MICHANIKI S.A.

GROUP OF COMPANIES

"Societe Anonyme" Registered Number: 8440/06/B/86/16
M.Alexandrou 91 Street - Amarousio Attica 15124

DATA AND INFORMATION OF THE PERIOD FROM JANUARY 1st, 2010 UP TO JUNE 30th, 2010
According to the decision 4/507/28.04.2009 of the Capital Market Committee Board of Directors - Amounts in € thousands.

The data and information below resulting from the financial statements, aim to provide a general briefing for the financial status and the results of "MICHANIKI S.A." and its GROUP. We therefore recommend to the reader, before proceeding in any kind of investment decision or other

transaction with MICHANIKI S.A.,

Approval Date by the Board of Directors

of the six month period financial statements : August 26th 2010 Certified Auditor Accountant: D. Ag. Chaidos

DATA OF FINANCIAL POSITION STATEMENT (amounts in€ thousand)

THE GROUP THE COMPANY
ASSETS 30/6/2010  31/12/2009 30/6/2010  31/12/2009
Asset Tangible Items for own use... 60.849 64.325 44.909 47.551
Property Ir 108.184 91.886 21.079 18.952
Intangible Asset Item: 27 38 3 3
Other non current asset items......................... 20.197 18.035 157.175 162.351
Inventory. 125.949 126.068 20.833 33.598
from client: 107.732 137.876 85.396 103.252
Other current asset items................ccooeeien 96.692 91.036 79.536 72.753
Non current assets available for
ale. 33.818 33.861 0 0
TOTAL ASSETS 553.449 563.127 408.931 438.460
NET EQUITY AND LIABILITIES
Share capital. 143.076 143.076

Other net equity item:
Total Net Equity of Company's Shareholders (a)...
Minority rights (b)

37.197

Total Net Equity (c) = (a) + (b). 204004 202.699 169.164___ 185.792
Long-term loan liabilities... 33.683 32.316 0 0
Provisions / Other long-term Ilabmtles 32.220 35.956 17.432 22.408
hort-term loan liabi 163010 182.180 127.955 143739
Other short-term liabil 120.533 109.976 94.380 86.522
Total liabilities (d) 349445 360.428 239.767 ___ 252.668
TOTAL NET EQUITY AND LIABILITIES (c) + (d).... 553449 563.127 408.931 438.460
DATA OF NET EQUITY CHANGES STATEMENT (amounts in€ thousand)
Total Shares: 92.906.513 - (O.) 66.937.526 - (Pr.) 25.968.987 THE GROUP THE COMPANY

1/1-30/6/2010  1/1-30/6/09  1/1-30/6/2010  1/1-30/6/09

Total Net equity at beginning of period (01.01.2010

and 01.01.2009 202.699 273.812 185.792 200.664
Cumulative total income after tax (continuing

and termil 3.534 (98) (14.595) 12.301
Effect from change of investment percentage

to a subsidiary company...... (196) (861) 0 0
Increaase / of share capital 0 0 0 0
Distributed Dividends (proms) (2.033) (8.362) (2.033) (8.362)
Own shares 0 297 0 0
Net Equity at end of period (30.06.2010 and

30.06.2009 204.004 264.788 169.164 204.603

DATA OF TOTAL INCOME STATEMENT (amounts in€ thousand)

THE GROUP

1/1-30/6/2010  1/1-30/6/09  1/4-30/6/2010  1/4-30/6/09
Total sales turnover. 39.508 74.470 18.355 40.734
Gross profits/ (losses (10.719) 13.267 (13.320) 8.320
Profits / (losses) before tax, financial
and investment results ... (7.554) 6.076 (11.708) 5.118
Profits / (losses) before tax. (13.355) 9.556 (14.968) 7.913
Profits / (losses) after tax (A)..... (11.111) 8.258 (12.418) 7133
Distributed to:
Parent Company shareholder: (11.681) 8.534 (12.845) 7.078
Minority Shareholders 570 (276) 427 56
Other total income after tax (B).... 14.645 (8.356) 6.313 964
Cumulative total income after tax (A) + (B)... 3.534 (98) (6.105) 8.097
Distributed to:
Parent Company shareholder: 1132 1.143 (7.231) 7.595
Minority Shareholders 2402 (1.241) 1.126 502
Profits/(losses) after tax per Share - Basic (in €)... (0,1257) 0,0924 (0,1383) 0,0767
Profits / (losses) before tax, flnanclal
andi results and (4.235) 9.533 (10.133) 6.819

ADDITIONAL DATA AND INFORMATION

1) All of the companies of the Group are with the full method, except the joint ventures which are
consolidated with the net equity method. Analytical data relevant to the company name, the country of i ion, the ici

to trace the company's website adress www.michaniki.gr where the financial statements in addition to the Certified Auditor's Review Report, whenever it is required, are depicted.

Company Website Adress : www.michaniki.gr

Auditing company: S.O.L. S.A. Type of auditing report : With agreeable opinion

CASH FLOW STATEMENT INFORMATION (Indirect in€
THE GROUP THE COMPANY
Operating Activities 1/1-30/6/2010  1/1-30/6/09  1/1-30/6/2010  1/1-30/6/09

Profit before ta: (13.355) 9.556 (11.536) 17.222
Plus / less adjustments for:
D i 3.385 3.514 2530 2658
(Depreciation of assets grants) .. (66) (57) (42) (33)
Losses 1 (Profits) from asset sale. 91 37 203 0
/ (Revenues from unused ions of
previous year-ends). 769 (149) 882 (109)
Losses / (Profits) of fair value Property Investments..................... (8.938) 0 (2.127) 0
Foreign exchange 7.758 (7.940) 0 0
Results (income, expenses, profits and losses) from investment activity.......... 0 (255) 0 (255)
Credit interest and similar income. (16) (7.567) (378) (7.501)
Debit interest and similar charge: 7.104 5.548 5.056 3.623
Plus/ less adjustments for changes of working capital accounts
that are related with operating activities:
Decrease / (increase) of i 119 (3.796) 12.764 1.143
Decrease / 18.358 14.349 12.360 4.251
(Decrease) / Increase of liabilities (except banks)..................... X 11210 (10.094) 4.663 (13.034)
Less:
Paid up Debit interest and similar charges. (5.001) (5.548) (3.026) (3.623)
Paid up income taxe: (1.699) (4.398) (2.078) (1.343)
Total inflows / (outflows) from operating activities (a). 19.718 6.801 19.272 2.999
Investment activities
i irement) of st and other i (196) (861) (196) (861)
Purchases of tangible and intangible assets. .. (682) (1.124) (708) (1.095)
Loans rendered/returned to/from associate parties... 0 0 (847) 0
Collections from sale of tangible and intangible assets. 754 35 617 0
Di I Jirement) of property i B (473) (3.943) 0 0
Dividends received 0 0 0 1.352
Interest received 13 121 1 55
Settlement of Derivative Financial ltems................ 0 (1.246) 0 (1.246)
Total inflows / (outflows) from investment activities (b).. (583) (7.018) (1.132) (1.796)
Financial Activities
Collections from issued / loan: (19.834) 18.136 (17.814) 7.809
Sales / (F of own share: 0 297 0 0
Loan settlemer 0 0 0 0
Liability settlements from financial leases (amortization). (258) (245) (258) (245)
Paid dividends to parent company shareholders (14) (20) (13) (21)
Total inflows / (outflows) from financial activities (¢ ) 20.106) 18.168 (18.085) 7.543
Net increase / (decrease) in cash and cash
i (a) + (b) + (c). (971) 4.349 55 8.746
Cash and cash at the of period. 2.583 9.864 609 1.526
Cash and cash equivalents at the end of the period.. 1.613 14.213 665 10.272
DATA OF TOTAL INCOME STATEMENT (amounts in€ thousand)
THE COMPANY
1/1-30/6/2010  1/1-30/6/09  1/4-30/6/2010  1/4-30/6/09
Total sales turnover 37.601 59.730 17.137 33.271
Gross profits/ (losses (6.371) 14.683 (10.633) 8.946
Profits / (losses) before tax, financial
and i results (8.145) 10.382 (12.794) 6.214
Profits / (losses) before tax. (11.536) 17.222 (14.455) 9.500
Profits / (losses) after tax (A)... (9.232) 15.801 (11.762) 8.126
Distributed to:
Parent Company shareholder: (9.232) 15.801 (11.762) 8.126
Minority Shareholders.... 0 0 0 0
Other total income after tax (B)... (5.363) (3.500) (5.106) 1.865
Cumulative total income after tax (A) + (B)... (14.595) 12.301 (16.868) 9.991
Distributed to:
Parent Company shareholder: (14.595) 12.301 (16.868) 9.991
Minority Shareholders.... 0 0 0 0
Profits/(losses) after tax per Share - Basic (in€)... (0,0994) 0,1711 (0,1266) 0,0880
Profits / (losses) before tax, flnanclal
and i results and (5.657) 13.007 (11.602) 7.528

9) There are no judicial or adi rative or under litigation disputes for which, in sum taken into consideration by case, may have a

percentages (direct or indirect) of the parent Company, the un-audited tax year-ends in addition to the consolidation method are
presented for all of the above companies and joint ventures in paragraphs (7) and (9.12) of the financial statements.

2) There is no change in the consolidation method of the companies and joint ventures regarding the current period and the
comparative period, that are included in the consolidated financial statements.

3) The Group’s assets are free of mortgages and charging orders in favour of third parties, with the exception of an asset of the
company "MICHANIKI RUSSIA" upon which a ing to € 16.038 exists for long-t liability

4) The Group's employed personnel at 30.06.2010 was 672 and the C 's 464 and at 30.06.2009, 896 and
662 respectively.

5) The Group’s and the Company's purchases in fixed assets during the current period

to € 678 and 653

impact on the financial position or operation of the Group and the Company. More information is stated within the

financial statements in paragraph(9.20).

10) The cumulative provisions at 30.06.2010 that have been performed for the Group & the Parent Company amount to € 3.398
& € 2.736 i and are analyzed in the cases below, a) judicial disputes or under litigation that are

mentioned in the previous paragraph (5) for which the Group's & the Parent Company's provisions are null, b) un- audlted tax year-

thousand respectively.

ends for which the Group's & the Parent Company's provisions amount to € 1.786 & €1.237 and <)
the Group's & the Parent Company's other provisions amount to € 1.611 & €1.499 More i
is mentioned in the financial statements in paragraph (9.9) and (9.12).
11) The Group & Parent Companys sales (income) (01.01-30.06.2010) to parties to €13 and € 1.023
and the other income from interest of the Parent pany to € 376
Addmonally the Parent company acquired assets amounting to € 85 thousand from which € 4 thousand were subtracted as
P! ion. The Group & Parent Company's purchases (expenses) (01.01-30.06.2010) from associated parties amounted to € 0

6) During the period 01.01-30.06.2010 an ordinary tax audit was performed for two Joint Ventures ing the dited tax year-
ends up to and 2008, for which sufficient provisions for potential taxes have taken place. More information is stated within the
financial statements in paragraph (9.12).

7) For the un- audlted tax year-ends of the Parent p:

i in the Group structure,
is stated within the financial statements in paragraph (9.12).
8) The amounts and the nature of the other total income after tax are analyzed as follows, a) regarding the Group these result from
foreign exchange differences conversions, for the period 01.01-30.06.2010 amounting to € 14.645 thousand, and for the period 01.01-
30.06.2009 to € (8.356) ing the Parent Company these result from the Valuation of cash and cash
equivalents for assets for sale for the period 01 .01-30.06.2010 amounting to € (5.363) thousand, and for the period 01.01-30.06.2009
ing to € (3.500) More i ion is stated within the financial statements in paragraph (9.15).

of the Group in addition to the joint

y the
fici for potential taxes have taken place. More information

& € 285 i The

and sales (01.01.-30.06.2010) between subsidiaries amounted to € 35

thousand and additi aIIy the other income from interest between subsidiaries to€71 the sale of

assets between to €66 from which € 2 were as At 30.06.2010 the

Group's and the C 's from parties to €43.026 and € 73.699 i

and the Group's and Ct 's liabilities to parties to € 24.337 and € 25.185

Between subsidiary companies at 30 06.2010 there is a balance of liabilities to € 4.967

The i and fees for and of the of the Group and the Parent Company (01. 01 -

30.06.2010) to € 860 & €585 i from and

the management of the Group and the Parent Com| at 30.06.2010 to €0 and €0 and

the liabilities at 30.06.2010, towards i and of the of the Group and the Parent Company
to € 560 & €508 More i is stated within the financial statements in paragraph

(9.15) and (9.14).
12) Significant facts that regard the group and the Company are mentioned within the financial statements in paragraph (9.21) and
(9.22).

13) Possible differences in totals are due to number rounding.

Amarousio, August 26th 2010

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR
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