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(In accordance with Law 2190, art. 135, for the companies that draw up annual financial statements, consolidated and non-consolidated, under IFRS)

The financial information presented below deriving from the financial statements, aims at a general information about the financial position and results of Marfin Egnatia Bank S.A. and the Group. Therefore, we recommend the reader, prior to making any investment choice or other transaction with the Bank, to visit the Bank's website, where the aforementioned financial
information as well as the legal auditor's report are posted.
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STATEMENT OF FINANCIAL POSITION
(Amounts in thousand Euro)

ASSETS

Cash and balances with Central Bank

Loans and advances to financial institutions

Loans and advances to customers (net of provisions)
Derivative financial instruments - Assets

Financial instruments at fair value through profit or loss
Financial instruments available for sale

Investment securities held to maturity

Debt securities of lending portfolio

Investments in subsidiaries

Investments in associates

Self-occupied tangible assets

Investment property

Intangible assets

Other assets

Non-current assets held for sale

TOTAL ASSETS

LIABILITIES AND E
Deposits from banks

Deposits from customers
Derivative financial instruments - Liabilities

Debt securities in issue & other borrowed funds
Retirement benefit obligations

Other provisions

Liabilities associated with non-current assets held for sale
Other liabilities

Total Liabilities (a)

Share Capital

Share premium

Other reserves and retained earnings

Total Equity attributable to the owners of the parent company (b)
Minority interest (c)

Hybrid Capital (d)

Total Equity (e) = (b) + (¢) + (d)

TOTAL LIABILITIES AND EQUITY (a) + (e

GROUP BANK

31 December 2010 31 December 2009 31 December 2010 31 December 2009
346.151 1.174.973 219.419 1.075.041
2.465.364 2.649.796 2.630.095 2.854.873
13.793.616 13.685.282 13.064.418 12.907.258
59.805 67.149 59.806 67.077
210.519 272.856 196.413 245.086
1.614.557 2.138.930 1.610.941 2.140.262
722.646 577.323 610.662 529.841
2.220.811 1.912.328 2.220.811 1.912.328
0 0 380.042 351.660

2.136 2.005 2278 2.278
90.116 93.198 57.364 54.693
47.661 40.688 42353 35.380
65.186 66.497 14.836 16.030
420.778 506.602 573.776 547.256
71.535 0 8.839 0
22.130.881 23.187.627 21.692.053 22.739.063
8.819.701 8.360.500 8.794.851 8.464.723
9.860.804 10.867.846 9.613.864 10.490.000
211.278 226.560 211.231 226.560
1.990.904 2.162.580 1.995.776 2.176.974
14.555 13.622 12.998 12.174
7.293 4.842 3.678 2.776

383 0 0 0
212.731 412.138 140.303 323.519
21.117.649 22.048.088 20.772.701 21.696.726
366.846 366.846 366.846 366.846
328.334 328.334 328.334 328.334
5.465 124.268 (75.828) 47.157
700.645 819.448 619.352 742.337
12.587 0 0
300.000 300.000 300.000
1.013.232 919.352 1.042.337
22.130.881 23.187.627 21.692.053 22.739.063

STATEMENT OF COMPREHENSIVE INCOME
(Amounts in thousand Euro)

Interest and similar income

Interest expense and similar charges
Net interest income

Fee and commission income

Fee and commission expense

Net fee and commission income
Dividend income

Net trading income / (expense)
Other income

Total income from operating activities
Impairment losses on loans and advances
Staff costs

Other operating expenses
Depreciation

Share of profit / (loss) of associates
Profit / (Loss) before tax

Taxes

Profit / (Loss) after tax (A)
Attributable to:

Parent company owners

Minority interest

Other Comprehensive income net of tax (B)
Total Comprehensive income net of tax (A+B)
Attributable to:

Parent company owners

Minority interest

Earnings / (Loss) per share (Euro per share)
Basic and Diluted

GROUP BANK
1 Jan-31 Dec 2010 1 Jan-31 Dec 2009 1 Jan-31 Dec 2010 1 Jan-31 Dec 2009
715.852 707.061 646.450 638.213
(399.083) (454.890) (383.777) (432.423)
316.769 252171 262.673 205.790
98.976 129.068 52236 53.729
(23.017) (29.634) (8.961) (7.367)
75.959 99.434 43275 46.362
1714 1.602 3.654 1.106
38.424 105.560 30.844 95.817
3.955 6.529 2572 1.956
436.821 465.296 343.018 351.031
(160.402) (158.382) (139.190) (129.300)
(164.470) (156.846) (133.384) (126.133)
(109.718) (103.010) (91.667) (85.448)
(18.320) (17.773) (14.183) (14.127)
81 97 0 0
(16.008) 29382 (35.406) (3.977)
(13.534) (25.928) 216 (8.813)
(29.542) 3454 (35.190) (12.790)
(30.135) 2.049 (35.190) (12.790)
593 1.405 0 0
(90.473) 55.068 (89.014) 57.932
(120.015) 58.522 (124.204) 45.142
(120.517) 57.010 (124.204) 45.142
502 1512 0 0
(0,1043) 0,0071 (0,1218) (0,0443)




STATEMENT OF CHANGES IN EQUITY
from January 1st, 2010 to December 31st, 2010

(Amounts in thousand Euro) GROUP BANK

31 December 2010 31 December 2009 31 December 2010 31 December 2009

Total Equity at the beginning of period (01/01/2010 & 01/01/2009) 1.139.539 780.547 1.042.337 696.201

CASH FLOW STATEMENT
from January 1st, 2010 to December 31st, 2010
(Amounts in thousand Euro)

GROUP

BANK

1 Jan-31 Dec 2010 1 Jan-31 Dec 2009

1 Jan-31 Dec 2010 1 Jan-31 Dec 2009

Revaluation difference of Available for Sale financial assets (89.546) 58.032 (89.014) 57.932 | Net cash flows from Operating Activities (a) (652.720) (808.631) (724.127) (970.626)
Exchange differences from currency translation of financial statements 927) (2.964) 0 0 | Net cash flows from investing activities (b) 100.760 (1.649.501) 145.409 (1.626.647)
Profit / (Loss) for the period after tax (29.542) 3.454 (35.190) (12.790) [ Net cash flows from financing activities (c) (189.122) 2.006.208 (198.596) 1.874.688
Total Comprehensive Income for the period after Tax (120.015) 58.522 (124.204) 45.142 | Net increase (decrease) in cash and cash equivalents (a) + (b) + (¢) (741.082) (451.924) (777.314) (722.585)
Share Capital Increase / Decrease 0 0 0 0 | Effect of exchange rate fluctuations on cash and cash equivalents (6.019) (5.010) (2.193) (987)
Dividends paid A7) 0 0 0 | Total cash flow for the period (747.101) (456.934) (779.507) (723.572)
Hybrid Securities 0 300.000 0 300.000 | Cash and cash equivalents at the beginning of the period 1.674.513 2.131.447 1.848.255 2.571.827

1.516 1.439 1.219 994 | Cash and cash equivalents at the end of the period 927.412 1.674.513 1.068.748 1.848.255

Reserve for stock option plan
Other Movements (7.761) (969) 0 0
Total Equity at the end of the period (31/12/2010 & 31/12/2009) 1.013.232 1.139.539 919.352 1.042.337

Notes :
1) The accounting principles, which the Group and the Bank adopted according to the IFRS, remained the same and they have not been modified in comparison with the Financial Statements for the year 2009.
2) In the present financial statements, the accounting estimation of the beneficial life of some fixed assets changed by the Management, starting from 1/1/2010. (Related notes 24 and 25 of the Group and the Bank financial statements, respectively).
3) There are no liens on the assets of the Group.
4) The number of employees at the end of 31/12/2010: Group 3,629, Bank 2,768, (31/12/2009: 3,617, 2,753 respectively).
5) The companies included in the consolidation of December 31%, 2010 are presented in note 1 of the consolidated, annual, financial statements. The aforementioned note also includes information on the companies’ domicile, the Group participation percentage in their share capital, the consolidation method used and the tax non-inspected fiscal years. The notes 23 and
24 of the Bank’s annual, financial statements indicate the direct and indirect holdings of the Bank and its respective participation percentage in the companies’ share capital.
6) On 27/09/2010, the Bank acquired the 100% of real estate companies. Under IFRS 5, the Bank classified these assets as “Non-current assets held for sale”. (Related notes 29 and 30 of the Group and the Bank financial statements, respectively).
7) On 31/03/2010, it was the first time that Marfin Collections S.A., a company that notifies debtors about their debts, was included in the consolidation. On 23/07/2010, the wholly-owned Bank’s subsidiary, “Obafemi Holdings Limited”, with domicile in Cyprus, disposed of its holding (99,96%) in “Egnatia Properties S.R.L.”, with domicile in Romania, to MIG REAL
ESTATE S.A., with domicile in Greece. In the consolidation as at 31/12/2010, it is taken into consideration only the company’s results until 31/07/2010. In the respective period 31/12/2009, it was consolidated under full consolidation method. On 07/10/2010 Marfin Egnatia Fin S.A. disposed of its’ participation by a 100% in Marfin Travel Ltd to the company
AMATHOUS HELLAS TOURISTIC S.A. with domicile in Greece. In the consolidation as at 31/12/2010, it is taken into consideration only the company’s results until 30/09/2010. In the respective period 31/12/2009, it was consolidated under the full consolidation method. The aforementioned changes have not caused changes higher than 25% to the turnover or/and
earnings after taxes and minority interest of the company and/or the equity of the company’s shareholders. (Related note 1 of the consolidated financial statements).
8) The absorbing bank Marfin Egnatia Bank S.A. has been tax inspected till the fiscal year of 2004 inclusively. The absorbed Marfin Bank and Laiki Bank (Hellas) have been tax inspected till the fiscal year 2006 inclusively. The tax non-inspected fiscal years for the Group companies are, analytically, presented in note 1 of the consolidated, annual financial statements.
9) The outcome of the existing legal cases or litigations of the Bank and the Group is not expected to have a significant impact on the financial statements.
The bank and the Group have made the following provisions:

December 2010 December 2009
GROUP BANK GROUP BANK
Legal cases or litigations : 699 329 779 627
Tax non-inspected fiscal years 3.489 2.700 2.194 1.500
Other Provisions : 3.105 649 1.869 649
7.293 3.678 4.842 2.776

Relevant notes 37 and 38 of the Group’s and Bank’s financial statements respectively.

10) The amount and the nature of the comprehensive income are reported in detail above, in section “Statement of changes in Equity”.

11) The Bank and the Group’s companies do not hold any equity shares.

12) The transactions of the Group with the related parties are as follows: Receivables 2.244.404 thousand Euros, liabilities 3.416.516 thousand Euros, letters of guarantee and documentary credit 2.202 thousand Euros, income 48.549 thousand Euros, expenses 66.595 thousand Euros. The transactions of the Bank with the related parties (including subsidiaries), are as
follows: Receivables 3.507.339 thousand Euros, liabilities 3.601.510 thousand Euros, letters of guarantee and documentary credits 186.787 thousand Euros, income 75.794 thousand Euros, expenses 80.486 thousand Euros. The transactions of the Bank and the Group with the members of the Management and the Executives are as follows: Receivables 3.629 thousand
Euros, liabilities 11.556 thousand Euros, income 353 thousand Euros, expenses 5.795 thousand Euros out of which — fees 5.429 thousand Euros.

13) ) Cross-Border Merger: The Extraordinary General Meeting of Bank’s Board of Directors held on 23.12.2009, approved the Cross-Border Merger through the absorption of Marfin Egnatia S.A. by Marfin Popular Bank Public Co Ltd in accordance with the provisions of Directive 2005/56/EC of the European Parliament and the Council of 26.10.2005, as well as, in
accordance with the Cypriot and Greek Laws, as defined by the Common Draft Terms of a Cross-Border Merger, dated as of November 13%, 2009.

Under decision of the District Court of Nicosia, according to articles 2011H and 2011 of codified law on Societe Anonymes, the 31 of March 2011 (12:00 o’clock p.m.) was set as the starting date of its results of the Cross-Border Merger through the absorption of Marfin Egnatia S.A. by Marfin Popular Bank Public Co Ltd.

14) No activity discontinuance has occurred during the fiscal year 2010.
15) Certain figures of the total income statement of 31/12/2009 have been reclassified so they can be comparable with the corresponding ones of 31/12/2010. (Related notes 46 and 48 of the Group and the Bank financial statements, respectively).
16) The consolidated financial statements of the Bank are included in the consolidated financial statements of Marfin Popular Bank Public Company Ltd, Lemessou Avenue, 154, P.O. BOX 22032, CY-1598 Nicosia, Cyprus, under the full consolidation method. Marfin Popular Bank participates in the share capital of the company with the percentage of 97,0248%.
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