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Tangible assets
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Other current assets

ToTAL AsSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
share capital (22.250.016 share at € 0,37 each)
other Sharehulders Eqully accounts,

ity ()

Minority interests (b)
Total Shareholders Equity ( c) = (a)+(b)

Long-term bank liabilties
Provisions/Other long-term liabilities
short:term bank liabilities

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY (c) + (d)

STATEMENT OF FINANCIAL POSITION

Amounts in euro

consoubn:n ACCOUNTS
31.12.2009
174.756.515 179.691.671
419213 11.
2.553.997 2.792.569
79.633.540 73.518.790
86.028.065 97.440.425
44307979 31.858.221
387.699.309 386.113.085

8.146.012 8.146.012
104.365.714 106.394.247
112.511.726 114.540.259
14.049.170 16.673.759
126.560.896 131.214.018
122.188.260 81.764.442
35.382.844 37.023.010
61.060.421 95.145.289
42.506.888 40.966.326
261.138.413 254.899.067

53 977 925

47 348 szs
39.539.910
99.757.686

31.363.513
302.218.025

COMPANY ACCOUNTS
2010 3112,

270.208.322

62.650.449

34.200.305
99.186.857
17.127.808

8.146.012

89.290.061
97.436.073

97.436.073

111.801.829
16.782.192
42672392
33.525.539

204.781.952

90.448.442

179.849.880

8.146.012
82302430

90.448.442

74.156.743
8.594.060

67.871.082
29.227.995

SHAREHOLDERS' EQUITY DATA FOR THE PERIOD

Amounts in euro

STATEMENT OF COMPREHENSIVE INCOME

unover
Gross Profit

Eanings/ (Losses) before Taxes, Financial and Investing
Operations

Earnings/ (Losses) before Taxes

Eanings/(Losses) after taxes (A)

Owners of the company
Minority Interests

Other total income/(losses) after taxes (B)
Total comprehensive income/(losses) after taxes (A+8)

Owners of the company
Minority Interests

Eamings/(Losses) after Taxes per share-basic (in €)

Earnings before tax, financial and investment results
depreciation and amortization

Tumover
Gross Profit

Eamnings/ (Losses) before Taxes, Financial and Investing
Operations

Earnings/ (Losses) before Taxes

Earnings/(Losses) after taxes (A)

Owners of the company
Minority Interests

Other total income/(losses) after taxes (8)
Total comprehensive income/(losses) after taxes (A+8)

Owners of the company
Minority Interests

Earnings/(Losses) after Taxes per share-basic (in €)

Earnings before tax, financial and investment results
depreciation and amortization

Amounts in euro

CCONSOLIDATED ACCOUNTS
01.01 -

31122010  01.01-31.12.2009
202.602.025 209.889.993
45.860.964 47.436.365

7.732.591 3.992.021
(168.081) (5.831.279)

(1.315.852) (7.832.650)

(1.596.723) (9.372.935)
280.871 1,540,285

(1.433.031) (3.100.048)
(2.748.883) (10.932.698)
(2.767.875) (11.919.143)

18.992 986.445
(0,0725) (0,4257)
21.266.595 16.885.010
CCOMPANY ACCOUNTS
01.01-

3112.2010 01.01 - 31.12.2009
140.009.447 145.045.575
20.446.879 15.166.579

2.325.275 (7.437.605)
(2.122.042) (10.159.522)
(1.664.676) (10.235.388)

(1.664.676) (10.235.388)
(1.664.676) (10.235.388)
(1.664.676) (10.235.388)

(0,0756) (0,4649)

10.615.461 (1.006.345)
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CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
31.12.2010 31.12.2009 31.12.2010 31.12.2009
Shareholders' Equity as at (01.01.2010 and 01.01.2009
o 131.214.018 145.660.893 90.448.442 102.643.276
respectively) CASH FLOW STATEMENT
Earnings / (Losses) after taxes (2.748.883) (10.932.698) (1.664.676) (10.235.388) Amounts in euro
absorption of subsidiary 8652307
Dividends paid to parent company and minorities (1.098.264) (3.568.670) 0 (1.959.446)
[ Acquisition of non contralling interest (806.000) (62.507) - - CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
capitalization of reserves and balance adjustments of subsidiaries 0 - 0 - 31122010 01.01-31.122009  01.01-31.12.2010 01.01 - 31.12.2009
Inflows from non controlling interests 2 108.000 - - Cash Flow from operating activities
i":""‘l""':f;; Equity as at (31.12.2010 and 31.12.2009 126.560.896 131.214.018 97.436.073 90.448.442 Losses before taxes (168.081) (5.831.279) (2.122.042) (10.159.522)
Adjustments for:
Non-current assets depreciation 15.051.169 13.674.744 8.705.836 5.921.590
Intangible assets depreciation 547.579 1.117.399 410.568 841.332
(Earnings)/losses from non-current assets' sales (376.566) (109.733) (316.070) (118.157)
Credit difference from acquisition of subsidiary (43.198) - - -
Non realised currency exchange differences (243.789) (11.432) 17.497 (36.437)
Interest and related income (735.408) (719.893) (465.675) (398.049)
Interest and related expenses 8.636.080 10.543.193 6.789.300 7.833.398
ADDITIONAL DATA AND INFORMATION : Holdings income - - (1.876.308) (4.713.432)
Net gain from impairment of investment - - -611953 -
1) The Accounting Principles have been applied as those applied on the Financial Statements on 31.12.2009 with the exception for the new or revised accounting standards and Depreciation from subsidies (2.064.744) (1.899.154) (826.218) (331.662)
interpretations that became effective in 2010. N Josses nange diffes 618250 6567
2) Group companies -with the corresponding names, addresses and holding percentages- which are included in the consolidated Financial Statements for 4Q 2010 with the full (Eamings)/lasses from currency exchange differences (618.259) (465.867) - -
consolidation method, are quoted in note 10 of the Financial Statements. Income from unused provisions (30.657) (270.601) - -
3) The unaudited fiscal years for the Parent Company and Group Companies are analytically quoted in note 31e of the Financial Statements. Doubtfull debs provisions 2231333 6.430.513 567.661 4.854.654
4) There are property pledges over the Company’s assets as at December 31t 2010, amounting to € 146.4 mil, in order for now long term bonds to be obtained (Note 20). Over the Obsolete inventory provisions 917.921 2322713 560.809 2.60
Group's tangible assets (regarding a foreign subsidiary) a mortgage has been introduced of approximately € 725 thousand for the coverage of short term debt. The open balance as Personnel indemities provisions 660.135 530765 432,507 92,38
at 315t December 2010 reaches approximately € 89 thousand. 23.763.515 25.120.368 11.265.912 4.976.704
5) As at 31.12.2010 and at 31.12.2009 respectively, ALUMIL Group occupied 2.070 and 2.179 employees respectively and Parent Company 656 and 513 employees respectively. Decrease / (Increase) in inventories @.982.335) 2,385,854 @274159) 6404824
6) Investments on non-current assets of the parent Company and the Group for the period reached€ 2,5 m. and € 7,4 m. respectively.
Decrease / (Increase) in trade receivables 11556322 (10.719.352) 041.62 3.644.571
7) Other total income after taxes for the Group, indludes exchange differences from the transformation of subsidiary's balances in foreign exchange. o I " e & s
&) There are o legal dsputes, pencing \mganans, unreso\ved claims, court or other law institution decisions’ that may cause severe financial or otherwise implications or ocrease (Increase) in other receivables & payments in 1.301.394 1.493.443 2.080.746 (3.006.938)
Jumil and the tions. The provision for unaudited periods as at December 31st 2010 reached € 1,395 m. for the Group and advance
€920 thousand approximately for the Company. No otesaciont provitions are recorded. Decrease / (Increase) in other long-term receivables 527.630 (587.532) 246.072 (731.658)
Parent company sales and purchases to/from related parties since the beginning of the financial period and receivables and payables end balances fromjto related parties - under
IFRS 24 - as at 31.12.2010, are the following: Decrease/ (Increase) in trade payables (2.113.353) (1.816.455) (874.267) (3.688.347)
Decresse (lnraae) i thes b and e 287209 147857 (07408 (908.000)
Decrease/ (Increase) in other long-term liabilties (47.267) (96.300) - (58.997)
With related parties (amounts in€ [2 Personnel indemenities' payments (466.085) (379.801) (337.160) (200412)
Group inus:
Interest and related expenses paid 7.620.710 8.692.493 6.162.312 6.955.230
[a) Sales - Revenues 541 Income Taxes Paid 20.107 2.201.820 22997 -
b) Purchases - Expenses 6.112] Net Cash Flows from Operating Activities (a) 18.126.012 21.358.055 10.255.957 9.568.517
[0) Receivables 6313
6) Payables 1679 Cash flows from investing acti
e anagers nd Board Fiembers Fansacions and paymerts 1917] Purchase of non-current assets (7.378.978) (6.916.067) (2.508.645) (2.152.303)
) Receivables from Managers and Board Members | Proceeds from disposal of non-current assets 1414.645 . 618.008 284307
[g) Payabes to Managers and Board Members EE| Purchase of intangible assets (156.267) (253392) (3.062) (157.234)
Proceeds from Interest and related income 735.408 655.608 465.675 398.049
Al sales, purchases, receivabies and payables end balances towards related parties have been eliminated for consolidation purposes, as at 31st December 2010, Income from dividends - ! Povpesd 280,841
9) At the end of 2010 the merger by absorption of the subsidiary ALUNEF S.A. took place, in accordance with the provisions of Law 2166/93 with the No. K2-11880/31.12.2010 approval of " o
Acquisition of subsidiary 28955 - ~3000¢ -
the Ministry of Economic Competitiveness & Shipping.
10) In July 2010 a new subsidiary called ALUMIL YUG was established, based in Russia. ALUMIL GROUP LTD participates in the the new company with 90%, by contriburting with the amount | Increase in cash equivalents due to absorption of subsidiary - - 402631 -
of €225,
11) In December 2010, the acquisition of INTERNO S.A. by ALUMIL S.A. took place, for the amount of 300 thousand Euros. Consequently the Prent Company has become the sole Investments In subsidiartes - - (751.522) (358.070)
shareholder of INTERNO S.A. the Company’s BoD decided the merger by absorption of INTERNO S.A. according to Law 2166/93 (Note 10). Holdings reduction - - - -
12) In 2010, the acquisition of percentages held by minorities in ALUKOM S.A. and ALUMIL SOLAR S.A. took place. In December 2010, the company’s BoD decided the merger by absorption Available-for-sale financial assets (167.600) - (167.676) -
of the above mentioned subsidiaries according to Law 2166/93 (Note 10). Proceeds from government grants 3 - - -
13) Following the decisions of General Meetings of Shareholders of the Parent Company and its subsidiary company ALUKOM SA, new bonds of€ 120 million and € 8,5 million have been Net Cash Flows from Investing Activities (b) (5.523.837) (5.870.235) (1.498.279)
issued, respectively (extensive reference is made to note 20 of financial statements).
14) In March 2011, the Parent Company's purchased of 45% held by minority shareholders in subsidiary ALUMIL SRS paying down the amount of EUR § thousand in the minority Cash flows from financing acti
Shareholder. The above acquisition generated positive goodwill of EUR 550 thousand. Net change in short-term borrowings (22.147.307) 9.767.563 (17.609.958) 10.454.669
Long-term borrowings ovedraft 128.500.000 2.677.045 120.000.000 -
Long-term borrowings paid (103.580.939) (22.823.557) (96.866.220) (19.142.924)
Proceeds from minorties' shareholders 25 108.000 - -
Dividends paid to minorty shareholders (1.098.264) (1.609.224) - -
Dividends paid to Parent Company's sharefolders - (1.959.446) (1.959.446)
Net cash flows from financing activities ( c) 1673.515 (13.839.599) 5523.822 (10.647.701)
Net increase in cash and cash equivalents for the
period (2) + (0) £ (&) 14.275.690 1.648.221 14.281.500 (263.504)
Cash and cash equivalents at the beginning of the period 13.385.983 12.195.233 1528.278 1791872
Foreign ecxhange differences on cash and cash equivalents (42813) (457.471) - -
Cash and cash equivalents as at 31st December 27.618.860 13.385.983 15.800.778 1.528.278




