
Tangible assets
Intangible assets, net
Other non - current assets
Materials, spare parts and supplies
Trade receivables
Other current assets
Available for sale financial assets
Cash and cash equivalents 
TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital
Other equity items
Equity attributable to shareholders of the parent (a)
Minority interests (b) 
Total Equity (c)=(a)+(b)
Interest bearing loans and borrowings 
Provisions / other non current liabilities
Short term borrowings
Other current liabilities
Total liabilities (d)
TOTAL EQUITY AND LIABILITIES (c) + (d)

ASSETS

DATA FROM STATEMENT OF FINANCIAL POSITION 
Amounts in thousands of Euro

Reg. No : 47829/06/B/00/2
Chalkokondyli 30 - 104 32 Athens

FINANCIAL DATA AND INFORMATION FOR THE PERIOD
January 1, 2010 - September 30, 2010

In accordance with the Decision 4/507/28.04.2009 of the Hellenic Capital Market Commission
The purpose of the following data is to provide users with general financial information about the financial condition and the results of operations of “PUBLIC POWER CORPORATION S.A.” and PPC GROUP. Therefore, we recommend users that, before 

proceeding to any kind of investing activity or transaction with the Company, to access the company's web site where the financial statements and the auditor's review report, when is required are published.

Sales
Gross operating results
Profit / (Loss) before tax, financing and investing activities 
Profit / (Loss) before tax
Profit / (Loss) after tax (A)
Distributed to:
- Owners of the Parent
- Minority interests
Other comprehensive income after tax (B)
Total comprehensive income after tax (A) + (B)
- Owners of the Parent
- Minority interests
Earnings / (Loss) per share, basic and diluted (in Euro)
Profit before tax, financing and investing activities and depreciation and amortisation

DATA FROM STATEMENT OF COMPREHENSIVE INCOME  
Amounts in thousands of Euro

ADDITIONAL DATA AND INFORMATION 
All amounts in thousands of Euro, unless otherwise stated

GROUP COMPANY
30.09.2010 31.12.2009 30.09.2010 31.12.2009

13.320.911 

80.845 

36.519 

834.986 

1.177.506 

255.304 

17.160 

686.215 

16.409.446 

1.067.200 

5.668.891 

6.736.091 

0 

6.736.091 

3.823.750 

3.443.672 

1.158.582 

1.247.351 

9.673.355 

16.409.446 

13.142.337 

78.813 

33.219 

807.706 

1.006.412 

201.323 

34.312 

480.042 

15.784.164 

1.067.200 

5.394.114 

6.461.314 

0 

6.461.314 

2.857.751 

3.500.576 

1.712.920 

1.251.603 

9.322.850 

15.784.164 

13.227.492 

80.764 

112.021 

834.067 

1.182.403 

264.156 

17.160 

680.029 

16.398.092 

1.067.200 

5.647.565 

6.714.765 

0 

6.714.765 

3.823.750 

3.438.801 

1.158.556 

1.262.220 

9.683.327 

16.398.092

13.054.387 

78.692 

96.827 

806.909 

1.003.576 

222.438 

34.312 

471.782 

15.768.923 

1.067.200 

5.382.025 

6.449.225 

0 

6.449.225 

2.857.751 

3.493.157 

1.712.917 

1.255.873 

9.319.698 

15.768.923 

GROUP

01.01- 30.09.2010
(restated)

01.01- 30.09.2009 01.07-30.09.2010
(restated)

01.07-30.09.2009

4.467.614 
1.175.604 

785.007 
689.613 
520.212 

520.212 
0 

(14.696)
505.516 
505.516 

0 
2,2423 

1.223.657 

4.595.794 
1.307.144 
1.104.533 

992.806 
741.786 

741.786 
0 

18.707 
760.493 
760.493 

0 
3,1974 

1.499.769 

1.573.161 
368.102 
255.542 
226.022 
172.357 

172.357 
0 

1.561 
173.918 
173.918 

0 
0,7429 

402.556 

1.605.433 
459.276 
388.373 
356.539 
266.555 

266.555 
0 

10.544 
277.099 
277.099 

0 
1,1489 

521.509 

Sales
Gross operating results
Profit / (Loss) before tax, financing and investing activities 
Profit / (Loss) before tax
Profit / (Loss) after tax (A)
Distributed to:
- Owners of the Parent
- Minority interests
Other comprehensive income after tax (B)
Total comprehensive income after tax (A) + (B)
- Owners of the Parent
- Minority interests
Earnings / (Loss) per share, basic and diluted (in Euro)
Profit before tax, financing and investing activities and depreciation and amortisation

COMPANY

01.01- 30.09.2010
(restated)

01.01- 30.09.2009 01.07-30.09.2010
(restated)

01.07-30.09.2009

4.454.330 
1.167.455 

776.809 
677.461 
510.569 

510.569 
0 

(14.696)
495.873 
495.873 

0 
2,2007 

1.212.290 

4.587.301 
1.310.893 
1.100.774 

989.557 
739.708 

739.708 
0 

19.779 
759.487 
759.487 

0 
3,1884 

1.492.305 

1.568.749 
364.750 
252.151 
222.500 
169.943 

169.943 
0 

1.561 
171.504 
171.504 

0 
0,7325 

398.092 

1.601.275 
461.469 
386.180 
354.436 
264.869 

264.869 
0 

11.616 
276.485 
276.485 

0 
1,1417 

517.968 

Cash Flows from Operating Activities
Profit / (Loss) before tax from continuing operations
Adjustments:
Depreciation and amortisation
Amortisation of  customers' contributions and subsidies 
Provision for CO2 emission rights
Fair value (gain) / loss of derivative instruments
Share of loss of associates
Interest income
Sundry provisions 
Profit from evaluation of CO2 liabilities of prior year
Unrealised foreign exchange losses (gains) on interest bearing loans and borrowings
Unbilled revenue
Amortisation of loan origination fees
Interest expense
Working capital adjustments:
(Increase) / decrease in:
Accounts receivable, trade and other
Other current assets
Materials, spare parts and supplies
Increase / (decrease) in:
Trade and other payables
Other non-current liabilities
Accrued / other liabilities excluding interest
Income tax paid
Net Cash from Operating Activities (a)
Cash Flows from Investing Activities
Interest received
Capital expenditure of fixed assets and software
Disposal of fixed assets and software
Proceeds from customers' contributions and subsidies 
Investments in subsidiaries and associates
Purchase of marketable securities
Net Cash used in Investing Activities (b)
Cash Flows from Financing Activities
Net change in short-term borrowings
Proceeds from interest bearing loans and borrowings
Principal payments of interest bearing loans and borrowings
Interest paid
Dividends paid
Net Cash used in Financing Activities (c) 
Net increase / (decrease) in cash and cash equivalents (a)+(b)+(c)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

GROUP COMPANY

01.01- 30.09.2010

(restated)

01.01- 30.09.2009 01.01- 30.09.2010

(restated)

01.01- 30.09.2009

DATA FROM STATEMENT OF CASH FLOW 
Amounts in thousands of Euro

Company's Web site :                                                                                                                                                         www.dei.gr
Date of approval of financial statements from the Board of Directors:                                                                       November 24, 2010

P U B L I C  P O W E R  C O R P O R A T I O N  S . A .

689.613 

494.483 
(55.833)

18.611 
0 

(1.058)
(24.527)
108.516 

0 
3.543 
6.179 
3.838 

111.707 

(289.841)
(35.377)
(23.816)

(88.938)
(12.530)
(9.030)

(128.710)
766.830 

24.527 
(700.565)

22.774 
9.724 

0 
(227)

(643.767)

36.500 
1.421.000 

(1.049.405)
(101.039)
(223.946)

83.110 

206.173 

480.042 

686.215 

992.806 

451.504 
(56.268)

27.980 
736 

(515)
(13.840)

51.460 
(17.553)

(194)
13.742 

(10.832)
119.877 

(170.291)
(5.021)

(55.793)

(145.644)
14.899 
3.156 

0 
1.200.209 

13.840 
(760.376)

17.282 
79.694 
(3.712)
(2.474)

(655.746)

(358.500)
1.315.000 

(1.022.723)
(133.879)

0 
(200.102)

344.361 

103.450 

447.811

677.461 

490.996 
(55.515)

18.611 
0 

2.764 
(24.361)
108.462 

0 
3.543 
6.179 
3.838 

111.673 

(285.290)
(35.398)
(23.665)

(76.136)
(12.530)

(8.117)
(126.963)

775.552 

24.361 
(691.764)

22.774 
9.724 

(15.317)
(227)

(650.449)

36.500 
1.421.000 

(1.049.405)
(101.005)
(223.946)

83.144 

208.247 

471.782 

680.029

989.557 

447.431 
(55.900)

27.980 
736 

0 
(14.802)

51.441 
(17.553)

(199)
13.742 

(10.832)
119.814 

(173.001)
(4.785)

(55.793)

(147.211)
14.839 
3.262 

0 
1.188.726 

14.802 
(753.300)

17.282 
77.385 
(3.712)

0 
(647.543)

(357.500)
1.315.000 

(1.022.707)
(133.879)

0 
(199.086)

342.097 

100.391 

442.488 

Total equity at beginning of the period 
(01.01.2010 and 01.01.2009, respectively)
Total comprehensive income after tax 
Dividends 
Other
Equity at the end of the period 
(30.09.2010 and 30.09.2009, respectively)

DATA FROM STATEMENT OF CHANGES IN EQUITY
Amounts in thousands of Euro

GROUP COMPANY

30.09.2010

(restated)

30.09.2009 30.09.2010

(restated)

30.09.2009

6.461.314 

505.516 

(232.000)

1.261 

6.736.091

4.981.366 

760.493 

0   

(446)

5.741.413 

6.449.225 

495.873 

(232.000)

1.667 

6.714.765

4.981.947 

759.487 

0

(447)

5.740.987 

1. The Group’s companies with their respective addresses and participation percentages, as well as their unaudited tax years, that are included in the consolidated financial statements are
listed below:
Full consolidation method:

Company % participation Country of incorporation Unaudited tax Years

PPC S.A. Parent Company Greece 2009

PPC Renewable Sources S.A. 100% Greece 2007-2009

PPC Rhodes S.A. 100% Greece 1999-2009

PPC TELECOMMUNICATIONS S.A. 100% Greece 2007-2009

ARKADIKOS ILIOS 1 S.A. 100% Greece 2007-2009

ARKADIKOS ILIOS 2 S.A. 100% Greece 2007-2009

ILIAKO VELOS 1 S.A. 100% Greece 2007-2009

ILIAKO VELOS 2 S.A. 100% Greece 2007-2009

SOLARLAB S.A. 100% Greece 2007-2009

ILIAKA PARKA DITIKIS MAKEDONIAS 1 S.A. 100% Greece 2007-2009

ILIAKA PARKA DITIKIS MAKEDONIAS 2 S.A. 100% Greece 2007-2009

PPC FINANCE PLC 100% UK -

Equity method:

Company Note % participation Country of incorporation Unaudited tax years

LARCO S.A. 11.45% Greece 2002-2009

SENCAP S.A. 50% Greece 2006-2009

PPC RENEWABLES ROKAS S.A. 49% Greece 2007-2009

PPC RENEWABLES – TERNA ENERGIAKI S.A. 49% Greece 2006-2009

PPC RENEWABLES – MEK ENERGIAKI S.A. 49% Greece 2002-2009

PPC RENEWABLES NANKO ENERGY – MYHE GITANI S.A. 49% Greece 2007-2009

PPC RENEWABLES – ELTEV – AIFOROS S.A. 49% Greece 2008-2009

GOOD WORKS  S.A. 49% Greece 2005-2009

PPC RENEWABLES EDF EN GREECE S.A. 49% Greece 2007-2009

EEN VOIOTIA S.A. 1 46.60% Greece 2007-2009

ORION ENERGIAKI S.A. 2 49% Greece 2007-2009

ASTREOS ENERGIAKI S.A. 2 49% Greece 2007-2009

PHOIBE ENERGIAKI S.A. 2 49% Greece 2007-2009

IAPETOS ENERGIAKI S.A. 2 49% Greece 2007-2009

AIOLIKO PARKO LOUKO S.A. 49% Greece 2008-2009

AIOLIKO PARKO BABO VIGLIES S.A. 49% Greece 2008-2009

AIOLIKO PARKO LEFKIVARI S.A. 49% Greece 2008-2009

AIOLIKO PARKO AGIOS ONOUFRIOS S.A. 49% Greece 2008-2009

AIOLIKO PARKO KILIZA S.A. 49% Greece 2008-2009

1. It is consolidated from the associate company PPC Renewables EDF EN GREECE S.A. as it participates by 95% in its share capital.
2. They are consolidated by the associate company Good Works S.A. as they participate by 100% in their share capital.

In November 2010, the Annual General Meeting of the subsidiary "PPC RHODES S.A.”, decided to revive its subsidiary. Further information is presented in Note 5 and 11 of the Interim
Condensed and Separate Financial Statements.

2.  The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the preparation of the financial statements for the year ended December 31, 2009 and
are presented in Note 3.2 of the interim condensed financial statements, except from them who are presented in Note 3.2 of the interim condensed financial statements. IFRIC 18 deals with items of
property, plant and equipment received from customers or cash that is received and used to acquire or construct specific assets. It is only applicable to such assets that are used to connect the customer
to a network or to provide ongoing access to a supply of goods or services or both and has obligatory future (progressive) implementation for the assets or the cash received from July 1, 2009 and hereafter
and was adopted by the EU on November 30, 2009 with effective date from January 1, 2010 at the latest. PPC implemented the abovementioned interpretation earlier, for the items of property plant and
equipment and cash received from January 1, 2009. Therefore, PPC from January 1, 2009, recognize the cash and the assets received from customers and producers needed for their connection with
the network, in fair values in the Income Statement. Τhe effect of this interpretation on the profit after tax, total equity and earnings per share for the 9M 2009 and 3Q 2009 is as follows:

Profit after tax 9M 2009 3rd Q 2009
GROUP COMPANY GROUP COMPANY

Profit before implementation of IFRIC 18 642,709 640,631 230,573 228,887
Transfer to Statement of Income (profit), from Deffered Customers’ contributions, received within 9M 2009 and 3Q 2009 123,846 123,846 44,977 44,977
Adjustment of Income Tax (24,769) (24,769) (8,995) (8,995)
Restated profit after the implementation of IFRIC 18 741,786 739,708 266,555 264,869

Total Equity 9M 2009
GROUP COMPANY

Equity before implementation of IFRIC 18 5,642,336 5,641,910
Net impact after tax from implementation of IFRIC 18 99,077 99,077
Restated equity after the implementation of IFRIC 18 5,741,413 5,740,987

Earnings per share, basic and diluted (amounts in Euro) 9M 2009 3rd Q 2009
GROUP

Earnings per share before the implementation of IFRIC 18 2.77 0.99
Impact from implementation of IFRIC 18 0.43 0.16
Restated earnings per share after the implementation of IFRIC 18 3.20 1.15

3. Certain amounts of previous fiscal period have been reclassified for better presentation and comparability purposes as presented in Note 3.2 of the Interim Condensed and Separate Financial Statements.
4. There exist no burdens on the Group’s fixed assets, the existence of which could materially affect the Group’s financial position.
5. Adequate provisions have been established for all litigation.
6. Provisions of the Group and the Parent Company as of September 30, 2010 are as follows :

GROUP COMPANY
a) Provision for litigation and arbitration 19,704 19,704
b) Provision for unaudited by tax authorities fiscal years 2,135 2,040
c) Other provisions 66,168 66,172

7. Total payroll of the Group number was 21,927 employees and 23,127 employees as of September 30, 2010 and 2009 respectively. Further information is presented in note 1 and 11
of Interim Condensed and Separate Financial Statements.

8. Sales and purchases of the Group and the Parent Company for the period ended September 30, 2010 as well as receivables and payables as of September 30, 2010 of the Group
and the Parent Company, according to IAS 24 are as follows:

GROUP COMPANY
a) Sales 63,647 65,662
b) Purchases 438,612 444,395
c) Receivables from related parties 447,515 471,457
d) Payables to related parties 365,605 377,145
e) Key management personnel compensations 1,784 1,597
f) Receivables from key management personnel compensations 0 0
g) Payables to key management personnel compensations 0 0

9. Capital expenditure of the Group and the parent company for the period ended September 30, 2010 amounted to Euro 694.6 million and of Euro 685.8 million, respectively.
10. Other Comprehensive income / (loss) after tax  which was recognized directly in equity for the period ended September 30, 2010 are as follows : 

GROUP COMPANY
Profit / (Loss) from fair value available for sale valuation (17,379) (17,379)
Hedging 2,683 2,683
Total (14,696) (14,696)

11. The CO2 emissions of PPC’s bound plants for the period 01.01.2010 – 30.09.2010 amounts to 35.9 Mt and the shortage of emission allowances for the aforementioned period amounts to 1.7 Mt approximately.
Further information is presented in Note 11 of the Interim Condensed and Separate Financial Statements.

12. In August 2010, PPCs’ Board of Directors approved the definition of the framework agreement between PPC S.A. and ALOUMINION S.A. related to the out of court settlement between PPC S.A. and
ALOUMINION S.A. Further information is presented in Note 11 of the Interim Condensed and Separate Financial Statements.

13. According to L. 3833/2010 the exemption that PPC had, according to L. 2960/2001, for diesel used from PPC only for electricity generation, was abolished. The revised rates of Special Consumption Tax for
diesel, taking into consideration, the provisions of L. 3845/05.05.2010, as well as, the impact in PPC’s results are presented in Note 11 of the Interim Condensed and Separate Financial Statements.

14. According to L. 3833/2010 Special Consumption Tax for electricity is imposed from 02.05.2010. This tax is imposed on electricity generated in the Country, or is imported from other EU member States, as well
as to electricity that is imported from other Countries to the EU. Further information is presented in Note 11 of the Interim Condensed and Separate Financial Statements.

15. The Interim Condensed and Separate Financial Statements for the nine month period ended in September 30, 2010, include an estimation of payroll reduction on financial results from the impact of Law
3833/2010 and Law 3845/2010. Τhe realization of the above mentioned incorporation took place in July 2010. Total payroll reduction, including capitalised payroll, for the nine month period ending September
30, 2010 resulting from the implementation of the above mentioned legislation is estimated at Euro 160 m. According to the EGM of April 26, 2010 the financial results for the nine month period ended September
30, 2010 have been burdened with Euro 51.1 m. Further information is presented in Note 11 of the Interim Condensed and Separate Financial Statements.

16. With a Decision of the Ministry of Energy and Climate Change, in August 2010, the SHT was enacted. Further information is presented in note 11 of the nine month Interim Condensed and Separate Financial Statements.
17. PPC’s Board of Directors, during its meeting held on October 12, 2010, decided that all Distribution activities, i.e. the network operation and the supply of network services throughout the country, as well as activities of the Non-Interconnected

Islands network operator, are transferred to a 100% subsidiary of PPC S.A. The Board of Directors also decided to transfer to the subsidiary of the respective assets and liabilities of PPC S.A., which belong to these activities, with the
exception of the distribution network’s fixed assets, land, buildings and installations of the Distribution Division, which will remain in PPC’s ownership. The Board of Directors, with a following decision, will formulate a detailed proposal to be
submitted for approval to the General Assembly of Shareholders which will be convened in due course for this purpose. Further information is presented in Note 12 of the Interim Condensed and Separate Financial Statements.

18. PPC’s Board of Directors, during its meeting held on October 19, 2010, decided that all Transmission activities, which are currently carried out by the Transmission Division of PPC S.A., are transferred to PPC’s, 100%
subsidiary, "PPC TELECOMMUNICATIONS S.A." (whose Articles of Incorporation will be modified accordingly). The Board of Directors also decided to transfer to the subsidiary, the respective assets and liabilities of PPC S.A.,
which belong to these activities .The Board of Directors, with a following decision, will formulate a detailed proposal to be submitted for approval to the General Assembly of Shareholders which will be convened in due course
for this purpose. The date on which the results of the aforementioned approvals will be effected is set to be 31.12.2010. Further information is presented in Note 12 of the Interim Condensed and Separate Financial Statements.

19. With Ministerial Decision, PPC’s regulated tariffs for the Middle and Low Voltage per customer Category were approved. Further information is presented in Note 2 of the Interim Condensed and Separate Financial Statements.
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