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DATA FROM STATEMENT OF CHANGES IN EQUITY

Total equity at the beginning of the peried (01.01.2010 and 01,01.2009 respectively)

Total comprehensive income after tax
Dividends paid
Total equity at theend of the period (31.12.2010 and 31.12.2009 respectively)

31.12.2010
141.957.825,45

7.047.212,77

—119.005.038.22

177.265.102,72

(33.557.277,27)
(1.750.000,00)
—141.957.825.95

DATA FROM STATEMENT OF CASH FLOWS

DATA FROM STATEMENT OF FINANCIAL POSITION

140.144,70

31.12.2010 31.12.2009
ASSETS.
Broperty, plant and equipment 320.538.678,60 287.350.030,66
Intangible assets 3.561.008,89
Other non current assets 15.292.491,75 16.934.325,85
Inventaries 1.627.559,44 1.975.232,31
‘Trade receivables 19.820.103,21 22.922.733,50
Other current assets 31.811.989,00 46.176.155,44
TOTAL ASSETS 392.661.710,98 375.507.622,46
EQUITY AND | TABILITIES
Share Capital (25.000.000 shares of € 2,00 each) 50.000.000,00 50.000.000,00
Other equity fyems 99.005.038,22 957.825,45
Equity attributable to shareholders of the parent (a) 149.005.038,22 141.957.825,45
Long term barrawings 90,000,000,00 35.000.000,00
Provisions Other long term liabilities 131.791.987,91 132.987.262,54
Short term borrowings - 2.024.137,93
Other short term liabillties 21.864.684,85 62.628.396,54
Total liabilities (b) 243.656.672,76 233.549.797,01
TOTAL EQUITY AND LIABILITIES (a)+(b) 392.661.710,98 375.507.622,46

Operating activities

Profit/ (Loss) before tax {contining activities)

Adjustments for:

Deprediation and amortisation

Gain on disposal of property, piant & equipment and intangible assets
Provisions

Results (revenue, expenses, profit and losses) from investing activity
Decrease In inventories

Decrease in accounts receivable

Increase/ (Decrease) in liabilties (except borrowings)

Minus:

Interest and related expanses paid

Payments for staff leaving indemnities

Payments for retirement with incentives

Tax paid

Net cash flows from / (used in) operating activities (a)

Investing activities

Proceeds from government grants
Proceeds from the sale of property, plant and equipment
Purchase of property, plant and equipment and intangible assets
Interest receive

cash flows from investing activities (b)

Ei ctiviti

. DATAFROMSTATEMENT OF COMPREHENSIVEINCOME |

01.01 - 31.12.2010

01.01 - 31.12.2009

Tumover 116.720.753,60
Grass profit 20.780.913,59
Profit [(loss) before taxes,

investment and financial activities
Profiy(loss) before tax 11.233.504,88
Profit / (Loss) after tax (A) 7.047.212,77

11.015.708,91

Other comprehensive income after taxes (B)

Total comprehensive income after taxes (A) + (B) 7.047.212,77
Eamings / (Losses) per share - basic and diluted (in €) 0,2819
Profit befare taxes, investment,

deprediation and amortisation 26.653.485,02

128.483.428,41
18.303.574,81

(39.093.787,56)

(38.325.334,28)
(33.557.277,27)

(33.557.277,27)
(1,3423)

(28.672.360,38)

Net change In long -term borrowings
Net change in short -term borrowings

Settelment of obligation from finance leases

Dividends paid

Net cash flows from/(used in) financing activities (c)

Net increase in cash and cash equivalents (a) + (b) + (c)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

01.01 - 31.12.2010

11.233.504,88

15.637.776,11
(531.844,00)
(1.941.216,14)
(217.885,97)
347.672,87
2.408.660,48
(40.041.819,54)

(1.127.089,10)
(4.752.454,47)
(811.256,00)
(2.289.348,17)
(22.085.309,45)

(120.000,00)
183.865,00

(54.680.563,50)
1.344.971,08

(53.271.727,51)

55.000.000,00
(2.924.137,93)
(998.107,24)
(786.000,00)

50.391.754,83

01.01 - 31.12.2000

(38.325.334,28)

10.421.427 18

51.252.027,31
(768.453,28)
371931896
(16.413.957,39)
67.277.604,28

(949.270,33)
(1.908.737,00)

74.304.715,45

1.480.000,00

1.100.184,05

(79.466.917,39)
1.717.723,61

(75.070.008,83)

(2.524.137,93)
(2.895.002,10)
(1.750.000,00)
(7.569.140,03)

25.065.282,13] (8.334.433,41
33.270.079,96 41.604.513,37
8.204.797,83 33.270.079,96

ADDITIONAL DATA AND INFORMATION

1. The Company has not been audited by the Tax Authoritles for the years 2009 and 2010 (Note 30 a).

3.At the end of the current period there are no treasury shares held by the Company

5. There is no property, plant and equipment that has been pledged as security.

accarding to IAS 24, are as follows:

(Amounts in Eura)
) Income 12.942,27)
b) Expense 0
<) Receivables 12.942,27
) Liabilities 0
) Fees of Managers and members of the Board of Diredtors 1.109.880,46
) Amounts ovied by Managers and members of the Board of Directors [}
9} Amounts due to Managers and members of the Board of Directors 0

2. The Company's permanent and seasonal personnel as at 31.12.2010 amounted to 1.386 & 10 employees respectively (1638 & 11 employees at 31.12.2000)

4. For pending lawsuits or cases submitted in arbitration, the Company has made relevant provisions of € 30.178,033,37.The provision for unaudited years by the Tax Authorities amounted to € 900.000,00
The Company's peovision for personnel voluntary retirement amounted to € 21.851.340,02... Finally a provision of € 400.000 was made for the deepening of Container Terminal Port in the framework of the Concession Agreement of Piers IT and 11T (Note 16).

&. During the year 2010 the Company establisted two subsladiaries named "SHIP REPAIR SERVICES P.P.A 5.A." (NAYS P.P.A 5.A.) and “INTERMODAL TRANSPORT AND LOGISTICS COMPANY 5.A.", (LOGISTICS P.P.A. S.A.)

The subsladiaries untill the year ended December 31, 2010 has nat yet commenced Its operations. The Company does not prepare consolidated finandal statements due to imaterial net assets of Its subsidiaries as at December 31, 2010 (note 7).
7. There are no other comprehensive income / (loss) of the Company that recorded directly to the Shareholders' Equity a5 at December 31, 2010.
8. The Company's capital expenditure for the year ended December 31, 2010 is disdased ta the note 4 and 5 of the financial statements.

9. The subsequent events after the December 31, 2010 are disclosed to the note 33 of the finandal statements.
10. The accumulated income and expenses since the baginning of the current fiscal year as well as the Company' s trade accounts receivable and payable balances at the end of the current fiscal year that have resulted from the transactions with their related parties,

THE CHAIRMAN OF THE BoD AND MANAGING DIRECTOR

GEORGIOS ANOMERITIS
1D Number: A7 553221

Piraeus, March 14, 2011

DEPUTY MANAGING DIRECTOR

NIKOLAOS MOUSTAKIS
1D Number:A373780

THE FINANCE DIRECTOR

EKATERINT VENARDOU
E.C.G. Licence No. 00003748 A’ Class

2eAida 68 atrd 68



