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“The following condensed financial statetements, notes and information that are derived from the annual financial statements, aim to provide a general update on the financial position and results of the "Coca-Cola Hellenic Botiling Company S.A." Group and the parent Company.
e therefore recommend the reader, before making any investment decision or any other transaction with the Company, o refer to the Company's intemet address, where the annual financial statements are attached along with the auditor's report
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CONDENSED BALANCE SHEET up. PARENT COMPANY STATEMENT OF COMPREHENSIVE INCOME ENT COMPANY
(Amounts in euro mil.) 311272010 311272009 311272010 311272000 {Amounts in euro mil.) e B T OV T i 2 ol N Y7
Continued operations Continued operations
ASSETS
vae"y‘ plant and equipment 31229 29613 166.8 1721 Net sales revenue 67936 65436 609.0 7007
Intangible assets 1,966.9 18741 75 75 Gross profit 27440 2638.1 2619 3206
Other non-current assets 212.1 2129 17183 23485 Profit before tax, financial and investing results (EBIT) 645.0 638.8 278 9.7
Inventories 4817 4251 205 329 Profit/ (loss) before tax 5718 564.1 05 2022
Trade receivables 8702 8306 1459 166.8 Profit/ (loss) after tax (A) 434.9 4216 319 1252
Other current assets 577.6 4928 310 232 - Owners of the parent 4232 3002 319 1252
TOTAL ASSETS 72314 67968 2.009.0 27510 - Non-controlling interests 17 224
EQUITY AND LIABILITIES ‘Other comprehensive income for the year, net of tax (8) 1716 867 03 02
Share capital
Other equity tems attributable to owners of the parent Total comprehensive income for the year, net of tax (4) + (B) 606.5 3349 322 1254
Total equity attributable to owners of the parent (a) - Owners of the parent 500.7 3151 322 1254
Non-controlling interests (b) - Non-controlling interests 158 198
Total equity (c) = (a)+(b)
Basic eamings per share (€) 11648 10940
Long-term borrowings 1,656.4 3514 803.3 Proposed dividend per share - 0.3000 - 0.3000
Provisions and other non-current liablities a42.7 290 334 Profit before tax, financial and investing resuls,
Shortterm borrowing 5351 256 86 depreciation and amortisation 1,0309 1,004.2 56.9 1250
Other current liabiities: 15013 1232
Total liabiltes (d) 5297

TOTAL EQUITY AND LIABILITIES (c) + (d)

STATEMENT OF CHANGES IN EQUITY \RENT COMPANY

(Amounts in euro mil.)

ol PAI
O10131/12/7010_| _0T/0131/12/2000 | 01/01-31/12/2010 | _O01/01-31/12/2009

Openingbalane (10112010 and (012000 respecte) 25059 20308 17000 22972
CONDENSED CASH FLOW STATEMENT PARENT COMPANY Total comprehensive income for the year, netof & 5065 3349 222 1254
{Amounts in euro mil) OT/0131712/2010 01/01-31/12/2009 Slamlory ‘minimum dividen - 416 - 416
— Dividends 731 686 661 L4
Operating activities: Shares repurchased 423 166 423 166
Profit after tax 434.9 4216 -31.9 125.2 Increase of share capital from stock options exercise 5.7 18 57 18
Finance costs, net 757 728 23 83 | Roumolcapal o shaholders - 5464 - 5464
Dividend income - - - 1138 | Other movemer 32 16 67 16
Share of results of equity method investments 25 19 0.0 0.0 Closing balancz (31/12/2010 and 31/12/2009 respectively) 95.9 595.9 1569.8 1,700.0
Tax charged to the income statement 1369 1425 314 770
Depreciation of property. plant and equipment 378 3607 201 23
Employee share options 67 64 44 41 | 7. Disclosures of related partes (in euro mil)
Amortsation and adjustments to intangible assets 71 69 - E o PARENT
Losses on available-for-sale financial assets transferred from equity 6.5 - - COMPANY
Toios i3 561 ncome EE 21
15280 2126
LossesGins) ondisposal f non-curentasset 105 05 07 Receivables S8.1 194
(nerease) /decrease in inventore: 301 34 114 Payables 1857 3047
(ncrease) | dectense intrade and oner receivables 301 202 560 Ditectors' and senior management remuneration 150 114
Increase  (decrease) in trad payables and other iablties 125 232 255 Receivables from directors and senior management - -
2 pai 803 620 240 Payables to directors and senior management 01 01
Net cash from / (used in) operating activities 997.2 08 86.7
8. The most recent fiscal year for which the parent Company and its subsidiary companies, which are governed by the Greek tax legislation, were audited
Investing actvities: for tax purposes by the Greek tax authories is the folowing
Payments for purchases of property, plant and equipment are2 839 204 218
Payments for purchases of nfangibe assets 158 05 - COMPANY YEAR
Proceeds flom sales of property, plant and equipment 120 182 - 02 COCA-COLA HELLENIC BOTTLING COMPANY S A 2008
Net receipts from / (payments for) investments 72 -4.7 633.9 88 ELXYM S.A. 2009
Interest received 73 105 - - TSAKIRIS SA 2006
Net euncs o Gayments o) acisons - 175 21 14 sA 2000
Dividends - - o4
et cash (s n rom investing actvies 3029 024 712 The last tax audit of “COCA-COLA HELLENIC BOTTLING COMPANY S.A was conducted in 2010 for the years 2007 to 2008. For the years 2003 to
2008 there are pending tax litigations before the administrative courts.
Financing activities
Retum of capital o shareholders E 5463 - 5463 | 9. On 30 April 2009, the Board of Directors of Coca-Cola Helenic resolved to buy-back a maximum of §% of s paid-in share capital during the period that
Payments of expenses related to the share capital increase - 6.0 - -6.0 is 24 months from the date of the Extraordinary General Meeting of 27 April 2009 which approved a share buy-back programme pursuant to Article 16 of
Share buy-back payments 423 166 423 166 Codiied Law 2190/1920 (ie. until 26 Apil 2011). Based on the Company's capitalisation at that ime, the maimum amount that may be bought back
Proceeds from shares issued to employees exercising stock options 57 18 57 18 pursuant o the programme s 16,270,104 shares. Purchases under the programme are subject to a minimum purchase price of €1.00 per share and a
Dividend paid to owners of the parent 1023 1020 1023 aximum purchase price of €20.00 per share. Applicable law does not require any actual use of such approved share buy-back programmes. The
Dividend paid to non-controlling interests 53 - - Company may therefore, in its sole discretion, decide not to buy back any shares or to buy fewer shares than the maximum permissible number
Purchase of shares held by non-controling nterests . approved under the programme. The purchase of shares pursuan to the share buy-back programme s dependent upon a number of factors ncluding,
e - d 11008 421 6803 without imitation, he relative attractiveness of alternativ investment opportunites and the availabilty of funds. During 2010, 2,318,354 shares had been
Repayments of exteral borowi 15080 8877 1694 purchased pursuant to the share buy-back programme for a total value of €42.3m (2009: 1,111,781 shares purchased for a total value of €16.6m). As at
Prncipl opayments offance 1ase ablgatons 853 . - 31 December 2010, 3,430,135 shares had been held by the Group pursuant {0 the share buy-back programme for a total value of €57.2 m, bringing the.
Proceeds ffom sale of infeest rate swaps attributable to fair value . - shares incirculaton to 362,706,305
Interest paic 176
Net cash used in financing activities G016
10, On 18 September 2008, Coca-Cola Helenic announced proposals for a recapitalisation, which resulted in a capita retum of approximately €548.1m to
its shareholders, i.e. €1.50 per share. At an Extraordinary General Meeting of the Company held on 16 October 2009, shareholders approved an increase:
Netieeac ) n s and sl 03 of the Company's share capital by €548.1m, through the capitalsation of share premium and an increase in the nominal value of each share by €150
Gash and cash equivalents at 1 Janu 02 per share. As a result, the nominal vlue of each share was increased from €0.50 to €2.00. At the same Extraordinary General Meeting, the shareholders
Effect of changes I exchange rates o approve e detcas fhe Companys st caial b C48.m rough  edcion of v nominal vl f e shares by €10 pr st 32
Cash and cash equivalens at 31 December esult, the nominal value of the shares was decreased from €2.00 10 €0 . and an equal amount of capital was retumed o the shareholders
I i, Folloning sharehlder and requstany apprevl, h Compary eaTed i captel e on 2 Docember 2009. T captl reum was fnanced
through a combination of accumulated cash and new det
Additional notes and information.
1. In the consolidated financial statements, the consolidated or non-consolidated financial statements, as the case may be, of the following companies (parent 11. Contingencies: The Greek Competition Authority issued a decision on 25 January 2002, imposing a fine on the Company of approximately €2.9 million
Company and its directly owned subsidiaries) are included: for centain discount and rebate practices and required changes to the Company's commevclal pracnces with respect to placing coolers in cenam
locations and lending these assets free of charge. On 16 June 2004, the fine was reduce I to €1.8 million. On 29 June 2005, the Greek
s~ encenTaGe | CONSOLIATION Compoion Aoty roavess b . Cormpony peokae mormalen on 1 comrevln romioes . oat f 3 comprnt by e i paies
OFFICE METHOD regarding the Company's compliance with the decision of 25 January 2002. On 7 October 2005, the Company was served with notice to appear before:
COCA-COLA HELLENIC BOTTLING COMPANY S A Maroussi Parent Company Foll the Greek Compeiition Authorty. On 14 June 2006, the Greek Competiion Authoriy issued a decision imposing a daily penaly of €5,869 for each day
ELXYM S.A. Maroussi 100% Full that the Company allegedly failed to comply with the decision of 25 January 2( 1 August 2006, the Company deposited an amount of €8.9
TSAKIRIS S.A. Atalandi 100% Full million, reflecting the amount of the fine and applicable tax, with the Greek authorities. As a result of this deposit, the Company increased the charge to
3 (CYPRUS)LTD Nicosia, Cyprus 100% Full its 2006 financial statements in connection to this case. On 23 November 2007, the Court of Appeals parlly reversed and partl upheld the decision of
SA 50% Proportonal the Greek Competiion Authority reducing the amount of the fine to €5.9 millon. The reduction of the fine by €2.8 millon was recognised in the
During the second quarter of 2009, the Group structure changed lesumng " the directly owned subsidiaries DUNLOGAN LTD, CLARINA HOLDINGS S.ar, o B neome satement g‘e Compary. has ‘;“"e"f‘j ""b“ec's“’l”l of e ot ‘;' D e uroids e ’,""‘é“’ e e
SOFTINVEST HOLDINGS LTD, SOFTBEV INVESTMENTS LTD, BALKA ST HOLDINGS LTD and SOFTUBL INVESTMENTS LTD becoming indirectly owned iministratve Cout of Greece. The Company beieves thal t has substantial legal grounds for ts appeal against he judgment of the Court of Appears
subsidiaries. An analysis of the principal Group companies (indirectly uwned subsidiaries) is disclosed in note 35 of the 2010 Annual Report available on our The Greek Competiion Authority and one of the Company's competitors have also appealed the decision of the Court of Appeals. The cases are siil
pending before the Supreme Administrative Court of Greece. In elation to the Greek Compeliion Authorit’s decision of 25 January 2002, one of the
website: wiw.coca-colahellenic.com Company’s competitors has filed a lawsuit claiming damages in an amount of €7.7 million. The court of first instance heard the case on 21 January
2. The accounting policies used in the preparation of the annual financial statements for the year ended 31 December 2010 are consistent with those used in the 2009 and subsequently rejected the lawsuit. The plainif has appealed the judgment. At present, it is not possible to precict the fnal outcome o this
annual fivancial statements for the year ended 31 Decomber 2009, except for the following new o revised accounting standards and inerpretations that have lawsuit o quaniy the lielihood or materialiy of any potential liablty arising from t. We have ot provded for any losses related to this case. I the
been implemented in 2010: evision of IFRS 3, Business Combinations, amendment of IAS 27, Consolidated and Separate Financial Statements, issue of [FRIC Second quarter of 2010, the Serbian Competiion Authority opened an investigation ito the commercial practices of the Company's Serbian subsidiary
17, Distribution of Non-cash Assets to Owners, issue of IFRIC 18, Transfers of Assets from Customers, amendment of IFRS 2, Share Based Payment, for potential abuse of dominance in the market for distribution of alcoholic and non-alcoholic beverages. The authority published an invitation for
amenimentof RS 5, Non Cutnt Assets Held for Sale and Disconinued Operaons, amendimen f [R5 3, Opraing Segmenis. amendment of A5 1, comments by third paries. At present, it is not possible to predict the final outcome of this investigation or quantiy the likeiivood or materialy of any
Pl:semanon of Financial Statements, amendment of IAS 7, Statement of Cash Flows, amendment of IAS 17, Leases, amendment of IAS 36, Impairment of polemlal liability arising from it. The Company is also involved in various other legal proceedings. Management believes that any liability to the Company
Assets, amendment of IAS 38, Intangible Assets, amendmen of IAS 39, Financial Instruments: Recogniton and Measurement, amendment of IFRIC 16, Hedges arse as a result of these pending legal proceedings will not have a material adverse effect on the results of operations, cash flows, or the
of a Net Investment in a Foreign Operation. None of these new or revised accounting standards and interpretations had a material impact on the current or prior lmanclal condition of the Company taken as a whole. The tax filings of the Company and its subsidiaries are routinely subjected to audit by tax
periods. authortes in most of the jurisdictions in which the Company conducts business. These audits may result in assessments of additiona taxes. The
“ompany provides additional tax in relation to the outcome of such tax assessments, to the extent that a liability is probable and estimable.
3. There are no pledges or mortgages on the propery, pant and equipment of the parent Company and the Group.
4 The number of employees for the current period was 42,505 (2009: 44,231) fo the Group and 2,472 (2009: 2,514) for the parent Company.
5. The provisions for the Group and the parent Company are analysed as follows (in euro i) 12, On 25 June 2010, the Group iniiated a tender ofer to purchase il remaining shares of the non-contolling inerest in Coca-Cola HBC — Stbija AD.,
Zenum (‘CCH Serbia®). The tender offer was completed on 2 August 2010 and resuited in the Group increasing its stake in CCH Serbia to 90.9%
GROUP PARENT COMPANY Subseauenty, the Group has made addiional purchases in the market bringing it stake in CCH Serbia to 91.2% as at 31 December 2010,
UT2010 3UT27200 3272010 3U1272008
Employee-related provisions
Other provisions 29.8 37.9 0.9 - 13.  On 14 December 2010, the board of directors of the Company’s subsidiary Nigerian Bottling Company plc (“NBC") announced a proposed scheme of
Total T56.4 1707 323 EH) armangement between NEC and its minority shareholders, invohing the cancellation of part of the share capital of NBC, such that it would become
‘wholly-owned subsidiary of the Group. The Group currently owns 66.4% of the total share capital of NBC. The transaction is subject to final approval by
ihe boas f deciors and  genral meeing of shaholders f NBC. aproed, s ransacions pecied o becompleteddunng h secon v
6. The other comprehensive income for the period, net of tax,for the Group and the parent Company is analysed as follows (in euro il of 2011, at which tme NEC would be delisted from the Nigerian Stock Exchany of s ansacton s aptosmatly €34 milo and i il
Tesul i cost s, reuce compety an alow NEC to ol everage (he faneial Suongi and resoes of e G
GROUP PARENT COMPANY
01/01-31/12/2010 01/01-31/12/2010 01/01-31/12/2009
Avalable-for-sale financial assets 23] 64 | 05 | 03 | 14 Post balance sheet events: n February 2011, we sold il ourinteresis in Eurmatik .71, the vending operator in Kaly. The fai value of the consideration
Cash flow hedges o 161 E s €13.5m. The disposal resulted in the Group derecognizing €10.6m of goodwill and €21.5m of assets in its estabiished segment. During the firt
Foreign currency translation 1815 795 - months of 2011 the Group incurred €8.3m of restructuring costs before tax, €7.0m in its established, €0.4m in its developing and €0.9m in its emerging
Share of other comprehensive income Countris. The Board of Directors decided to propose to the shareholders, in the Annual General Meeting to be held on 6 May 2011, an increase of the
of equity method investments 14 0.7 - - ‘share capital by approximately €550m, through the capitalization of share premium and an increase in the nominal value of each share by €1.50 per
Income tax elating to components of share. As a resul, the nominal value of each share wil be increased from €0.50 o €2.00. At the same time the share capital will be decreased by
other comprehensive income 03 32 01 01 €183m. through a reducton o the nominal value of the shares by €0.50 per share. As a resul, the nominal value of the shares wil be
Other comprehensive income for the year, net of tax 1716 867 03 02 decreased from €2.00 to €1.50 per share, and an equal amount of capital will be proposed to be retured to the shareholders in cash. The capital retumn
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will be financed through accumulated cash and is subject to shareholder and regulatory approval. On 28 February 2011 the Group announced the
successful offering by Coca-Cola HBC Finance B.V. (the "lssuer’) of an addiional €300m 4.25% fixed rate notes due 16 Novembef
quaranteed by the Group (the "New Notes"). The New Notes shall be consolidated and form a single series with the existing €300m
notes due 16 November 2016 issued on 16 November 2009. The proceeds of the issue will be used to repay the outstanding balance of the €500m
4.375% fixed rate guaranteed notes issued by the Issuer and guaranteed by the Group, which mature on 15 July 2011, and thereby extend the Group's
overall debt maturiy profile. The transaction was settled on 2 March 2011
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