
BABIS VOVOS INTERNATIONAL CONSTRUCTION S.A.
Company's No. in the register of Societes Anonymes : 2283/06/B/86/12

Registered Address : 340 Kifissias Avenue, 154 51 N. Psychico
Figures and information for the period of 1 January 2010 until 31 March 2010

Published according to the decision 4/507/28.04.2009 of the Board of Directors of the Capital Market Commission

Company Web site : www.babisvovos.com CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (consolidated and company data)
Date of approval of the interim Financial Amounts in € thousand
Statements CONSOLIDATED COMPANY

Continued operations Continued operations
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (consolidated and company data) 1/1-31/3/2010 1/1-31/3/2009 1/1-31/3/2010 1/1-31/3/2009

Amounts in € thousand Rental Revenue from Investment Property 9,405 9,212 6,322 6,196
CONSOLIDATED COMPANY Net gain / (loss) from fair value adjustment

31/03/2010 31/12/2009 31/03/2010 31/12/2009 on investment property (4,914) (107) (4,177)  - 
ASSETS Minus : operating expenses (522) (816) (406) (634)
Property, plant and equipment 10,113 10,241 1,575 1,662 Gross profit / (loss) from investing activity 3,969 8,289 1,739 5,563

Investment property 1,115,285 1,128,340 767,776 778,759
Intangible assets 18,901 18,907 16,473 16,479 Earnings / (loss) before interest and tax 1,752 4,794 (436) 2,133
Other non -current assets 683 1,058 49,923 50,298 Profit / (loss) before taxation (3,103) (472) (2,672) (984)
Inventories 40,202 38,443 41,274 39,515 Net Profit / (loss) for the year (3,104) (5) (2,609) (186)

Trade receivables 5,085 3,360 3,409 1,993 Equity holders of the Company (3,115) (23) (2,609) (186)
Cash and cash equivalents 2,355 4,200 2,000 3,392 Minority interest 11 18  -  - 
Other Assets 72,454 73,193 98,582 100,009
TOTAL ASSETS 1,265,080 1,277,742 981,013 992,108 Total comprehensive income (3,104) (5) (2,609) (186)

Equity holders of the Company (3,115) (23) (2,609) (186)
EQUITY AND LIABILITIES Minority interest 11 18  -  - 

Share capital 10,179 10,179 10,179 10,179

Retained earnings and reserves attributable to the Basic and diluted earnings per share for profit attributable to the equity holders 

Company’s equity holders 318,995 322,110 199,562 202,171 of the Company during the year (expressed in € per share) (0.0918) (0.0007) (0.0769) (0.0055)
Capital and reserves attributable to the Company’s Earnings / (loss) before interest, tax, depreciation 
equity holders                                                     (a) 329,174 332,289 209,741 212,350 and amortisation 1,850 4,903 (378) 2,201

Minority interest                                                  (b) 6,937 6,926  -  - 
Total equity                                            (c)=(a)+(b) 336,111 339,215 209,741 212,350 CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (consolidated and company data) 
Long -term borrowings 540,178 552,995 372,733 383,082 Amounts in € thousand
Deferred income tax long term liabilities 67,286 67,555 36,403 36,466 CONSOLIDATED COMPANY
Provisions / Other long term liabilities 46,756 53,140 98,931 105,218 31/03/2010 31/03/2009 31/03/2010 31/03/2009
Short -term borrowings 208,946 201,170 198,746 192,257 Total Equity (at 1/1/2010 and 1/1/2009 respectively) 339,215 416,019 212,350 247,944
Other short term liabilities 65,802 63,667 64,459 62,735 Profit / (loss) for the period (continued operations) (3,104) (5) (2,609) (186)
Total Liabilities                                                    (d) 928,969 938,527 771,272 779,758 Equity balance (31/3/2010 and 31/3/2009 respectively) 336,111 416,014 209,741 247,758
TOTAL EQUITY & LIABILITIES            (e)=(c)+(d) 1,265,080 1,277,742 981,013 992,108

Additional data & information:
1. Group companies that are included in the consolidated financial statements with their respective registered office and percentage of

CONSOLIDATED STATEMENT OF CASH FLOWS (consolidated and company data) ownership are as follows:
Amounts in € thousand Full Consolidation method Percentage %

CONSOLIDATED COMPANY a. BABIS VOVOS INTERNATIONAL CONSTRUCTION S.A. Parent
1/1-31/3/2010 1/1-31/3/2009 1/1-31/3/2010 1/1-31/3/2009 Registered office : 340 Kifissias Avenue, N. Psychico

Operating activities b.  BABIS VOVOS INTERNATIONAL CONSTRUCTION S.A. & Co G.P. 99.90%

Net profit before tax (continued operations) (3,103) (472) (2,672) (984) Registered office : 340 Kifissias Avenue, N. Psychico

Adjustments for: c. DOMA S.A. 98.98%

Depreciation and amortisation 98 109 58 68 Registered office : 64 Kifissias Avenue, Maroussi

Provisions 68 (422) 66 (432) d. ALTECO S.A. 99.01%

Results (revenues, expenses, profit, loss) 2,196 (4,445) 647 (4,949) Registered office : 340 Kifissias Avenue, N. Psychico

Interest expenses 7,573 9,818 5,766 8,066 e. ERGOLIPTIKI - KTIMATIKI - TOURISTIKI S.A. 51.00%

Plus / minus adjustments for changes in working capital or Registered office : 340 Kifissias Avenue, N. Psychico

relating to operating activities f. INTERNATIONAL PALACE HOTEL S.A. 51.00%

Decrease / (increase) of inventory (1,724) (1,288) (1,724) (1,284) Included in the consolidation with 51% percentage of ownership through " ERGOLIPTIKI - KTIMATIKI - TOURISTIKI S.A." which

Decrease / (increase) in trade & other receivables (839) 1,507 118 1,539 owns 100% of its share capital. Registered office : 340 Kifissias Avenue, N. Psychico

Increase / (decrease) in short term liabilities g. ELFINKO S.A. 99.00%

(bank liabilities not included) 3,155 (780) 3,316 (870) Registered office : 340 Kifissias Avenue, N. Psychico

Μinus: 2. The companies included in the consolidation have been tax audited as follows : the parent company 'Babis Vovos International Construction S.A.'

Interest paid (7,051) (8,895) (4,960) (7,518) up to the fiscal year 2006, 'Babis Vovos International Construction S.A. & Co G.P.' up to the fiscal year 2006, 'Ergoliptiki - Ktimatiki - Touristiki S.A.'

Income tax paid (807) (1,385) (390) (739) up to the fiscal year 2006, 'DOMA S.A.' up to the fiscal year 2000, 'INTERNATIONAL PALACE HOTEL S.A.' up to the fiscal year 2006,
Net cash generated from operating activities     (a) (433) (6,253) 225 (7,103) ALTECO S.A.' up to the fiscal year 2004 and 'ELFINKO S.A.' up to the fiscal year 2004.

Cash flows from investing activities 3. The Group and Company's Investment properties, as well as inventories and intangible assets, include mortgage amounts to the value of

Additions in investment property, Property, plant and € 377,985 thousand for the Group and € 303,141 thousand for the company to secure borrowings (including sale and leaseback agreements),

equipment & intangible assets (753) (1,404) (753) (1,404) as at 31/3/2010.

Proceeds from sale of investment property and 4. At 31/3/2010, there were pending court decisions over injunctions filled against the Group and the Company from third parties, for which a

Property, plant and equipment 8,893 707 7,559  - total provision of € 1,057  thousand and € 517 thousand for the Group and the Company respectively was formed. Based on the estimations

Interest received 1 10 0 6 of the company management and the legal counsels,  the provision is considered adequate. There is no expectation that any significant
Net cash used in investing activities                   (b) 8,141 (687) 6,807 (1,397) additional liability will incur.

Cash flows from financing activities 5. At 31/3/2010, the Group and the Company have formed a total provision amounting to € 7,805 thousand (31.12.2009: € 7,805 thousand)

Inflows from derivatives (1,252) 4,743 (1,252) 4,743 and € 2,321 thousand (31.12.2009: € 2,321 thousand) respectively for probable additional tax liabilities due to tax unaudited fiscal years.

Borrowings payback (bank loans) (1,981) (16,494) (1,149) (15,294) 6. Number of employees at 31/3/2010: Group 398 individuals, Parent company 390 individuals.

Borrowings payback (finance leases) (8,445) (14,648) (7,447) (13,558) (31/3/2009: Group: 478, Parent Company: 470)

Borrowings inflows 2,125 28,400 1,425 28,400 7. Related party transactions at 31/3/2010 : CONSOLIDATED COMPANY
Net cash used in financing activities                 (c) (9,553) 2,001 (8,423) 4,291 a) Revenue 51  - 

Net increase / (decrease) in cash and cash b) Expenses 27 58
equivalents                                            (a) + (b) + (c) (1,845) (4,938) (1,392) (4,209) c) Receivables 11,946 44,945

Cash and cash equivalents at beginning of the period 4,200 12,858 3,392 11,174 d) Payables 0 53,556
Cash and cash equivalents at end of the period 2,355 7,919 2,000 6,965 e) Remuneration of BoD members and key management personnel 258 258

f) Receivables from BoD members and key management personnel 27,501 27,486
g) Payables to BoD members and key management personnel 104 104

8. Turnover Analysis: CONSOLIDATED COMPANY
1/1-31/3/2010 1/1-31/3/2009 1/1-31/3/2010 1/1-31/3/2009

Rental Revenue from Investment Property 9,405 9,212 6,322 6,196
Other Rental Revenue 3,632 3,860 2,803 2,802
Sale of property 8,893 922 7,559 215
Contruction work 649 372 649 372
Other  -  -  - 1

22,579 14,366 17,333 9,586
9. Any differences to the totals are due to rounding.

The financial data and information illustrated below, deriving from the financial statements, is aiming to provide a general awareness about the financial position and the financial results of Babis Vovos International Construction S.A. and its subsidiaries. We advise the reader,
before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial statements together with the audit report of the Certified Auditor Accountant are presented.

May 28th, 2010



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


