
Tangible assets
Intangible assets, net
Other non - current assets
Materials, spare parts and supplies
Trade receivables
Other current assets
Available for sale financial assets
Cash and cash equivalents 
TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital
Other equity items
Equity attributable to shareholders of the parent (a)
Minority interests (b) 
Total Equity (c)=(a)+(b)
Interest bearing loans and borrowings 
Provisions / other non current liabilities
Short term borrowings
Other current liabilities
Total liabilities (d)
TOTAL EQUITY AND LIABILITIES (c) + (d)

ASSETS

DATA FROM STATEMENT OF FINANCIAL POSITION 
Amounts in thousands of Euro

Reg. No : 47829/06/B/00/2
Chalkokondyli 30 - 104 32 Athens

FINANCIAL DATA AND INFORMATION FOR THE PERIOD
January 1, 2010 - June 30, 2010

In accordance with the Decision 4/507/28.04.2009 of the Hellenic Capital Market Commission
TThe purpose of the following data is to provide users with general financial information about the financial condition and the results of operations of Public Power Corporation S.A. and PPC Group. Therefore, we recommend users that, before proceeding to any

kind of investing activity or transaction with the Company, to access the company's web site where the financial statements and the auditor's review report, when is required are published.

Sales
Gross operating results
Profit / (Loss) before tax, financing and investing activities 
Profit / (Loss) before tax
Profit / (Loss) after tax (A)
Distributed to:
- Owners of the Parent
- Minority interests
Other comprehensive income after tax (B)
Total comprehensive income after tax (A) + (B)
- Owners of the Parent
- Minority interests
Earnings / (Loss) per share, basic and diluted (in Euro)
Profit before tax, financing and investing activities and depreciation and amortisation

DATA FROM STATEMENT OF COMPREHENSIVE INCOME  
Amounts in thousands of Euro

ADDITIONAL DATA AND INFORMATION 
All amounts in thousands of Euro, unless otherwise stated

GROUP COMPANY
30.06.2010 31.12.2009 30.06.2010 31.12.2009

13.287.639 

83.189 

35.095 

848.035 

1.068.650 

244.265 

18.235 

749.964 

16.335.072 

1.067.200 

5.494.759 

6.561.959 

0 

6.561.959 

3.462.959 

3.442.575 

1.259.267 

1.608.312 

9.773.113 

16.335.072 

13.142.337 

78.813 

33.219 

807.706 

1.006.412 

201.323 

34.312 

480.042 

15.784.164 

1.067.200 

5.394.114 

6.461.314 

0 

6.461.314 

2.857.751 

3.500.576 

1.712.920 

1.251.603 

9.322.850 

15.784.164 

13.198.067 

83.102 

103.737 

847.214 

1.071.612 

253.078 

18.235 

735.677 

16.310.722 

1.067.200 

5.476.062 

6.543.262 

0 

6.543.262 

3.462.959 

3.436.401 

1.259.248 

1.608.852 

9.767.460 

16.310.722 

13.054.387 

78.692 

96.827 

806.909 

1.003.576 

222.438 

34.312 

471.782 

15.768.923 

1.067.200 

5.382.025 

6.449.225 

0 

6.449.225 

2.857.751 

3.493.157 

1.712.917 

1.255.873 

9.319.698 

15.768.923 

GROUP

01.01- 30.06.2010
(restated)

01.01- 30.06.2009 01.04-30.06.2010
(restated)

01.04-30.06.2009

2.894.453 

807.502 

529.465 

463.591 

347.855 

347.855 

0 

(16.257)

331.598 

331.598 

0 

1,4994 

821.101 

2.990.361 

847.868 

716.160 

636.267 

475.231 

475.231 

0 

8.163 

483.394 

483.394 

0 

2,0484 

978.260 

1.403.234 

352.249 

152.769 

119.968 

90.393 

90.393 

0 

(18.027)

72.366 

72.366 

0 

0,3896 

297.976 

1.463.330 

445.407 

339.101 

307.297 

228.559 

228.559 

0 

12.393 

240.952 

240.952 

0 

0,9852 

470.131 

Sales
Gross operating results
Profit / (Loss) before tax, financing and investing activities 
Profit / (Loss) before tax
Profit / (Loss) after tax (A)
Distributed to:
- Owners of the Parent
- Minority interests
Other comprehensive income after tax (B)
Total comprehensive income after tax (A) + (B)
- Owners of the Parent
- Minority interests
Earnings / (Loss) per share, basic and diluted (in Euro)
Profit before tax, financing and investing activities and depreciation and amortisation

COMPANY

01.01- 30.06.2010
(restated)

01.01- 30.06.2009 01.04-30.06.2010
(restated)

01.04-30.06.2009
2.885.581 

802.705 

524.658 

454.961 

340.626 

340.626 

0 

(16.257)

324.369 

324.369 

0 

1,4682 

814.198 

2.986.026 

849.424 

714.594 

635.121 

474.839 

474.839 

0 

8.163 

483.002 

483.002 

0 

2,0467 

974.337  

1.399.085 

350.462 

150.972 

114.998 

86.147 

86.147 

0 

(18.027)

68.120 

68.120 

0 

0,3713 

295.117

1.459.125 

447.527 

338.099  

306.978 

228.827 

228.827 

0 

12.393 

241.220 

241.220 

0 

0,9863 

468.005

Cash Flows from Operating Activities
Profit / (Loss) before tax from continuing operations
Adjustments:
Depreciation and amortisation
Amortisation of  customers' contributions and subsidies 
Provision for CO2 emission rights
Fair value (gain) / loss of derivative instruments
Share of loss of associates
Interest income
Sundry provisions 
Profit from evaluation of CO2 liabilities of prior year
Unrealised foreign exchange losses (gains) on interest bearing loans and borrowings
Unbilled revenue
Amortisation of loan origination fees
Interest expense
Working capital adjustments:
Increase / (Decrease) in:
Accounts receivable, trade and other
Other current assets
Materials, spare parts and supplies
Increase / (decrease) in:
Trade and other payables
Other non-current liabilities
Accrued / other liabilities excluding interest
Income tax paid
Net Cash from Operating Activities (a)
Cash Flows from Investing Activities
Interest received
Capital expenditure of fixed assets and software
Disposal of fixed assets and software
Proceeds from customers' contributions and subsidies 
Investments in subsidiaries and associates
Purchase of marketable securities
Net Cash used in Investing Activities (b)
Cash Flows from Financing Activities
Net change in short-term borrowings
Proceeds from interest bearing loans and borrowings
Principal payments of interest bearing loans and borrowings
Interest paid
Dividends paid
Net Cash used in Financing Activities (c) 
Net increase / (decrease) in cash and cash equivalents (a)+(b)+(c)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

GROUP COMPANY

01.01- 30.06.2010

(restated)

01.01- 30.06.2009 01.01- 30.06.2010

(restated)

01.01- 30.06.2009

DATA FROM STATEMENT OF CASH FLOW 
Amounts in thousands of Euro

Company's Web site : www.dei.gr
Date of approval of financial statements from the Board of Directors: August, 26 2010

Certified auditor accountant: Papazoglou Panos
Auditing company: Ernst & Young (Hellas) Certified Auditors Accountants S.A.
Type of auditors' report: Opinion with exception

P U B L I C  P O W E R  C O R P O R A T I O N  S . A .

463.591 

329.299 

(37.297)

13.952 

0 

(1.023)

(16.474)

76.726 

0 

3.096 

20.153 

2.507 

70.914 

(196.771)

(9.234)

(37.864)

(38.236)

(5.294)

50.647 

(52.249)

636.443 

16.474 

(489.387)

13.063 

1.446 

0 

0 

(458.404)

(63.500)

896.000 

(684.073)

(56.536)

(8)

91.883 

269.922 

480.042 

749.964 

636.267 

299.999 

(37.899)

38.960 

(292)

(619)

(8.513)

33.447 

(19.177)

(753)

13.197 

1.322 

84.394 

(126.474)

(3.420)

(46.307)

(108.332)

9.439 

21.275 

0 

786.514 

8.513 

(489.772)

12.537 

75.518 

(195)

(2.205)

(395.604)

(251.709)

930.645 

(895.198)

(98.888)

0 

(315.150)

75.760 

103.450 

179.210

454.961 

326.982 

(37.095)

13.952 

0 

2.764 

(16.410)

76.523 

0 

3.096 

20.153 

2.503 

70.886 

(189.886)

(9.208)

(37.840)

(42.058)

(5.294)

51.477 

(51.471)

634.035 

16.410 

(485.485)

13.066 

1.942 

(8.000)

0 

(462.067)

(63.500)

896.000 

(684.057)

(56.508)

(8)

91.927 

263.895 

471.782 

735.677 

635.121 

297.416 

(37.673)

38.960 

(292)

0 

(9.494)

33.435 

(19.177)

(753)

13.197 

1.322 

84.336 

(128.787)

(3.456)

(46.304)

(107.273)

9.379 

21.980 

0 

781.937 

9.494 

(486.435)

12.537 

73.445 

(195)

0 

(391.154)

(252.500)

930.645 

(895.182)

(98.829)

0 

(315.866)

74.917 

100.391 

175.308

Total equity at beginning of the period 
(01.01.2010 and 01.01.2009, respectively)
Total comprehensive income after tax 
Dividends 
Other
Equity at the end of the period 
(30.06.2010 and 30.06.2009, respectively)

DATA FROM STATEMENT OF CHANGES IN EQUITY
Amounts in thousands of Euro

GROUP COMPANY

30.06.2010

(restated)

30.06.2009 30.06.2010

(restated)

30.06.2009

6.461.314 
331.598 

(232.000)
1.047 

6.561.959 

4.981.366 
483.394 

0 
(446)

5.464.314  

6.449.225 
324.369 

(232.000)
1.668 

6.543.262 

4.981.947 
483.002 

0 
(447)

5.464.502 

1. The Group’s companies with their respective addresses and participation percentages, as well as their unaudited tax years, that are included in the consolidated financial statements are
listed below:
Full consolidation method:

Company % participation Country of incorporation Unaudited tax Years

PPC S.A. Parent Company Greece 2009

PPC Renewable Sources S.A. 100% Greece 2007-2009

PPC Rhodes S.A. 100% Greece 1999-2009

PPC TELECOMMUNICATIONS S.A. 100% Greece 2007-2009

ARKADIKOS ILIOS 1 S.A. 100% Greece 2007-2009

ARKADIKOS ILIOS 2 S.A. 100% Greece 2007-2009

ILIAKO VELOS 1 S.A. 100% Greece 2007-2009

ILIAKO VELOS 2 S.A. 100% Greece 2007-2009

SOLARLAB S.A. 100% Greece 2007-2009

ILIAKA PARKA DITIKIS MAKEDONIAS 1 S.A. 100% Greece 2007-2009

ILIAKA PARKA DITIKIS MAKEDONIAS 2 S.A. 100% Greece 2007-2009

PPC FINANCE PLC 100% UK -

In November 2009 the tax audit for the year 2008 for the Parent Company begun, and was completed in March 2010. The audit resulted to accounting differences of approximately Euro 21
m from Income Tax. From VAT and other taxes the company is surcharged with the amount of Euro 1m approximately, which was set off with tax liabilities of the Greek State to PPC. Temporary
results of the tax audit for the Income tax were issued, as has happened for the tax audit for the years 2006 and 2007, until the final resolution of the tax issue referring to the energy bill paid
by PPC personnel and pensioners. For all the other taxes final results were issued. For these amounts the relevant provisions are established.
In June 2006, the Annual Shareholders’ General Assemblies for PPC Rhodes S.A. decided to dissolve the aforementioned company and to initiate the appropriate procedures on July 1, 2006,
according to international commerce law. The process for PPC Rhodes S.A. is yet to be completed. 

Equity method:

Company Note % participation Country of incorporation Unaudited tax years

LARCO S.A. 11.45% Greece 2002-2009

SENCAP S.A. 50% Greece 2006-2009

PPC RENEWABLES ROKAS S.A. 49% Greece 2007-2009

PPC RENEWABLES – TERNA ENERGIAKI S.A. 49% Greece 2006-2009

PPC RENEWABLES – MEK ENERGIAKI S.A. 49% Greece 2002-2009

PPC RENEWABLES NANKO ENERGY – MYHE GITANI S.A. 49% Greece 2007-2009

PPC RENEWABLES ELTEV AIFOROS S.A. 49% Greece 2008-2009

GOOD WORKS  S.A. 49% Greece 2005-2009

PPC RENEWABLES EDF EN GREECE S.A. 49% Greece 2007-2009

EEN VOIOTIA S.A. 1 46.60% Greece 2007-2009

ORION ENERGIAKI S.A. 2 49% Greece 2007-2009

ASTREOS ENERGIAKI S.A. 2 49% Greece 2007-2009

PHOIBE ENERGIAKI S.A. 2 49% Greece 2007-2009

IAPETOS ENERGIAKI S.A. 2 49% Greece 2007-2009

AIOLIKO PARKO LOUKO S.A. 49% Greece 2008-2009

AIOLIKO PARKO BABO VIGLIES S.A. 49% Greece 2008-2009

AIOLIKO PARKO LEFKIVARI S.A. 49% Greece 2008-2009

AIOLIKO PARKO AGIOS ONOUFRIOS S.A. 49% Greece 2008-2009

AIOLIKO PARKO KILIZA S.A. 49% Greece 2008-2009

1. It is consolidated from the associate company PPC Renewables EDF EN GREECE S.A. as it participates by 95% in its share capital.
2. They are consolidated by the associate company Good Works S.A. as they participate by 100% in their share capital.

2.  The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the preparation of the financial statements for the year ended December 31, 2009 and
are presented in Note 3.2 of the interim condensed financial statements, except from them who are presented in Note 3.2 of the interim condensed financial statements. IFRIC 18 deals with items of
property, plant and equipment received from customers or cash that is received and used to acquire or construct specific assets. It is only applicable to such assets that are used to connect the customer
to a network or to provide ongoing access to a supply of goods or services or both and has obligatory future (progressive) implementation for the assets or the cash received from July 1st, 2009 and
hereafter and was adopted by the EU on November 30, 2009 with effective date from January 1st, 2010 at the latest. PPC implemented the abovementioned interpretation earlier, for the items of property
plant and equipment and cash received from January 1st, 2009. Therefore, PPC, from January 1st, 2009, recognize the cash and the assets received from customers and producers needed for their connection
with the network, in fair values in the Income Statement. Τhe effect of this interpretation on the profit after tax, total equity and earnings per share for the 1H 2009 and 2Q 2009 is as follows:

Profit after tax 1st H 2009 2nd Q 2009
GROUP COMPANY GROUP COMPANY

Profit before implementation of IFRIC 18 412,136 411,744 192,668 192,936
Transfer to Statement of Income (profit), from Deffered Customers’ contributions, received within 1H 2009 and 2Q 2009 78,869 78,869 42,597 42,597
Adjustment of Income Tax (15,774) (15,774) (6,706) (6,706)
Restated profit after the implementation of IFRIC 18 475,231 474,839 228,559 228,827

Total Equity 1st H 2009
GROUP COMPANY

Equity before implementation of IFRIC 18 5,401,219 5,401,407
Net impact after tax from implementation of IFRIC 18 63,095 63,095
Restated equity after the implementation of IFRIC 18 5,464,314 5,464,502

Earnings per share, basic and diluted (amounts in Euro) 1st H 2009 2nd Q 2009
GROUP

Earnings per share before the implementation of IFRIC 18 1.78 0.83
Impact from implementation of IFRIC 18 0.27 0.16
Restated earnings per share after the implementation of IFRIC 18 2.05 0.99

3.  There exist no burdens on the Group’s fixed assets, the existence of which could materially affect the Group’s financial position. 
4.  Adequate provisions have been established for all litigation.
5.  Provisions of the Group and the Parent Company as of June 30, 2010 are as follows :

GROUP COMPANY
a) Provision for litigation and arbitration 9,402 9,402
b) Provision for unaudited by tax authorities fiscal years 1,381 1,320
c) Other provisions 50,591 50,604

6. Total payroll of the Group number was 21,956 employees and 23,208 employees as of June 30, 2010 and 2009 respectively. These figures do not include employees, who work exclusively for the Hellenic
Transmission System Operator and for which the Parent Company is compensated. With the onset in 2Q 2010 of the hirings provided for in the relevant Call (1/2007), 330 employees were hired in 1H 2010. Οn
the other hand, 956 employees retired in 1H 2010 resulting in a reduction, of 626 employees compared to 31.12.2009. With respect to 30.6.2009, the number of payrolls decreased by 1,252 employees.

7. Sales and purchases of the Group and the Parent Company for the period ended June 30, 2010 as well as receivables and payables as of June 30, 2010 of the Group and the Parent Company, according to
IAS 24 are as follows:

GROUP COMPANY
a) Sales 38,138 41,108
b) Purchases 281,990 285,259
c) Receivables from related parties 368,206 389,155
d) Payables to related parties 302,244 311,110
e) Key management personnel compensations 1,271 1,141
f) Receivables from key management personnel compensations 0 0
g) Payables to key management personnel compensations 0 0

8. Capital expenditure of the Group and the parent company for the period ended June 30, 2010 amounted to Euro 489.6 million and to Euro 485.7 million, respectively.
9. Other Comprehensive income / (loss) after tax  which was recognized directly in equity for the period ended June 30, 2010 are as follows : 

GROUP COMPANY
Profit / (Loss) from fair value available for sale valuation (16,077) (16,077)
Hedging (180) (180)
Total (16,257) (16,257)

10.The CO2 emissions of PPC’s bound plants for the period 01.01.2010 – 30.06.2010 amounts to 22.4 Mt while for 2010 are estimated to 46.6 Mt. Emissions allowances for 2010 will be considered final after
March 2011. Further information is presented in Note 11 of the Interim Condensed Financial Statements.

11.In January 2010, the Company hedged 50-60% of the estimated consumption for the types of liquid fuels of the non-interconnected network that the company will consume within 2010. For the 1st semester of
2010 the respective percentage is 50-65%. 

12.According to L. 3833/2010 the exemption that PPC had, according to L. 2960/2001, for diesel used from PPC only for electricity generation, was abolished. The revised rates of Special Consumption Tax for
diesel, taking into consideration, the provisions of L. 3845/2010, as well as, the impact in PPC’s results are presented in Note 11 of the Interim Condensed Financial Statements.

13.According to L. 3833/2010, Special Consumption Tax for electricity is imposed from 02.05.2010. This tax is imposed on electricity generated in the Country, or is imported from other EU member States, as well as to elec-
tricity that is imported from other Countries to the EU. Details on time of implementation of the aforementioned Law as well as other information are presented in Note 11 of the Interim Condensed Financial Statements.

14.The Interim Financial Statements for the six month period ended in June 30, 2010, include an estimation of payroll reduction on financial results from the impact of Law 3833/2010 and Law 3845/2010. The
EGM of April 26, 2010 decided to extend an extraordinary, one off, financial assistance to PPC’s Personnel Insurance Organizations, of an amount up to the payroll reduction provided for in Article 1 of Law
3833/2010. Consequently, an estimated amount of Euro 52.1 m has been charged to 1H 2010 financial results. Further information is presented in Note 11 of the Interim Condensed Financial Statements.

15.With a Decision of the Ministry of Energy and Climate Change, in August 2010, the SHT was enacted which is about to be provided to vulnerable groups of consumers having a family income less than the indi-
vidual tax free limit of their category. The submission of the applications, is scheduled to start on October 1st, 2010, while the full application of SHT will start on January 1st, 2011. 
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