S&B Industrial Minerals S.A.

Company’s No 110/06/B/86/11 in the register of Societes Anonymes - Andrea Metaxa 15 - 145 64 Kifissia

FINANCIAL DATA AND INFORMATION FOR THE PERIOD 1 JANUARY - 31 MARCH 2011
(In accordance with 4/507/28.04.2009 resolution of the Greek Capital Market Committee)
(Amounts in Euro thousand unless otherwise stated)

The purpose of the below data and information is to provide users with general financial information about the financial position and the results of operations of S&B Industrial Minerals S.A. and the Group of companies of S&B Indus-
trial Minerals S.A. We advise the readers that, before proceeding to any kind of investing activity or other transaction with the Company, to access the company’s web site www.sandb.com where the financial statements are pub-
lished together with the auditor’s review report, whenever is required.

Board of Directors approval date of financial statements:
Company’s website:

4 May 2011
www. sandb.com

STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
GROUP COMPANY GROUP COMPANY
31/3/2011 31/12/2010 31/3/2011 31/12/2010 1/1-31/3/2011 1/1 - 31/3/2010 1/1 - 31/3/2011 1/1 - 31/3/2010
ASSETS Sales 111.832 95.232 32.118 28.729
Property, Plant & Equipment 189.243 190.114 99.567 97.828 | Gross profit 26.438 22.287 6.529 6.206
Investment properties 20.146 20.214 20.146 20.214 | Profit/(loss) before income tax, financial
Intangible assets 104.213 105.185 25.318 25.325 | and investment results 9.306 7.474 -914 352
Other non current assets 17.116 17.298 140.179 140.236 | Profit/(loss) before tax 7.164 5.972 -2.367 -595
Inventories 73.773 77.056 25.321 26.908 | Net profit/(loss) (A) 4.103 3.909 -2.465 -482
Trade receivables 57.133 51.743 5.406 7.808 | Attributable to:
Other current assets 20.678 19.148 17.706 16.946 | - Owners of the company 4117 4.037 -2.465 -482
Cash and cash equivalents 47.781 42.724 2.926 1.208 | - Non-controlling interests -14 -128 - -
Available for sale financial assets 187 189 187 189 | Other comprehensive (loss)/income
TOTAL ASSETS 530.270 523.671 336.756 336.662 | for the period (B) -2.851 3.511 1.011 -311
EQUITY AND LIABILITIES Total other comprehensive income/(loss)
Share capital 51.782 51.782 51.782 51.782 | for the period (R) + (B) 1.252 7.420 -1.454 -853
Share premium 42.329 42.329 42.329 42.329 | Attributable to:
Other equity components 149.782 148.286 90.417 91.649 | - Owners of the company 1.275 7.549 -1.454 -853
Total equity attributable to owners of the Company (a) 243.893 242.397 184.528 185.760 | - Non-controlling interests -23 -129 - -
Minority interests (b) 538 561 - -
Total equity (c)=(a)+(b) 244.431 242.958 184.528 185.760 | Net Earnings/(losses)
Long-term interest-bearing loans and borrowings 139.882 119.858 94.941 74.929 | per share - basic (in €) 0,0806 0,0786 -0,0482 -0,0094
Provisions/Other non current liabilities 51.429 52.783 21.473 22.482 | Profit before income tax, financial and
Short-term borrowings 16.258 35.779 7.586 27.500 | investment results, depreciation and
Other current liabilities 78.270 72.293 28.228 25.991 | amortization 16.344 13.098 3.228 3.088
Total liabilities (d) 285.839 280.713 152.228 150.902
TOTAL EQUITY AND LIABILITIES (c)+(d) 530.270 523.671 336.756 336.662 CASH FLOW STATEMENT
= _— T T GROUP COMPANY
CONDENSED STATEMENT OF CHANGES IN EQUITY Indirect Method 1/1-31/3/2011  1/1-31/3/2010  1/1-31/3/2011  1/1-31/3/2010
GROUP COMPANY Cash flows from operating activities
31/3/2011 - 31/3/2010 3 f312011—31 3/2010 | Profit/ (Ioss) before tax 7.164 5.972 -2.367 -595
Equity at beginning of the period Adjustments for: o
(1/1/2011 and 1/1/2010 respectively) 242.958 231.027 185.760 198,010 | - Depreciation and amortization 7.088 5.661 4179 2.768
Total comprehensive income/(loss) for the period 1.252 7.420 -1.454 -853 | ° Gran.tsl amortization -50 -37 -37 -32
Purchase of treasury shares -7 -404 7 -404 | - Provisions, net 1449 356 419 255
Share based payment 229 121 229 121 | - Finance income 99 308 54 309
Other movements A R R _ | - Finance costs 2.241 1.805 1.507 1.256
Equity at period end (31/3/2011 and 31/3/2010 respectively) __ 244.431 238.164 184528 196,874 | - Share of profit of associates M 172 - -
- Gain from disposal of property, plant
and equipment 21 -13 19 -
ADDITIONAL DATA AND INFORMATION 17.743 13.269 2.828 3.343
1. Companies included in the consolidated financial statements together with country of establishment, participation interest and (Increase) ,/ Decrease in:
method of consolidation for the three month period ended March 31, 2011 are presented in note 4 of the three month financial ) Inventonesl 2.658 4.0 1.097 2.666
report. - Trade receivables . -5.581 -6.282 2.402 411
2. The fiscal years that are unaudited by the tax authorities for the Company and the Group’s subsidiaries are presented in detail in gijhee:rg?s:slated parties A 4?; i 23(1)2 7;3 ?{2:;
note 8 of the three month financial report. - . Increase / (Decrease) i . . .
3. g:;ber of employees at the end of the reporting period: Group 1.949 (31.3.2010: 2.021) and 647 for the Company (31.3.2010: - Trade payables ' 3389 815 391 860
4. Certain amounts of previous fiscal period have been reclassified for better presentation and comparability purposes (note 17 of - Due to_relg_tgd parties -638 -43 2 326
the three month financial report). - Other I|§b||!t|es - . 4784 4.327 3.254 2414
5. Related party transactions for the first three months of 2011 and balances with related parties as of March 31, 2011 according Staff leaving |ndemn|t|es paid - 510 -854 -340 -358
to LAS. 24 are as follows: :’aymenis for g(;wwonment rehabilitation 43)15} ;g; 1;1; ;g?
ncome tax pai -4. - - -
2) Revenues %{E cr_r%v Net cash flows from/(used in)
b) Expenses 1183 301 operating activili?s (a)_ o 16.320 10.539 7.837 -676
c) Receivables from related parties 1.267 3.959 Cash flows from investing activities fluws Irom‘mvestm activities
d) Payables to related parties 1.379 2940 - Cap!tal'expendlture.z . N -6.986 -5.141 -5.382 -3.708
&) Key management personnel compensations 1.992 1.940 - Caplltallzed deprleme‘ltlon and .amomzatlon 91 125 91 125
f) Receivables from key management personnel 0 0 ) lBusmess'comblnatll(l)ns and investments
g) Payables to key management personnel 945 928 in consolidated ent|lt|es ) ) N 371 ) )
6. Other comprehensive (expense)/income for the period 1.1 - 31.03.2011 is as follows: ) Intelrestl anq other flnan.ce income received 58 72 14 %
Group Compan - Derivative |ncome_ received 4 80 41 80
Translation of foreign operations: - Proceeds from disposal of property,
- Subsidiaries -3.820 0 plant and equipment L 10 ! -
- Associates .42 0 Nel_ c_a_sh flows used in investing
Valuation of available-for-sale financial assets -3 -3 activities (b) o " 6795 -9.225 -9.235 -3.478
Valuation of derivatives 1.289 1.289 Cash flows from financing activities
Income tax relating to the valuation of available-for-sale financial assets 1 1 ) Purghase of treasury shares ) ! -403 - -403
Income tax relating to the valuation of derivatives -276 -276 ° Nletllncrease _Of short—‘term borrowing 479 32 86 °
7. Provisions of the Group and the Company as of 31.3.2011 are as follows: . g‘{:?:g%;‘ﬁ:;oni?lgx:ggers » 5 5 5
a) Provision for litigation and arbitration Gr_zgg Co_m%u - Interest and other fi_nan_ce co_sts paid -1.133 -1.356 -782 -949
b) Provision for unaudited tax years 939 250 Nel- c.a.sh flows used in financing
¢) Other provisions 2303 268 activities (c) . -663 -1.732 -705 -1.357
8. No liens exist on the Parent’s and the Group’s assets. - Net foreign exchange difference
9. Within the normal course of business of the Company and the Group, court decisions on pending lawsuits, applications and on_ cash flows (d) ) -2.825 1.184 179 284
appeals are not expected to have a substantial adverse effect on the Company's and the Group’s financial position (note 10 of | Net increase/(decrease) in cash and
the three month financial report). cash equivalents (a_) + (b) + (c) + (t_i) _ 6.037 4.766 1.718 -5.227
10. (In this note all amounts are expressed in Euro): Cash and cash equivalents at the beginning
- Due to the reported net loss for the Company, statutory minimum dividend declaration and payment for 2010 is not required. of the per!od ) 42124 49.573 1.208 24.619
As a result, on its meeting held on March 22, 2011, the Board of Directors did not propose any dividend distribution to the | - et foreign exchange difference
Shareholders’ AGM for 2010 but instead a recapitalization transaction that will result to a capital return of € 0,25 per share to the on cash a!1d _cash equwale.nts
shareholders (note 15 of the three month financial report). at the beginning of the period -980 742 - -
- Within the period, the Company purchased 1.800 common treasury shares, at an average price of € 3,76 per share for an Cash and cash equivalents at period end 47.781 55.081 2.926 19.392
aggregate amount of € 6.761,03. As of March 31, 2011 the Company holds 671.513 treasury shares at average price of € 4,8
per share, for a total amount of € 3.222.616,14 (note 15 of the three month financial report).
11. As of 1st January, 2011 Denain Anzin Metallurgies S.A.S. was merged into S&B Industrial Minerals S.A.R.L. (note 4 of the three

month financial report).

Kifissia, May 4, 2011

THE CHAIRMAN OF THE BOARD OF DIRECTORS THE CHIEF EXECUTIVE OFFICER THE CONTROLLER GREECE

ULYSSES P. KYRIACOPOULOS
ID No. AH 042868

KRITON ST. ANAVLAVIS
ID No. N 062025

NIKOLAOS CH. I0AKIM
A’CLASS LICENSE No 0002714

GNN 210/8222848





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


