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The follawing data and information deriving frem the financial statements, aim to provide a summary picture of the financial position and the results of AXON HOLDINGS 5 A and its Group. Therefore it is recommended to any reader, before
proceeding to any kind of investment decision or transaction with the Company or the Group, to visit the Company’s website, where the financial statements accompanied with the review report of the certified auditor accountant iwhenever

required] are posted.
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STATEMENT OF FINANCIAL POSITION
[consolidated and reparate] Amounts in thowsands of Euro

STATEMENT OF COMPREHENSIVE INCOME
|consolidated and reparate] Amounts in thousands of Euro

] co GROUP COMPANY
ASSETS 31.3.11 31-12-10 31-3.11  31-12-10 M-31ENn1 11-31/310 -3/ 11-31/310
Froperty, plant and equipment 435334 £38.130 1637 3748 | Total Revenue 49,957 63130 [ ]
Irvestment property A5.701 45,701 47.093 47.093 | Gross profit ! [loss) 7.335 12,105 o (23]
Intgible assets 137175 127.417 25 26 | Profit / Loss before Tax infnancing and investing results 1313 5821 T4 [145]
Other nom-current assets 33.080 32512 104607 105.265 | EBLT.OA 5.055 10.278 186 [45]
Inventeries 17.208 16.772 i] 0 | Profit / [loss) before tax [5.378) 2812 [&&0) [577]
Trade receivables 133145 126.168 0 0 | Profit / [loss] after tax (A] [5.948) 1743 1485 585
Other current assets 117887 120,347 57 129 | - Owners of the Company [3.772] 245 1485) [583]
Non-current assets available for sale 0 1] 0 0| - Mon-controfling interest [2177) 1.498 1] il
TOTAL ASSETS 918530 917047 155418 156.260 | Other comprehensive income after tax (B) 1.063 [1.688) ] ]
EQUITY AND LIABILITIES Total comprehensive income after tax [A1+(B] [5.886) 255 |485) [585)
Share capital 26712 22 24712 26,712 | - Owners of the Company [3.189) [B77} |485) [585]
Othe Shareholders’ Equity items 59.624 62 B34 75.961 76,446 | - Non-contrelling interest [2.697] 532 L] 0
Company sharehalders’ eulty [a) B&.336 B7.546 100673 101,158 | Earnings / (loss] per share after tax - basic [in €] 01871 0.0125 [0,0241) (0,0280]
Nam-controtling interests (o) 120,635 !23.35& 0 ___E Earnings / [loss] per share after tax-diluted (in €]
Total Equity (<] = [a] + &) 206371 210800z 100673 101,158 | Earnings/ (loss) before tax, financing and
Lang term loans & borrowings BB.742 67670 1] 0 | investing results and total depreciation 6024 10.332 186 [45]
Provisions ard other long term liabilities B7.158 BL0O0D 8.860 £.853
Short term Loans and borrowi 363915 3ge T2 L4505 by 544
Other short term labiliiss 184745 185695 1380 1705 CASH FLOW STATEMENT
Liahilities assaciated with nof-current [consalidated and reparate) Amounts in thousands of Euro
available for sale assets 0 0 0 0
Total liabilities [d) 714,560 706.146 54745 55.102 GRoup
TOTAL EQUITU AND LIABILITIES [g] + [d) 818531 917047 155418 _156.260 1M=317311 1/1-31/310 11-31/311 11-31311
Profit / [loss] before tax [5.378] 2812 l480) 577
STATEMENT OF CHANGES IN EQUITY Plus [less] adjustments for:
[consolidated and reparate) Amounts in thowsands of Euro Depreciation and amortization expenses 4745 4564 112 100
Pravisions 192 95 2 F]
11-31/3011 % mm%qﬂwm Loss / [ﬂilﬂl frarm ﬂ%lﬂﬂﬂl of fixed assets k] BE 1] o
Total equity at the beginning of the period Loss .f.[qai.n»] from sale and valuation of investments and securities o [1.538) 1] o
[01/01/2011 and 01/01/2010 respectivaly) 210902 275215 101458 114017 | Amortization of govemment grants (34} 133 a g
Total comprebensive income after tax {5.886) 255 (485] (525): | Iecme: fram articipatione _ o o o @
Share capital increass expenses 0 0 0 o Loss / [gain] from haldings in associates [36] 8} ] 1]
Dividends paid [183) [a9) ] g | Debit interest and other related expenses 27513 32:5 555 :iai
Change in existing subsidiaries’ participating interests L e H e
e diriaribr o b 138 L] 0 i ;ﬁ;??;ﬂﬂqmm u:ﬁfngm; warking
m‘-"m“““lt; ﬂ" hmilfﬂ“fp‘ i 0 g g 0 | {increase] / decrease in inventories 1437 (B78) o 0
(Increase] / decrease in trade and other receivables [&.382) [7.614) 75 EYE]
(31/3/2011 and 31/3/2010 respactively] -£06970 276464 100673 113433 | |ncrease [decrease] in payables [less loans] 12.152 6510 27 (158)
ILess):
ADDITIONAL DATA AND INFORMATION B et expalrteted Gsan e b o
1. The names of all companies included in the consclidated financizl statements, their country of incorporation, the | Met cash [used in) f generated from
percentage of holding by the Group (direct and indirect] as well as the consolidation method applied for each company, are | operating activities [a) 585 1.375 {615) [333)
presented in Mate 3 of the financial statements.
2 The financial statements of the Company are not included in the consolidated financial staterents of any other company. | Cash flows from investing activities:
3, Tax unaudited fiscal years of the companies included in the consolidated financial statements are presented in Mote 23,5 | Acquisitions of subsidiaries, affiliates, joint ventures and
of the interim financial staterments. other investments (&) [5.665) 1] ]
&, The Group and the Comparny are invalved in a number of legal proceedings and have various unresslved claims pending | Purchase of tangible ® intargible assets (17200 (122501 0 0
[Group:E 650786 Thousand, Cormpany € 0 Thousand), and it is estimated that their outcame will not have a materal effect | Proceeds fram sale of tangible and intangible assets 1" 158 L] 0
on the financial position and operations of the Group and the Comparny Proceeds from sale of investments and securities 671 8621 B5E 562
5, The Group and the Compary have applied provisions for litigations, under arbitration disputes and unresalved legal | Proceeds from financial assets z ] o o
prosecutions . amounting to € 350 thousand and € 0 thousand respectively, The Group and the Company have applied | Interest received 24 i 1] a
provisions for tax unaudited years amounting to € 3646 thousand and € 994 thousand respectively and other provisions | Proceeds from govemment grants on fixed assets 145 ] o 0
amaunting to € 262 thousand and € [ thousand respectively. Nat cash from investing activities [b] 18z1) [3.092) B5E 562
B As of 31/3/2011, the Company owned 95 927 treasury shares, acquired for a total amount of € 917 Thousand As of
A1/32011, the Group owned 95 927 treasury shares [shares of the Company), acquired for a total ameunt of € 917 | Cash flows from financing activities
Thousand The Group is expected to aguire additionally 1,848 780 treasury shares for a total amount of € 668, through the | Proceeds from / Repayment of loans [2.716) 1.088 (39 [2521
forthcoming finalization of an excisting pre purchase agreement [see note 16 of the annual financial report]. Repayment of finance lease liabilities [1.308) [538) /] ]
7. The amount and nature of Other comprehensive income after tax, for the perlod, respectively for the Group and the | Dividends paid [204) 1137 o il
Company are &5 follows: Board of Directors’ fees o 1311 L] a
GROUP COMPANY Nat cash from financing activities [c) [e.228) 381 EL] @5
Valuation of available for sale financial ] ] ] ] oo Imm gmmi{r;mjm [7.335) (23]
_ cash equivalents [6.464] 3 3
assets at fair value o 1.329 11.850) 0 0 | cash ‘& cash equivalents at the beginning of the period 15720 32952 22 51
Income tax over the other comprehensive income |266] £y 1] i} mﬂ'ﬂlﬂlﬂﬂ'ﬂlﬁh.tu"ﬂﬂ'hmﬂﬂﬂ I"iﬁ ia_ﬁi? ﬁ E
Other comprehensive income after tax 1063 EME a a

B. There are no subsidiaries of the Group which were founded and included in the consolidated financial statements of the
reparting period, by the total consolidation method, which were not included in the consolidated financial statements of
311272010 and 31/3/2010.

9 The Company on 18/5/2010 sald its entire holding in the share capital of AXON MANAGEMENT 5.4, which amounted fo
BO%. On 25/6/2010 its 100% subsidiary company EGEFALDS PELOPOMMISOU 5.4 was removed from the registrar of
limited companies, and on 07/07/2010 its 98.8% subsidiary company EUROMEDICA AKINITON S.A was also remaved from
the registrar of limited companies. The afformentioned cojmpanies as on 31/3/2011 and 211122010 were nat included in
the consolidated financial statements, whereas as on 317322010 they were consolidated through the full consalidation
mathod

10, The subsidiary companies of the Group [see note 3 to the financial statements] which were founded and included in the
corsolidated financial statements of 31/3/2011 and 31/12/2010, by the equity method and which had not been included in
the financial statements of the previous fiscal year ended 31/3/2010, are the following: APOTHERAPIA B APOKATASTASI
IDANINGN 5.4 on 17772010 |8.2% equity interest] and GENIKI 0GOLOGIKI PATRAS 5.4 on 17772010 [equity interest 23.23%).
11. The Subsidiary cormpany of the Group, acquired on 1/4/2010 [equity Interest 26.8%) [see note 3 to the financial
statements] and included in the consolidated financial statemeants of 31/3/2011 and 31/12/2010, by the full consolidation
method and which was not included in the financial statements of the previcus year ended 31/3/2010, is the following
DIAGMOSTIC CENTRE LIMNOS SA

12, The subsidiary company of the Group KOSMITIKI 5.4 was included In the conselidated financial statements of
317372010 by the equity method, whereas on 31/3/2011 and 31/12/2010 by the full conselidation methed (equity interest
&6, 1% due to purchase of 44.0% equity interest on 29/12/2010 [seenot 3 to the financial statements]

13, The subsidiary company of the Group EVROMEDICA S A entered a binding agreement for the acquisition of 70,0% of
PROGENETIKOS ELEGCHOS THESALONIKIS S.A. and on 31/3/2011 its financial statements were included in the
consolidated financial statements were included in the consolidated financial statements of the Group by the full
corsolidation method. During the fourth quarter of the previous fiscal peried the binding agreement for the acquisition was
net finalized. As a result the Company classified its aforementioned equity on 3132011 and 31122010 as available for
salg.

14, There are mortgage prenctations on the real estate proparty of the Group and the Company, amounting to € 364015
Thousand and € 38,900 Thousand respectively, for granted loans with an outstanding balance as at 31/3/2011 of € 258 357
Theusend and € 39.920 Thousand respectively. Letters of guarantee and guarantees on claims of the Greek Public sector,

have been given totaling on 31/272011 E61.683 Thousand and € 44 269 Thousand respectively

15, The numier of employees of the Group and the Company at the end of the period ended 31/2/2011 was 2 680 and & respectively. The
rusmber of the employees of the Group and the Company at the end of the previous reporting period was 2.743 and & respectively

16. Investments in fixed assets for the reporting peried amounted to € 1.720 Thousand for the Group and € 0 Thousand for the Company.
17, Basic eamingsloss per share after tax where calculated based on the weighted average number of outstanding shares. The fact that,
on 21772010, the reduction of the total number of existing shares [reverse split], 8t a ratio of 1 new share to replace 2 old shares, was
approved, has been taken into account

18. EBITDA is equal to Eamings before tax, financing and investing results. depreciation and amortization (except amortization of
government grants on fixed assets and profit/loss from fixed assats)

19. Figures are expressad in Thousands of Eure and minor deviations are due to rounding up of figures

20, The curmulative ameounts of income and expenses from the beginning of the fiscal year and the balances of receivables and payables of
the Group and the Company at the end of the reporting period, that have emenged from transactions with related parties as those are
defined by 1AS 24, are analyzed as follows:

[Armeunts in theusands of euro]

GROUP COMPANY

al Income 563 106

bl Experses BD 13

] Receivahles 16.034 16

dl Payables 953 L42
@] Trarsactions and remuneration of management

executives and board members 68 20

fl Receivables from management executives and board members. [1] i]

21. The Group and the Company on 31 March 2011 and 31 December 2010 did not-comply with covenants, regarding a certain level in
some financial ratios. By applying IA5 1 «Presentation of Financial Statementss, the Group and the Company reclassified loans
amounting to € 198510 and € 21.943, respectively, from the account <Long-term loans= to the account «Current partion of long-term
debts, Due to this fact the Group and the Company on 31/3/2011 had negative working capital amounting to € 290429 and € 45828
respectively. The Group's management, on the date of approval of the attached interim financial statements, was in the process of
renegotiating the terms of its bank borrowings with the credit institutions with a view to maximally improve the Group's working capital.

Athens, 27 May 2011

Chairman & Managing Direcotr Board of Directors Thie Head of the Accounting Department
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