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The following data and information are to provide users with general information for the financial position and the results of operations of ANEK LINES SA and the Group. Therefore, it is recommended to any user, before proceeding to

Financial data and information for the period 1 January 2010 - 30 June 2010

ANEK LINES S.A.
S.A. Reg. No.: 11946/06/B/86/07
Registered Office: Karamanli Avenue, Chania

(according to 4/507/28.04.2009 resolution of Greek Capital Commitee)

any kind of investing decision or other transaction with the Company, to visit the Company's web site, where the financial statements and the Auditor's Report, when is reqiuired, are published.

Date of approval of the interim financial statements by the Board of Directors: August 27, 2010

Website: www.anek.gr

The Certified Auditors: Zaharias Nikolaos (Reg. No: 15831) - Antonakakis Konstantinos (Reg. No: 22781)

Auditing Firms: SOL SA - GRANT THORNTON SA
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/N ANEK LINES

STATEMENT OF FINANCIAL POSITION

TOTAL COMPREHENSIVE INCOME

(Amounts in € thousand) Group Company (Amounts in € thousand) Group Company
30.06.2010 31.12.2009 30.06.2010 31.12.2009 from 01.01 to from 01.04 to from 01.01 to from 01.04 to
ASSETS 30.06.2010 30.06.2009 30.06.2010 30.06.2009 30.06.2010 30.06.2009 30.06.2010 30.06.2009
Tangible assets 394.725 400.501 376.766 382.804
Investments in property 1.849 1.852 729 731 | Turnover 111.839 111.198 66.344 67.695 102.493 101.491 59.783 62.579
Intangible assets 118 163 920 130 | Gross profit / (loss) (2.568) 10.449 4.296 11.573 (5.301) 8.828 2.505 10.527
Other non-current assets 50.334 37.099 54.122 41.112 | Earnings / (losses) before taxes, financing and
Inventories 11.620 10.801 10.369 9.955 | investing results (EBIT) (20.672) (7.506) (5.974) 1.416 (21.498) (7.718) (6.293) 1.073
Trade receivables 91.066 73.814 83.746 69.384 | Earnings / (losses) before taxes (EBT) (28.008) (16.065) (10.091) (1.125) (28.856) (16.351) (10.388) (1.524)
Other current assets 24.804 13.758 22,267 12,507 | Earnings / (losses) after taxes (A) (28.167) (16.216) (10.213) (1.231) (28.921) (16.430) (10.420) (1.563)
TOTAL ASSETS 574.516 537.988 548.089 516.623 | Owners of the parent (28.546) (16.046) (10.376) (1.410) - - - -
Minority interests 379 (170) 163 179 - - - -
EQUITY & LIABILITIES Other comprehensive income after taxes (B) 0 0 0 0 0 0 0 0
Share capital 161.299 161.299 161.299 161.299 | Total comprehensive income after taxes (A) + (B) (28.167) (16.216) (10.213) (1.231) (28.921) (16.430) (10.420) (1.563)
Other equity items 7.031 35.577 4.133 33.054 | Owners of the parent (28.546) (16.046) (10.376) (1.410) - - - -
Equity attributable to shareholders of the parent (a) 168.330 196.876 165.432 194.353 | Minority interests 379 (170) 163 179 - - - -
Minority interests (b) 6.382 5.993 - -
Total Equity (c) = (a) + (b) 174.712 202.869 165.432 194.353 | Earnings/ (losses) after taxes per share basic - (in €) (0,1770) (0,0995) (0,0644) (0,0088) (0,1793) (0,1019) (0,0646) (0,0097)
Long-term borrowings 235.662 200.785 233.793 198.614 | Earnings/ (losses) before taxes, financing and investing results,
Provisions and other long-term liabilities 5.700 5.587 4.138 3.988 | depreciation and amortization (EBITDA) (13.833) (735) (2.552) 4,797 (15.047) (1.311) (3.069) 4.271
Short-term borrowings 73.999 75.904 69.828 72.153
Other short-term liabilities 84.443 52.843 74.898 47.515 CASH FLOW STATEMENT
Total liabilities (d) 399.804 335.119 382.657 322.270
TOTAL EQUITY AND LIABILITIES (c) + (d) 574.516 537.988 548.089 516.623 | (Amounts in € thousand) Group Company
from 01.01 to from 01.01 to
STATEMENT OF CHANGES IN EQUITY 30.06.2010 30.06.2009 30.06.2010 30.06.2009
Operating activities
(Amounts in € thousand) Group Company Earnings / (losses) before taxes (28.008) (16.065) (28.856) (16.351)
30.06.2010 30.06.2009 30.06.2010 30.06.2009 | Adjustments for:
Equity at the beginning of the period (01.01.2010 and Depreciation 6.901 6.991 6.465 6.580
01.01.2009, respectively) 202.869 202.346 194.353 198.171 | Grants amortization (62) (220) (14) (173)
Total comprehensive income after taxes (28.167) (16.216) (28.921) (16.430) | Provisions 190 108 165 149
Dividends paid - 27) - - | Exchange differences (22) 5 (6) (6)
Subsidiary's share capital increase 10 - - - | Results of investing activity 29 1.175 262 1.321
Deletion of subsidiary due to liquidation - 113 - - | (Gain)/ loss from disposal of property, plant and equipment (6) (4) - -
Equity at the end of the period (30.06.2010 and Financial expenses (less financial income) 7.291 7.461 7.097 7.318
30.06.2009, respectively) 174.712 186.216 165.432 181.741 (13.687) (549) (14.887) (1.162)
Adjustments for changes in working capital:
ADDITIONAL DATA AND INFORMATION Decrease / (?ncrease) of inve.nlories (819) (517) (414) (324)
Decrease / (increase) of receivables (18.710) (10.124) (14.899) (8.573)
1. Group entities that are included in the consolidated financial statements are presented in note 1 in the interim financial statement of 30.06.2010, | Increase / (decrease) of liabilities (other than borrowings) 30.802 16.881 26.565 16.436
including locations, percentage Group ownership and consolidation method. In relation with the comparative period, in the consolidation financial | Less:
statements are not included Anek Lines Luxembourg SA, that was liquidated during the 3rd quarter of the year 2009 & Champion Ferries Ltd that . . .
was sold at the end of the year 2009. In the comrarg;’/ is included AIC?AION PELAGgOS THALzSSIES GRAI\‘A/MES SHIPPING CCp)MPANY which wag | 'Merest and financial expenses paid (6.281) (7.194) (6.104) (7.056)
established during the second quarter of 2010. Income tax paid (@82 (s P (74 R i)}
2. The financial statements of the Group have been consolidated with the equity method by SEA STAR CAPITAL PLC that holds 32,5% of the share | Cash flow from operating activities (a) __ (s827) _ (1.659) __ (9826 (770
capital of ANEK SA and is registered in Cyprus. Investing activities
31}1he basic acco_L!nFing pr_inciples ado_med in _the fitjanc_ial sta1emen_ts, are consi§1em witgmose“:ﬂ‘the algngal _1fi_nantt:|ial ?}atelThen}isn:sn;;?1;S?t.ii(;oslaz.or Acquisition of affiliates, securities and other investments - - (10) -
. There are no litigious disputes or disputes in arbitration or other liabilities against the Group that could significantly affect the 5 f
the doubtful and digspuled rgceivabels lﬁere have been created accumulated grovisions amoSm to€ 8.199?h0usandyfor the Group (€ 8.125 thousand Advances for |r|v.estmer|t purcha.s.e . (13.000) - (13.000) -
for the Company). The Group's provision for the unaudited tax years amounts to € 126 thousand (€ 25 thousand for the Company), while other | Proceeds from disposal of securities and other investments . 6735 . 6735
provision's balance as of 30.06.2010 amount to € 270 xiA. for the Group (€ 120 xIA. for the Company). The un-audited tax years of the Group | Purchase of tangible and intangible assets (1.085) (1.223) (385) (1.202)
companies are presented in note 9 of the semi annual interim financial statements. Proceeds from the sale of property, plant and equipment 13 11 - -
5. The number of employees at 30.06.2010 was 1.523 for the Group (1.433 for the Company) and at 30.06.2009 was 1.615 for the Group (1.518 for | |nterest received 34 24 32 24
the Company). . . - . Dividends received 12 13 12 12
6. At the end of the period no shares of the parent company were possessed by the parent company neither by any subsidiary or associate company. ) . o —_— T arT T = an
7. Intercompany transactions (inflows and outflows) since the beginning of the current year and intercompany balances as of 30.06.2010 that have | Cash flow from investing activities (b) __ (14026) 5560 __(13351) 5569
resulted from the transactions with the related parties, as defined by IAS 24, are as follows: Financing activities
Proceeds from share capital increase 10 - - -
Proceeds from borrowings 39.086 38.675
(Amounts in € thousand) Group Company Payment of borrowings (16.311) (16.000)
a) Inflows 289 321 Dividends paid (5) (1)
b) Outflows 6.589 5.542 Cash flow from financing activities (c) 22.780 22.674
c) Receivables 607 1.041 Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) (73) (503)
d) Payables 8.590 8.886 Cash and cash equivalents at beginning of the period
e) Key management compensations 803 695 Cash and cash equivalents at the end of the period
f) Receivables from key management 2 2
g) Payables to key management 129 35
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