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STATEMENT OF CASH FLOWS (amounts in ,000 euros)

Operating activities

Profit/ (loss) before tax

Plus/ less adjustments for:

Depreciation

Impairment of tangible, intangible and other assets

Provisions
Currency translation differences

Results (income, expenses, gains and losses) from investing activities

Debit interest and related expenses

Plus/ less adjustments for changes in working capital accounts or related to

operating activities:

Decrease/ (increase) of inventory

Decrease/ (increase) of receivables

(Decrease)/ increase of liabilities (except banks)

Less:

Debit interest and related expenses paid

Taxes paid

Total Cash Inflows/(Outflows) from Operating Activities (a)
Investing activities

(Acquisition)/ disposal of subsidiaries, associates, joint ventures and
other investments

(Placements)/ Collections of time deposits over 3 months

Purchase of tangible and intangible assets and investment properties

Proceeds from disposal of tangible and intangible assets and
investment properties

Interest received

Loans (granted to)/ repaid by related parties
Dividends received

Total inflows/(outflows) from investing activities (b)
Financing activities

Sale/ (purchase) of treasury shares
Proceeds from borrowings

Repayment of borrowings

Payments of leases

Dividends paid

Tax paid on dividends

Grants received
Third party participation in share capital increase of subsidiaries
Total inflows/(outflows) from financing activities (c)

Net increase / (decrease) in cash and cash equivale
period (a)+(b)+(c)

nts for the

Cash and cash equivalents at period start

Cash and cash equivalents at period end

CONSOLIDATED FIGURES
01/01-30/09/2010 01/01-30/09/2009

COMPANY FIGURES

01/01-30/09/2010

01/01-30/09/2009

72.173 138.793 10.617 22.196
84.037 73.995 899 923

- 17.796 - -

4.015 30.393 25 (99)
(1.513) 621 - -
(19.230) (23.603) (15.760) (28.990)
58.774 50.899 5.216 4.190
(1.014) 30.977 - -
(40.933) (180.145) 5.178 9.781
(82.191) (60.891) 298 (2.768)
(47.746) (41.205) (5.641) (4.449)
(22.026) (15.656) (2.651) (1.799)
4.346 21.973 (1.818) (1.013)
(113.644) (4.003) (26.573) (95.131)
19.600 (52.140) - -
(152.148) (184.130) - (38)
5.765 7.943 30 4
18.744 20.488 1.272 1.247
(1.536) (7.722) (770) 1.317
2.650 7.029 19.755 24.968
(220.570) (212.535) (6.286) (67.633)
- (5.906) - (5.906)
462.452 313.785 50.000 50.000
(280.033) (199.846) - -
(2.193) (2.375) - -
(22.107) (30.488) (15.984) (19.218)
(1.158) (7.080) (60) (2.124)
1.054 13.526 - -
574 9.684 - .
158.589 91.300 33.956 22.752
(57.634) (99.263) 25.852 (45.895)
743.204 794.793 11.933 60.242
685.570 695.530 37.785 14.347

STATEMENT OF CHANGES IN EQUITY (amounts expressed i n, 000 euro)

Total equity at period start (01.01.10 and 01.01.09 respectively)
Total comprehensive income after tax

Change of participation percentage in subsidiaries

Dividends distributed & proportion of non-controlling interests in
allocation of subsidiary results

(Purchases)/ sales of treasury shares

Total equity at period end (30.09.2010 and 30.09.2009 respectively)

CONSOLIDATED FIGURES

COMPANY FIGURES

30/09/2010 30/09/2009 30/09/2010 30/09/2009
1.258.927 1.182.443 830.578 833.954
(30.685) 97.712 7.563 21.786
(820) 7.783 - -
(26.605) (30.429) (17.700) (21.240)

- (5.906) - (5.906)
1.200.818 1.251.603 820.441 828.594

STATEMENT OF FINANCIAL POSITION (amounts in ,000 Eu ro)

CONSOLIDATED FIGURES COMPANY FIGURES

30/09/2010 31/12/2009 30/09/2010 31/12/2009
ASSETS
Property, plant and equipment 468.036 474.570 3.474 3.675
Investment property 138.789 128.261 59.058 59.785
Intangible assets 1.065.237 1.000.104 - -
Other non-current assets 464.656 399.744 973.044 946.841
Inventory 40.862 40.371 - -
Trade receivables 609.890 662.050 6.133 3.242
Other current assets 1.460.395 1.390.450 55.082 43.633
TOTAL ASSETS 4.247.866 4.095.551 1.096.791 1.057.176
EQUITY AND LIABILITIES
Share capital 182.311 182.311 182.311 182.311
Other Equity 748.948 802.324 638.129 648.266
Total equity attributable to parent company equity holders (a) 931.260 984.636 820.441 830.578
Non controlling interests (b) 269.559 274.291 - -
Total equity (c) = (a) + (b) 1.200.818 1.258.927 820.441 830.578
Long-term borrowings 1.429.182 1.382.960 139.575 215.000
Provisions/ Other long-term liabilities 389.101 294.172 1.642 2.249
Short-term borrowings 446.136 311.146 125.000 -
Other short-term liabilities 782.628 848.346 10.134 9.349
Total liabilities (d) 3.047.048 2.836.624 276.350 226.599
TOTAL EQUITY AND LIABILITIES (c) + (d) 4.247.866 4.095.551 1.096.791 1.057.176

STATEMENT OF COMPREHENSIVE INCOME (amounts in ,000 euros)

CONSOLIDATED FIGURES

01/01-30/09/2010 01/01-30/09/2009  01/07-30/09/2010 01/07-30/09/2009

Turnover 1.302.248 1.665.011 381.890 562.502
Gross profit/ (loss) 141.147 221.385 37.331 73.742
Profit/ (loss) before tax, financing & investing re  sults 119.114 174.842 31.850 54.646
Profit/ (loss) before tax 72.173 138.793 18.570 39.474
Income tax (53.235) (37.976) (8.504) (11.228)
Net Profit / (loss) for the period (A) 18.939 100.817 10.066 28.246
Parent company equity holders 8.459 72.435 4.430 21.590
Non controlling interests 10.480 28.382 5.636 6.657
Other comprehensive income/ (expenses) after tax (B ) (49.624) (3.105) (25.095) (15.664)
Total comprehensive income/ (expenses) after tax (A )+(B) (30.685) 97.712 (15.029) 12.582
Parent company equity holders (35.607) 70.552 (19.164) 7.505
Non controlling interests 4.921 27.160 4.135 5.077
Profit / (loss) per share after tax- basic (in €) 0,0491 0,4195 0,0257 0,1252
Profit/ (loss) before tax, financing and investing results and total
depreciation 203.151 248.836 58.415 79.483
COMPANY FIGURES
01/01-30/09/2010 01/01-30/09/2009  01/07-30/09/2010 01/07-30/09/2009
Turnover 30 384 30 -
Gross profit/ (loss) 1 100 1 (53)
Profit/ (loss) before tax, financing & investing re sults 75 (2.603) (363) (368)
Profit/ (Loss) before  tax 10.617 22.196 (1.915) (1.725)
Income tax (3.555) (196) 246 46
Net Profit / (loss) for the period (A) 7.063 22.000 (1.669) (1.679)
Other comprehensive income/ (expenses) after tax (B ) 500 (214) 221 58
Total comprehensive income/ (expenses) after tax (A )+(B) 7.563 21.786 (1.448) (1.622)
Profit / (loss) per share after tax- basic (in ~ €) 0,0410 0,1274 (0,0097) (0,0097)
Profit/ (loss) before tax, financing and investing results and total
depreciation 974 (1.680) (64) (62)

ADDITIONAL INFORMATION

1. The basic Accounting Principles are those followed as of 31.12.2009.

2. The unaudited years of the Group companies are detailed in note 6 to the interim summary financial report as of 30.09.10. The unaudited years with regard

to the parent company are 2008-2009.

3. There are no liens on the fixed assets of the Group and the Company.

4, Litigations or disputes referred to arbitration, as well as the pending court or arbitration rulings are not expected to have a material effect on the financial
standing or the operations of the Group or the Company, and, for this reason, no relevant provisions have been formed.
5. Provisions formed in relation to the unaudited years stand at € 1,523 thousand for the Group, and at € 519 thousand for the Company. Other provisions

(short-term and long-term) for the Group stand at € 121,351 thousand. (see note 14 to the interim summary financial report as of 30.09.2010)

6. The Company's personnel as of 30.09.2010 was 15 people and the Group's personnel (except for Joint Ventures) was 4,831 people, and as of 30.09.2009 the

personnel was 16 and 4,944 people, respectively.

7. All manner of transactions (inflows and outflows) in aggregate from year start (01.01.10), as well as receivables and liabilities balances for the Group and the

Amounts in ,000 Euros

a) Income

b) Expenses

c) Receivables

d) Liabilities

(e) Income from dividends

f) Management and administration fees
g) Liabilities to key management

Group
91.219
35.207
56.987
3.549
6.019
1.894

Company
3.301
314
20.264
81
14.486
723

8. Earnings per share are calculated by dividing the net profit attributable to the shareholders of the parent company, by the weighted average of common

shares during the period, treasury shares excluded.

9. The accounts which affected the line Other comprehensive income for the period (net after taxes) for the Group and the Company are as follows: For the
Group: income from currency translation differences € 3,561 thousand, expenses from changes in the value of financial assets available for sale € 32 thousand,
expenses from cash flow hedge € 52,828 thousand, and other expenses € 324 thousand, and for the Company: income from cash flow hedge € 500 thousand

10. The Group companies and their registered offices, the stakes by which the parent Company directly or indirectly participates in their share capital, as well as
the consolidation method used in the interim summary financial report as of 30.09.10, are detailed in note 6 of the interim summary financial report as of
30.09.2010. A detailed table of the Joint Ventures which were consolidated with the proportional consolidation method is set out in note 6.c of the interim
summary financial report as of 30.09.10 and is available on the Group's website at www.ellaktor.com. The parent Company only holds an indirect participation in
said joint ventures via its subsidiaries. Figures and information about non-consolidated companies and Joint Ventures are presented in note 6.d of the interim

summary financial report as of 30.09.2010.

11.The interim summary financial report as of 30.09.2010 includes the following subsidiaries which had not been included as of 30.06.2010, because they were

either incorporated or acquired in the meantime: OLKAS SA, YLECTOR DOOEL SKOPJE (established) and EOLIKI KARPASTONIOU SA (acquired).

In addition to the above,the following subsidiaries which had not been consolidated on 30.09.2009 were consolidated in the current period: EOLIKI ADERES SA,
ILIAKI ADERES SA, HELECTOR BULGARIA SA, AKTOR KUWAIT WLL (established) .

The interim summary financial report as of 30.09.2010 does not fully consolidate GEMACO SA, although it was consolidated on 30.06.2010, due to
their disposal to third parties outside the Group in Q3 2010. In addition to said company, the following cc are not ct lidated as of
30.09.2010 using the full consolidation method, while they were consolidated on 30.09.2009: VARI VENTURES LIMITED, KARAPANOU BROS SA and
ANAPLASI MARKOPOULOU SA, due to their disposal to third parties outside the Group in Q2 2010, Q1 2010 and Q4 2009, respectively. In addition to
the aforementioned companies, the interim summary financial report as of 30.09.2009 fully consolidated the following companies, which are not
consolidated in the report for the current period: IKW BECKUM GMBH and LOOCK BIOGASSYSTEME GMBH (100% subsidiaries of the subsidiary
HELECTOR GERMANY GMBH), since in Q4 2009 their absorption by HELECTOR GERMANY GMBH was completed, pursuant to approval No. HRB
5533 of the local competent authorities.

A change was made in the consolidation method of the companies EOLIKI MOLAON LAKONIAS SA and ALPHA EOLIKI MOLAON LAKONIAS SA compared
to the report as of 30.09.09. On 30.09.09 these companies were consolidated using the net equity method as affiliates; starting from the Q1 2010 they
are consolidated using the full consolidation method as subsidiaries, as a result of the Group's increased stake in said companies. Furthermore, a
change to the consolidation method compared to 30.09.2009 was also brought for J/V ELTECH ANEMOS SA — TH. SIETIS and J/V ELTECH ENERGIAKI-
ELETROMECH, which over the same period last year were consolidated using the proportional method, while they are fully consolidated in this interim
summary report, as a result of their takeover by the participating subsidiaries ELTECH ANEMOS SA and ELLINIKI TECHNODOMIKI ENERGIAKI,
respectively.

For the first time, the interim summary financial report for this period includes the associate HERHOF VERWALTUNGS GMBH which had not been
included on 30.06.2010, as a result of its acquisition in Q3 2010.

A change to the consolidation method compared to the interim summary financial report of 30.06.2010 was made in relation to ENERMEL SA, which
was fully consolidated as a HELECTOR SA subsidiary, while as of 30.09.2010 it is consolidated as an associate, using the net equity method, due to the
reduced participation of the Group in the company, and loss of control over it.

12. As of 30.09.2010 the Company holds 4,570,034 treasury shares in total with the total value of € 27,072 thousand.The Company did not proceed to
a treasury share purchase from 01.01.2010 through 27.11.2010, which is the date of approval of the interim summary financial report as of
30.09.2010.

13. On 26 July 2010, the decision of the arbitral tribunal which had been set up under Article 33 of the Concession Agreement related to project
“Design, construction, financing, commissioning, maintenance and operation of the underwater Thessaloniki artery”, which awarded compensation of
€43.7 million to the concession company THERMAIKI ODOS SA, in which the Group participates with 50%. Following the aforementioned decision, all
receivables from the Greek State which have been awarded in favour of THERMAIKI ODOS SA came up to €67.8 million. The Group’s interest of €33.9
million as of 30 September 2010 is posted under “Other receivables”.

14. On 7 October 2010, the Group associate ATHENS RESORT CASINO SA (30% stake held by ELLAKTOR) exercised the option granted under the
"Contract for the Transfer of Shares, Concession of Administration of the Regency Casino Mont Parnes and the management of Casino and Hotels", as
of 15.11.2002, and acquired 2% of the Regency Casino Mont Parnes upon payment of €6,163 thousand. The participation stake of ATHENS RESORT
CASINO SA in Regency Casino Mont Parnes currently stands at 51%.

15. Pursuant to article 5 of Law 3845/2010, the results for the nine-month period of 2010 were charged (in Q2 2010) with the extraordinary
contribution of EUR 15,754 thousand at Group level, and EUR 3,216 thousand at Company level. These amounts will be finalised as soon as the
relevant clearance notes are received from the competent Tax Offices (see note 18 of the interim summary financial report as of 30.09.2010) .

16. In the Statement of Cash Flows, over the comparative period 01.01.2009-30.09.2009 of consolidated figures, a reclassification was made of the
amount of €-52,140 thousand from “Decrease/ (increase) of receivables" under Operating Activities, to the new line "(Placements)/ Collections of time
deposits over 3 months" under Investing Activities, for better representation and comparability purposes.
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