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The financial data and information provided below, aim to provide a general overview of FORTHNET $.A. financial statements and resuits and of the Group. As a result of this, we recommend to any potential investor, that before engage in any type of investment activity or any other kind of transaction with the Company, to visit the Company’s web site at the electronic address

where all

tatement dir
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STATEMENT OF FINANCIAL POSITION (parent company and consolidated) STATEMENT OF CHANGES IN EQUITY (parent company and consolidated)
sroup company sroup company
30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 30.06.2009 30.06.2010 30.06.2009
AsseTs
Tangible assets 322,467,015 305,357,127 174,668,156 179,268,579 Total equity balance at the beginning of period (01.01.2010 and 01.01.2009 respectively) 348,457,561 388,853,774 359,407,145 384,456,695
Intangible assets 228,367,061 241,364,207 18,467,361 15,645,799
Goodwil 286,692,695 286,692,695 512569 512,569 Total comprehensive income afte taxes (32,464,008) (16.423,867) (13,566,397) (12,825,983)
Other non current assets 33,670,155 36,593,901 312,580,215 315,522,259 Minority share of Increase in share capital 4,003 - - -
Inventories 3575122 5,597,891 1,929,158 2,269,943 tock option plan - 136,650 - 136,650
Trade receivables 60,540,555 54,219,167 50,689,935 31,134,051 Total equity balance ending period (30.06.2010 and 30.06.2009 respectively) 162
Other current assets 123,413,228 154,310,267 33,011,092 58,479,751
TOTAL ASSETS 1058725801 1,084,075,255 591,858,446 602,832,951 CASH FLOW STATEMENT (parent company and consolidated)
GRoUP CompANY
EQUITY AND LIABILITIES 01.01-30.06.2010  01.01-30.06.2009  01.01-30.06.2010  01.01 - 30.06.2009
Share Capital (155.431.324 shares€ 1,18 each) 183,408,963 183,408,963 183,408,963 183,408,963 Cash flow from Operating Activities
Retained earnings and other reserves. 129,425,933 161,162,560 162,431,785 175,998,182
Total Shareholders equity (a) 312,834,896 344,571,523 345,840,748 359,407,145 Loss before taxes (continuing activities) (29,997,124) (15,058,880) (10,035,458) (13,980,388)
Non-contraling interests (b) 3,162,660 3,886,038 - - Add / Less acjustments for:
Total Equity (c)=(a)+{b) 315,997,556 348,457,561 345,840,748 359,407,185 Depreciation and amortization 49,830,655 43,511,010 25,793,761 21,647,964
Long-term borrowings 321192613 330,890,408 99,411,612 109,349,677 Amortization of subsidies (1530536) (1,688,100) (1.496,477) (1,651,889)
Provisions/Other long-term liabilities 205,573,116 188,325,128 24,154,903 25,635,124 Losses/(Gains) on disposals of tangible and intangible assets (1,910) (49,867) 2,956 (1,358)
Short-term borrowings 31,673,731 21,256,127 20,000,000 10,000,000 Allowance for doubtful receivable accounts 1,753,598 3,020,430 1,803,996 2,113,101
Other Current Liabilities 184,288,825 195,146,035 102,451,183 98,441,005 Other provisions 581,445 974,127 332,684 747,390
Total Liabilities (d) 742,728,285 735,617,694 246,017,698 243,425,806 Gains on disposals of financial investing activities (393,486) (920,341) (140,325) (108,144)
Interest and related expenses 16,016,533 10,676,075 2,372,352 2,112,324
"TOTAL EQUITY AND LIABILITIES (c)+(d) 1,058,725,841 1,084,075,255 591,858,446 602,832,951 Share of profits of associates accounted for under the equity method 18,312 (150) - -
Add/ less adjustments for changes in working capital related to operating activities:
TOTAL COMPREHENSIVE INCOME Decrease / (increase) inventories 1962,759 (1,494,856) 300785 (610772)
GROUP Decrease/ (increase) trade accounts receivable and prepayments 578,535 (7,992,674) (20,106,869) 6,689,910
0101-30062010 0L01-30.062009 0104-30.062010 OLO4-30.06.2009 (Decrease) / increase labilties (other than Bank loans) (22,785,918) (8.208,509) (1274,583) (2a5,272)
Less:
Turnover 198,760,324 179,958,286 100,420,688 91,123,228 Interest and related expenses paid (5,685,715 (9515,728) (1436732) (2287,723)
Gross Profit/(Loss) 30,326,685 20,955,452 13,202,890 15,776,733 Tax paid (2,290,840) (3,015,942) - -
Loss before taxes, financing and investing activties (14,355,765 (5,303,206 (6,675,419 (2,693,502 Increase/(decrease) in other long-term receivables (32,528) (642,886) (12,898) (4,055)
Loss before income taxes (29,997,124 (15,058,880 (14,775,464 (7,224,499 Increase/(decrease) in other long-term liabilitie 57,100 71,900 57,100 71,900
Loss after income taxes (A) (32,464,008) (16,423,867) (16,873,524) (7,464,059) Net cash from/(used in) operating activities (a) 4,080,480 9,665,569 3.799,708) 14,492,986
- Share holders of the parent company (31,736,627) (16,208,050) (16,389,205) (7,347,905)
- Non-controlling interests (727,381 (214,817 (484,319 (116,154
Other comprehensive income after taxes(8) - -
Increase in participation in subsidiaries - - (575,996) (199,998)
Total comprehen: income after taxes(A)+(B) (32,464,008) (16,423,867) (16,873,524) (7,464,059) Purchase of tangible and intangible assets (20,547,537) (28,652,300 (19,934,038) (27,920,825)
- Share holders of the parent company (31,736,627) (16,209,050) (16,389,205) (7,347,905) Available for sale investments & loans 9,232 - - -
- Non-controlling interests (727,381) (214,817) (484,319) (116,154) Proceeds from the sale of tangible and intangible assets 56,674 49,417 27,581 2,519
Loss after taxes per share - Basic (in€): (0.2042) (0.1925) (0.1054) (0.0873) Interest received 393,486 807,021 140,325 28,144
Government grants received 4,500,000 - 4,500,000 -
::::‘e/:\:.tl pefore taxes, financing,investing activites and 33,043,954 36,519,614 17,462,833 18,283,220 Net cash flow used in investing activiies (b) (15,588,145) (27,795862) (15,802,128) 28,068,160)
COMPANY
01. 0.06.2010  01.01-30.06.2009  01.04 - 30.06.2010  01.04 - 30.06.2009 Cash flow from Financing Activities
Turnover 103,068,519 78,177,275 54,933,350 41,014,229 Net proceeds from the issuance of share capital in subsidiary 4,003 - - -
Gross profi/(Loss) 23383337 3,846,988 12,547,364 3360052 Net change inlong term borrowings (130000) 20,928,000 E 35,000,000
Loss before taxes, financing and investing activities (7,803,431) (11,976,200) (656,616) (5,661,386) Net change in short-term borrowings 475,604 (1,165) . -
Loss before income taxes (10,035,458) (13980388) (1,805,423) (6,497,561) Net change in finance lease creditors (3.902,320) (4311,769) (73851) (69,359)
Loss after income taxes (A) (13,566,397) (12,825,983) (3,785,576) (5,558,876)
- Share holders of the parent company (13,566,397) (12,825,983) (3,785,576) (5,558,876)
- Non-controlling interests. - - - - Net cash flows from/(used in) financing activities (c) (3,552,713) 25,615,066 (73,851) 34,930,641
Other comprehensive income after taxes{(8) - - - - i i ivalents a) + (6) + (c) (15,060,378) 7,484,773 (19,715,687) 21,355,467
Total comprehensive income after taxes(A}+(8) (13,566,397) (12,825,983) (3,785,576) (5,558,876) Cash and cash equivalents at beginning of the period 79,549,226 79,510,860 021,678 16,864,016
- Share holders of the parent company (13,566,397) (12825983) (3785,576) (5,558,876)
- Non-controling interests E E - E Cash and cash equivalents at end of the period 64,488,848 86,995,633 20,905,991 36,219,083
Loss after taxes per share - Basic in€): (0.0873) (0.1523) (0.0284) 0.0660)
Profit/(Loss) before taxes, financing, investing activities and 16,493,853 8,019,866 11,493,087 4,428,098
depreciation
ADDITIONAL DATA AND INFORMATION
1. The above for th d 1, be d by the members of the Board of Directors August 27, 2010 “The amount of the provision for the above issues are € 0.00 for the company and € 0.00 for the group.
2. At June 30, 2010 the total number of employees reached 1,481, while those of the Parent Comp: 835. AtJune 30, relative numi 10. The amounts of other provisions are € 1.15 for the Company and € 1.15 for the Group.
of employees was 1,484, while that of the parent company was 841. 11. At the end of current period no shares of the parent company are possessed by either the parent company or any subsidiary or associate companies.
3. There is no burden against title to the Group's real estate. 12. The accumulated income and expenses since the beginning of the current fiscal year as well as the Company' s and the Group' s trade accounts receivable
4. The financia statements of the Group are included n the inancia statement o Company "FORGENDO LIMITED" and p atthe end of the current from the their related parties, according to A5 24, are a folows:
(Head Office: Cyprus, Percentage Participation at June 30, 2010: 39.88%) under the equity method. (Amounts in euro) Group Company
5. The same accounting methods and assessments have been used as in prior fiscal years except for those referred to in note 3 of the financial statements. a) Income. 57,120 5,518,069
6. The Group's subsidiaries, their registered offices, the equity interest as well as the participation relationship with the Group which are incorporated in the interim b) Expenses. 3,515,170 547,269
consolidated financial statements of the year, are stated in note 10 of the interim condensed financial statements. o) Receivables 20,712 13,977,172
7. The unaudited tax years of the Company and of the companies of the Group are stated in Note 9 of the interim condensed financial statements. d) Liabilities 609,068 21,487,559
8. The Company and the Group have made cumulative provisions for assessments for . 0.2 for the Company. e) Fees of Managers and members of the Board of Directors 2,437,238 1,019,598
and € 2.55 for the Group. In addition, no deferred tax asset has been recognised for set-off of tax losses of amount € 14.5 m. for the Group and the Company 'f) Amounts owed by Managers and members of the Board of Directors o o
in order to cover any additional taxes which will occur in future tax audit. |8) Amounts to M: 'd members of the Board of Directors 16,571 0
9. There are no disputes or issues under arbitration, or decisions issued by legal or arbitration bodies affecting the Group's financial status. 13. The Group Capital Expenditure for the period ending at June 30, 2010 amounted to € 53,798,417.
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