpnuatodotnong 967 401 1.368
AnoteAéopata npo Gopwv 11.509 4.326 15.834
Dopog elcodripartog (5.022) (1.888) (6.910)
AnoteAéopata HETd pOpwv 6.486 2.438 8.924
Képdn/(Znué 0 $o 3 A TOS0TIKWVY,
p&n/(Znpiég) mpo dpopwv, XPNHATOSOTIKWVY, 14.202 1588 18.790

ENEVEUTIKWV OLTIOTEAECUATWV KAL ATIOGBECEWY

1.3 Data of the fiscal period1/1-30/09/2009

Aedopéva opidov yua tnv nepiodo 01.01 - 30.09.2009

Napoxn Ynnpeowwv| Napoxh Yrnpeowwv
poxn Yrne poX . ne ZYNOAO OMIAQY
‘Y6peuong Amoxéteuong

MwARoeLg mpog tpitoug 39.480 18.194 57.675
Meiov: 20voAo KGGTOUGTWARCEWV (22.049) (11.879) (33.928)
Mkt KéEpSOG (Tnuid) 17.431 6.316 23.747
Kspﬁn/(Zn!.usg)rtpo d)op('uv, XPNHATOSOTIKWV Katl 12.186 5.497 17.683
EMEVSUTIKWV OLTIOTEAECUATWV
KaBapdEoodo Xpnuatodotnong 843 274 1.117
AnoteAécpata po Gopwv 12.625 6.175 18.800
Dopog eLcodApatog (3.154) (1.543) (4.697)
AnoteAécpata HETA GOpwV 9.471 4.633 14.104
Képdn/(Znuié o0 $o 3 A TOS OTIKWV,

p&n/(Znpiég) mpo Ppopwv, XPNHATOSOTIKWY, 15.795 5.585 21.380

ENEVSUTIKWV OLMOTEAECUATWV KL ATIOCPBECEWV
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1.4 Assets and Liabilities distribution per field of adivity on the 30" of September 2010
and the 31" of December 2009 at integrated level.

Aedopéva opilov yua 30.09.2010

Napoxn Y E£0LWV Napoxn Y: E£0LWV
poxn Yrnpec poxn frnpec SYNOAO OMIAOY

‘Y6peuong Arnoxéteuong
Maylo evepyntko 52.705 37.895 90.600
MeAdTeg KoL AOUTEG QTOULTH OELG 38.235 17.799 56.034
Mn Katavepnuéva Itotxeio Evepyntikol - - 20.112
Z0Uvolo Evepyntikou 90.940 55.694 166.746
MeAAOVTIKA €006 0L ETILXOPNYNOEWV - 4.737 4.737
YIOXpEWOELS 17.660 6.061 23.721
Advela - 931 931
Mn Katavepnuéva Itotxeio YToxpewoewv - - 137.358
2Z0UVoAo YIIOXPEWOEWV 17.660 11.728 166.746
MpooBrikeg Evow patwyv kat Acw UATwV AKLVATOTIOL CEWY 2.141 2.428 4.569

Aedopéva opilov yua 31.12.2009

Napoxn Y: eowv| NapoxnY: E£0LWV
poxn Trnpea poxn Trnpec SYNOAO OMIAOY

‘Y6peuong Aroxéteuong
Maylo evepyntko 53.339 37.269 90.608
MeAdTeG KoL AOUTEG QTOLTH OELG 34.961 14.983 49.944
Mn Katavepnuéva Itoxeia Evepyntikol - - 17.398
ZUvolo EvepyntikoU 88.300 52.252 157.950
MeAAOVTIKA €060 ETILXOP NYHOEWY - 4.747 4.747
YIOXPEWOELS 16.027 5.202 21.230
Advela - 1.929 1.929
Mn Katavepnuéva Itotxeia Ynoxpewoewyv - - 130.044
Z0UvoAo YIOXPEWOEWV 16.027 11.878 157.950
MpooBrikeg Evowpdtwy kat AW UAETWwVY AKLVNTOTIOLOEWV 3.644 4.301 7.945

1.5 Analysis per Geographic field (secondary type ahforming)

The Group’s seat is in Greece and all Group a@viare performed in Greece.
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The taxation on results has been determined amAfsill

Dopog Eloodnpatog mepddou

DopoLmou kataAoyicBnkav kat adopolv o
mponyo U Heveg xprong

Dopog peydAng akivntng meplovoiag
Ektaktn elodopd

MpoBAedn popou avéleykTwy Xproewv
AvaBaAldopevog dopog

Z0volo

O OMIAOZ

H ETAIPEIA

01/01-30/09/2010| | 01/01-30/09/2009

01/01-30/09/2010] | 01/01-30/09/2009

3.556 4.466 3.501 4.460
1.701 - 1.701 -
81 - 81 -
2.208 - 2.208 -
375 150 375 150
(1.011) 81 (1.011) 81
6.910 4.697 6.855 4.691

The tax amount “on Income Tax” in the total revesteement differs to the theoretical amount
that would result using the current tax rate onGbenpany earnings. The difference is as follows:

Képén mpo pépwv

DOpog umoroyo Levog pe Tov GopoAoykd
ouvteheoth tng Etapeiog (2010: 24%, 2009: 25%)

AQTAveg Un eKmUTTO Peveg amo tn dopoloyia
€L008ApaTOg

MpoBAedn dOpou avéAYKTWY XprioEwy

DOpog peydAng akivntng meplouoiag

Ektaktn elodpopd pdpou €l008AUATOG

‘Ecoda un popoAoyou peva

EniSpaon aAAayrg ¢opoAoyIKWY OUVTEAECTWY
DopoLmou kataAoyioBnkav kat adopolv o
nponyo U peveg xpriong

ZUvolo popwv otnv Katdotaon ZuvoAikwv Ecodwv

0 OMIAOZ

H ETAIPEIA

01/01-30/09/2010] [ 01/01-30/09/2009

01/01-30/09/2010] | 01/01-30/09/2009

15.834 18.801 15.676 18.780
3.800 4.700 3.762 4.695
392 (94) 392 (95)
375 150 375 150
81 - 81 -
2.208 - 2.208 -
(1.705) (59) (1.721) (59)
57 - 57 -
1.701 - 1.701 -
6.910 4.697 6.855 4.691

The fact that in certain cases revenues and expemsddentified in accounting at a different tithan

when income is taxed or expenses deducted, foomeasf determining the taxed income, creates the

need for the identification in accounting of deéeftax assets or deferred tax liabilities. The fified

deferred tax liability from the Group and the Compé#s analyzed as follows:

AvaBoAAOpeveG pOPOAOYIKEG AMAUTAHOELG
AvaBoAAOpEeVEG POPOAOYIKEG UTIOXPEWOTELS
20volo avaBaAdopevwy Ppopwv othv Katdotaon
OWOVOMIKA G Oéong

YriéAouto évapéng
DOpog amoTeENeEoHATWY
YriéAouto téhoug

0 OMINOZ H ETAIPEIA
30-3en-10] | 31-Aek-09 30-3en-10] | 31-Aek-09
2.931 3.288 2.931 3.288
(2.298) (3.666) (2.298) (3.665)
633 (378) 633 (378)
O OMINOZ H ETAIPEIA

30-zen-10] | 31-Aek-09 30-zen-10] | 31-Aek-09
(378) (125) (378) (125)
1.011 (253) 1.011 (253)

633 (378) 633 (378)
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0 OMINOZ
Notwoslg Nwotwoslg
(Xpewoew) (Xpewoeg)
31-Aek-09 ATOTEAECLATWV AnoteEAeopATWV 30-Zen-10
AvaBarAopeveg POPOAOYIKEG UTIOXPEWCELG
OLKOVO ULKEG ATTO OBECELG EVOWUOTWY TLAYLWY
otoyeiwv (3.575) 1.122 (2.453)
Mpooappoyn enyopnyRoewy Tayiwv oto yeiwv (91) 245 155
(3.665) 1.368 (2.298)
AvaBoAAopeveg HOPOAOYIKEG QUTOUTH OEL
AVTIAOYLOULOG QVOTTPO COPLOYHG TLAYiWY 884 - 884
Mpooappoyn agiag mayiwv meplouolakwy oTo yeiwv 511 - 511
Aroavayvwplon e£68wv oAueToU ¢ amooBEcEwS
KaL TPOoappoyn anooBécewv AWV mayiwv
otoyeiwv 125 (49) 75
Mpooappoyn aiog elonpaktéwv AoyopLacpwv 1.147 (168) 979
Mpooappoyn anotipnong anoBepdtwv 144 (86) 58
MpoBAewn anolnuiwong mpoowmnkol Aoyw
€€660u and tnv unnpeoia 477 (53) 424
3.287 (356) 2931
KaBapég avapoarAopeveg popoloyikeg
UTIOXPEWOELG OTNV KATAGTAON OWKOVOUIKAG
Oéong (378) 1.011 633
Epddvion otnv katdotacn Owovopknig Oéong
AvaBoaAAopeveg GopoNOYIKEG TOLTHOELG - 633
AvaBaAAOpeve GopONOYIKEG UTIOXPEWOELG 378 -
378 633
H ETAIPEIA
Motwoeg Motwoslg
(Xpewoe) (Xpewoz)
31-Aek-09 Anotedeopdtwv AnoteAeopdTwv 30-Zen-10
AvaBoaAAopeveg HOPONOYIKEG UTIOXPEW OELG
OLKOVO ULKEG ATTO OBECELS EVOWUOTWY TLAYLWY
otoyeiwv (3.575) 1.122 (2.453)
MPoCapPHOYH EMLXOPNYHOEWV TLAYIWV OTOXEIWV (91) 245 155
(3.665) 1.368 (2.298)
AvaBarAopeveg popoAoyIKEG AT OELG
AVT\OYLOMO G avatpocappoyng mayiwy 884 - 884
Mpooappoyn aiag nayiwv mepLoucLaKkwyY oto Xelwv 511 - 511
Arnoavayvwplon e£68wv MOAUETOU G anooBEoewg
KoL Ttpocappoyr anooBécswv AUAwY mayiwv
otolxeiwv 125 (49) 75
Mpooappoyn aiag eLomPaKTEWY AOYAPLOOUWY 1.147 (168) 979
Mpooappoyn anotiunong arnoBepdtwv 144 (86) 58
MpoBAeYn anolnuiwong npoowrniko Adyw
€€660u and tnv unnpeoia 477 (53) 424
3.287 (356) 2.931
Ka®apég avaBoAlopeveg popoloyikég
UTIOXPEWOELG OTNV KATACTAGH OKOVOUIKI G
Ofong (378) 1.011 633
Epdavion otnv Katdotaon OKovoukng Oéong
AvaBoAAOpeveG GOPOAOYIKEG AMAUTHOELG - 633
AvaBoAAOpeveG GOPOAOYIKES UTIOXPEWOTELS 378 -
378 633
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The estimate of the basic earnings (loss) per stoak follows

0 OMIAOZ

H ETAIPEIA

01/01-30/09/2010| |

01/01-30/09/2009

01/01-30/09/2010] |

01/01-30/09/2009

KaBapd képdn anodotéa oToUG KOLVOUG HETOXOUG TG

Etaupiag

Méoog otabuLopévog opLlBuog petoxwv oe kukhodopia

Meiov: Méoog otabuLopévog aptBpdg Lélwv petoxwv
SUVOALKOG LECOG OTAOULOUEVOG OPLOUOG METOXWY OF

Kukhodopia

Baotkd képdn (Inuéc) ava petoxn (o €)

4. TANGIBLE ASSETS

Afict ki . .
Yréhouto 01.01.2010

Mpoobrikeg 01.01 - 30.09.2010
Avakatavopég 01.01 - 30.09.2010
Exmotioelg 01.01 - 30.09.2010
Zovolo ot 30.09.2010

z évec ArooBé
Yréhouto 01.01.2010

AnooBéoelg meptéSou 01.01 - 30.09.2010
Exmoujoeig 01.01 - 30.09.2010

Z0volo otig 30.09.2010

KaBapn avandéoBeotn afia 31.12.2009
KaBapn avandéoBeotn agia 30.09.2010

Afia ki . .
YnéAouto 01.01.2010

MpooBrikeg 01.01 - 30.09.2010
Avakatavopég 01.01 - 30.09.2010
Exmotioeig 01.01 - 30.09.2010
Z0volo otig 30.09.2010

YnéAouro 01.01.2010

AnooBéoelg meplodou 01.01 - 30.09.2010
Exmotioelg 01.01 - 30.09.2010

Z0volo otig 30.09.2010

KaBapn avandoBeotn afia 31.12.2009

8.924 14.103 8.821 14.089
36.300.000 36.300.000 36.300.000 36.300.000
36.300.000 36.300.000 36.308.821 36.300.000
0,2459 0,3885 0,2430 0,3881
1 1 H .
The Group’s tangible fixed asses are andlygzefollows:
O OMIAO:
Kripla ko KTipLakég IXavip KoLl PN Xov oAoy ik é & | EmutAa kot Aowtdg | AKWYNTOMOL OELG
Mnedo-Owoéneda EYKATAOTAOELS EYKATOOTAOELS péoa egomhiopdg uno egéAn Z0volo
18.896 5.826 83.529 1.106 2.357 5.413 117.128
- - 1.581 - 98 2.884 4.563
1.741 - -1.741 -
18.896 5.826 86.851 1.106 2.456 6.556 121.691
874 23.689 802 1.298 26.663
109 4.177 86 168 4.539
983 27.865 888 1.466 31.202
18.896 4.952 59.841 304 1.059 5.413 90.465
18.896 4.843 58.986 218 989 6.556 90.487
, . .
The Company'’s tangible fixed assets are analyzéallagvs:
H ETAIPIA
Ktipla Ka KTiplakég Mnxavipata kat pnxavoloykés | Metagopikd | ‘EmtutAa katAoutdg | Akwntonouwoelg
rneda-Owodneda EYKOTOOTAOELS EYKOTOOTAOELS péoa efomAiopdg uné e€EAEn IUvolo
18.896 5.826 83.529 1.106 2.355 5.413 117.125
- - 1.581 - 98 2.884 4.563
1.741 -1.741 0
- - - - - - 0
18.896 5.826 86.851 1.106 2.453 6.556 121.688
874 23.689 802 1.297 26.662
109 4.177 86 168 4.539
983 27.865 888 1.465 31.202
18.896 4.952 59.841 304 1.058 5.413 90.463
18.896 4.843 58.986 218 988 6.556 90.487

KaBapn avandcBeotn a§ia 30.09.2010

There are no encumbrances on the fixed ask#te Group and the Company.
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5. RESERVES

The Group and Company reserves are analyzed agvéoll

0 OMIAOZ H ETAIPEIA
30-3en-10] | 31-Aek-09 30-3en-10] | 31-Aek-09
MNpwteg Kat BondNTIkEG UAEG-AVOAWOLLA-AVTOAAAKTIKE 2.545 2.467 2.545 2.467
Anopeiwon AnoBepdtwv (241) (600) (241) (600)
2Z0voAo petd tnv anopciwon 2.304 1.867 2.304 1.867

There is a depreciation provision of €241 on Groagerves.

There are no pledges on Group reserves.

6. CUSTOMER AND OTHER CLAIMS

The total claims of the Group and the Company aedyaed as follows

0 OMINOZ H ETAIPEIA

30-3en-10] | 31-Aex-09 30-5en-10] | 31-Aek-09

EUTTOPIKEG QUTLOULTHOELG 43.400 35.576 43.171 35.569
Bpay. AmattAOELS KATA oUVEESEUEVWV - - 88 28
Enodalélg - EmiSikot meAETe KaL XpeEWoTes 5.859 4.897 5.859 4.897
Xpewoteg Stadopot 9.104 8.827 9.101 8.819
Noyaplaopdt Staxelipnong mpokataBoAWY Kat MLOTWOEWY 190 166 190 166
'E0ba emdpevwv xprioewv 146 142 146 142
‘EooSa xprioew eloTtpakTén 3.194 5.233 3.194 5.192
61.893 54.842 61.749 54.813

Meiov: MpdBAedn emobadwv anattioewy (5.859) (4.897) (5.859) (4.897)
ZUVOAO EUTOPIKWV KAl AOUTWV AT GEWV 56.034 49.944 55.890 49.916

All claims are short term and no discount is regghion the date of the Balance Sheet. There is
no concentration of credit risk in relation to @mer claims, as the Company has a great

number of customers and the credit risk is diserse

The change in doubtful claims and the carried oowigion is analyzed as follows:

0O OMINOZ H ETAIPEIA
30-2en-10] | 31-Aek-09 30-2en-10] | 31-Aek-09
YriéAouro apxr g mepLosou 4.897 4.920 4.897 4.920
Auvnon 962 2.328 962 2.328
Meiwon (2.350) (2.350)

YniéAouro téhou ¢ neptddou 5.859 4.897 5.859 4.897
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7. CASH AND CASH RESERVES

0 OMINOZ H ETAIPEIA

30-sen-10] | 31-Aex-09 30-zen-10] | 31-Aek-09
Tapelokd Stabéoua 496 781 495 781
Katabéoeig 6 Pewg kat mpoBeopiag 16.312 14.385 16.209 14.162
36voho 16.808 15.166 16.705 14.943

Cash reserves represent the cash in the Compaastsregisters and the bank deposits available

upon first request.

8. PROVISIONS FOR BENEFITS TO EMPLOYEES

The Group and the Company'’s obligation towardsrtbgiployees in Greece, for the future payment
of benefits depending on how long each employeebbas employed, is added and depicted based
on what is to be rightfully paid for each employenr,the date of the balance sheet, discounted in it
present value in relation to the predicted timpayment. The accrued benefits for each fiscal gerio
burden the results of the fiscal period with a es$ppe increase in the retirement liabilities. The

payment of benefits to the retiring employees desme respectively the pension liabilities.

The number of Company employees and the respesadiagy cost are as follows:

0 OMINOZ H ETAIPEIA
01/01-30/09/2010] | 01/01-30/09/2009] [ 01/01-30/09/2010] [ 01/01-30/09/2009

‘E§oda pobBodooiag 10.642 13.346 10.642 13.346
EpyodoTtikég elodopég 2.415 2.778 2.415 2.778
MNapendpeveg MopoxEG kot €060 TTPO CWITIKO U 184 184 184 184
MpoPAedn oytno(r]ulwor]q npoowrnikoV Adyw e§68ou anod 280 330 280

TV unnpeoia 330
JUVOAKO KOOTOG 13.521 16.638 13.521 16.638
AplOudg epyalopévwv povipng anacxoAnong 362 411 362 411

The liability of the Group and the Company for pa&yrof compensation to employees who retire has
been determined based on an actuarial study caotiedy an independent company of Chartered

Actuaries. The basic financial volumes and suggastof the actuarial study are as follows:
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MetaBoAéc otnv kabapr) unoxpéwon avayvwplopévn otov IcoAoyloud

0 OMINOZ H ETAIPEIA
30-izn-10| | 31-Aek-09 30-Z£n-10| I 31-Aek-09
MNapovoa aia pn xpNUATOSOTOUUEVWY UTIOXPEWOEWY 5.469 6.011 5.469 6.011
5.469 6.011 5.469 6.011
Mn avayvwplopéva avohoylotikd kEpsn / (Tnuiéc) (467) (467) (467) (467)
KaBapn unoxpéwon avayvwpLlopévn oToV LGOAOYLopUd 5.002 5.544 5.002 5.544
Mood avayvwplopéva oto Aoyaplaopd anoteAeopdtwv
0 OMINOZ H ETAIPEIA
30-izn-10| | 30-2en-09 30-Z£n-10| I 30-2en-09
Kéotog tpéxouvoag anaocxdAnong 102 115 102 115
ToKOG oTNV UTIOXPEWON 178 214 178 214
JuvoAko £§060 oTOV Aoyaplaopd anoteAecpudtwy 280 330 280 330
MetaBoAéc otnv kabapr) UNOXPEWON AVAYVWPLOUEVN OTOV LGOAOYLOUO
0 OMINOZ H ETAIPEIA
30-izn-10| | 31-Aek-09 30-Z£n-10| I 31-Aek-09
KaBapn unoxpéwaon katd tnhv évapén tou £Toug 5.544 5.476 5.544 5.476
MNapoxég mou mMAnpwBnkav arnod tov epyodotn (822) (664) (822) (664)
Z0UvoAo Samdvng mou avayvwploTtnKe 0To AoyapLacpo AMOTEAECUATWY 280 732 280 732
KaBapr untoxpéwon oto 1éAog Tou £Toug 5.002 5.544 5.002 5.544
Mpooappoyn - - - -
KaBapr unoxpéwon oto 1éAog Tou £Toug 5.002 5.544 5.002 5.544
MetaBoAr otnv napovoa agia tng uroxpéwong
MNapovoa aia unoxpéwaong otnv apxr tng neptodou 6.011 5.805 6.011 5.805
Kdotog tpéxouoag anaocxoAnong 102 150 102 150
Kbéotog tokou 178 276 178 276
MNapoxég mov mMAnpwBnkav arnod tov epyoddtn (822) (664) (822) (664)
Kdéotog npolnnpeoiag katd thv nepiodo - 317 - 317
Avaloytotikr Inpd / (k€pdog) - 128 - 128
Napovoa afio untoxpéwong oto télog Tng neptéSou 5.469 6.011 5.469 6.011

9. PROVISIONS FOR RISKS AND EXPENSES

There are provisions for the amount of €2.323 teec@ny possible liabilities which could occur het
course of a judicial arrangement or disputes wiitindt parties as well as with the employees of the

Group and the Company.

During the ending fiscal period the tax audit foe fiscal periods 2004 to 2008 was completed aeckth
have been tax audit balances of €4.051, which avered by the existing provisions. For the term
1.1.2009-30.9.2010 the respective formed provisimounted to € 375.

Makponp6Beopeg npoPAEPEL Exkpensic élmuam(sc NpoPAéP el pépwv Zovoho
unoBéoelg

1 lavouapiov 2010 2.165 2.350 4.515

MNpo6oBeteg MPoPAEPELS XPAOEWS 158 2.076 2.234

XpnotuonotnBeioeg mpoPAEPELS XPHOEWS -4.051 -4.051

30 Zentepppiov 2010 2.323 375 2.698
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10. SUPPLIER AND OTHER CLAIMS

The total liabilities for the Group and the Compdawards suppliers and other third parties are

analyzed as follows:

O OMIAOZ H ETAIPEIA

30-3en-10] | 31-Aek-09 30-7en-10] | 31-Aek-09
MpounBeutég 6.576 6.030 6.565 5.947
Emitayég mAnpwréeg 2.311 85 2.267 85
Nowtol pépot-TéNn 872 1.109 827 1.074
Aodaliotikoi Opyaviopot 377 806 377 806
YTOXPEWOELG PO G OUVEESEUEVA EPN - - 161 37
Agdouleupéva £€08a 2.173 2.046 2.173 2.044
MpokatoBoAég mehatwy 70 - 54 -
Mepiopata mAnpwtéa 20 24 20 24
Motwtég Stadopot 11.822 11.124 11.819 11.115
Noutoi petapatikoi Aoyaplaopoi madntiko v 371 6 371 6
Z0volo 24.593 21.230 24.634 21.138

The balance of the «Other creditors » account an3®9/2010 of € 11.822 regards liabilities
towards EYATH FIXED ASSETS for the purchase of watad covers various operational needs of
€ 11.599 and liabilities towards other creditor€ &?23.

11. SHORT TERM TAX LIABILITIES

The Group and Company short term tax lidgediare analyzed as follows:

0 OMINOZ H ETAIPEIA
30-3en-10] | 31-Aek-09 30-3en-10] | 31-Aek-09
Dbpog elcodpartog 8.880 6.088 8.826 6.060
‘Extaktn Elodpopd popou 2.544 1.345 2.544 1.345
11.424 7.433 11.369 7.405

With regards to the special tax payment in accazdamith article 2 L.3808/2009 (on revenues of
the fiscal year 2008) of €1.345 total on the 312008, the company up until the 30/9/2010 has paid
€1.008, therefore the balance on the 30/9/2010 atada €336.

With regards to the special tax payment in accardamith L.3845/2010 (on revenues of the fiscal
year 2009) the total sum amounts to €2.208.
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12. TRANSACTIONS WITH ASSOCIATED PARTIES

The Group and the Company consider as associatedrfsethe members of the Board of Directors,
the Executive Members and the stockholders holdipgrcentage larger than the 5% of its capital
stock (including their associated persons). Thastations and the balances of the associated
persons of the Group and the Company, for the lfipesiod 1/1 — 30/9/2010 and the "30f
September 2010 respectively, are analyzed in tlenbgoards:

0 OMINOZ H ETAIPEIA
01/01-30/09/2010] [ 01/01-30/09/2009] | 01/01-30/09/2010] | 01/01-30/09/2009
‘Ecoda - - 66 4
‘E€oba - - 553 401
XuvuM?vsg K(le apoBEG Sleu Buvtikwy oTedexwv 647 687 636 579
Kal peAwv Sloiknong
0 OMINOZ H ETAIPEIA
30-zen-10 | 31-Aek-09 30-zen-10] | 31-Aek-09
ATt oeLg - - 88 28
YTOXPEWOELG - - 161 37
Arntattroelg ano SeuBuvtikd oteéxn Kat LENn 9 1 9
Sloiknong 14
YToXpeWOELG TtpoG Slev BuVTIKA oTehéxn Kat 5 16
UéAn Soiknong 3 25

13. COMMITMENTS BY POTENTIAL LIABILITIES

13.1 Potential liabilities from litigations or disputes under arbitration

On the 30/9/2010 there are legal actions, solisitlmtters and in general future claims against the
Company of € 2.323 in total. For these cases, thasebeen a provision for € 2.323, which is
included in the long term liabilities account «Feans for potential risks and expenses» (see note
11).

The Group’s legal department estimates that thécipldoutcome of the above cases cannot

significantly affect the operation and financialtst of the Group.

13.2 Commitments from operational leases

The Company on the 3(f September 2009 has signed contracts regartigperational lease of
property and means of transport which expire pértiantii 2013. The lease expenses for the
operational leases included in the results statermokthe current fiscal period amount to € 436
(30/9/2009: 379).
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The future minimum lease payments for operatiorabés based on the non voidable contract of

operational lease, are as follows:

30/09/2010 30/09/2009

Up to 1 year 361 415

From 1 to 5 years 537 914

Over 5 years 0 0
898 1.329

13.3 Other potential liabilities
The Group on the 30/9/2010 had issued good perfacenaontract guarantees of € 292 (31/12/2009:
€ 356).

The Company has not been audited by the respaativauthorities for the fiscal year 2009 as well
as for the ending fiscal year 2010 and has thezdfiimed an accumulated provision for potential

taxes and surcharges to the amount of €375.
The subsidiary company has not been auditethéoending fiscal year 2010. No potential taxes

and surcharges are expected and therefore, i1@o such provision.

14. NUMBER OF EMPLOYEES

The Group and the Company’s number of employe#sea¢nd of the current fiscal period was 362
people, while at the end of the respective previmesl period it was 411 people.

15. IMPORTANT FACTS FOR THE TERM 1/1/2010 — 30/9/210

The new Company Management wishes to adopt modwsrtrot technologies for an even better
quality of water, as well as to upgrade the sewpgmessing methods. With respect to the
environment and the water resources, the Compamds priority is the protection of the
Thermaikos Gulf.

The following are planned and set in motion in finéenework:

e The upgrading of the Sewage Processing Unit inpayation with H.B.N.D (Hellenic Bank for
the Industrial Development) as the management agghe Sindos Industrial Area.

e The electronic monitoring of the Water Supply anewE&rage networks so as to have a
thorough image regarding the operation and maimimnaf the networks.

e The replacement of conventional water gauges v&ttm®nic ones which will ensure the faster
and more precise recording of water consumption.
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Within the framework of the N.S.R.F (National S¢git Reference Framework) and in the same
direction, the Ministry for the Environment, Energgd Climatic Change, has approved two networks
and for infrastructure upgrading works of € 59 themd Euros budget.

The first, of € 36, 2 thousand, regards the consbm of the second branch of the City’s main
sewage pipe and the second, of € 22, 8 thousagdrd® the expansion of the installations and
processing of the Thessaloniki water.

Finally, aiming to an expansion of its businessvés, the exploitation of the sewage network,
with the installation of a fiber optics networkgk&nned, for the supply of electronic services.

16. FACTS POSTERIOR TO THE BALANCE SHEET

The subsidiary company has proceeded withtalkecompletion of the unaudited fiscal years 2008
and 2009 by L.3888/2010.

Thessakin29" of November 2010

Konstantinos Kamakas Nikolaos Papadal Maria Samara

Chairman of the BoD Managing Director Financial Manager



