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STATEMENTS OF THE MEMBERS OF THE BOARD OF DIRECTORS

Statements of the Members of the Boards of Directors
(in accordance with article 4 par. 2 of L. 3556/2007)

The following statements, which are effected in accordance with article 4 par. 2 of the L. 3556/2007, as applicable, are
given by the following Members of the Board of Directors of the Company:

1. Deepak Srinivas Padmanabhan of Veaidam, resident of Dubai, President of the Board of Directors

2. Pantdis Tzortzakis of Michail, resident of Pallini Attica, Vice-President of the Board of Directors and CEO
and

3. loannis Averof of Michail, resident of Metsovo, Member of the Board of Directors

The undersigned, in our above-mentioned capacity, and in particular the third as specifically appointed by the Board of
Directors of the societe anonyme company under the name “Hellenic Company of Telecommunications and Telematic
Applications Societe Anonyme” and trade title “Forthnet SA.” (hereinafter referred to as “Company” or as “Forthnet”),
we state and we assert that to the best of our knowledge:

(a) theinterim condensed financial statements of the Company and the Group of the societe anonyme company under
the name “Hellenic Company of Telecommunications and Telematic Applications Societe Anonyme” and trade
title “Forthnet S.A.” for the period from January 1, 2009 to September 30, 2009, which were compiled according to
the applicable International Financial Reporting Standards, provide a true and fair view of the assets and the
liahilities, the equity and the results of the period of the Company, as well as the companies’ which are included in
the consolidation, according to that stated in paragraphs 3 to 5 of article 4 of the L.3556/2007 and the relevant
executive Decisions of the Board of Directors of the Capital Market Commission.

Athens, November 18, 2009

Deepak Srinivas Padmanabhan Pantelis Tzortzakis |oannis Averof
Presdent of the Vice-Presdent Member of the
Board of Directors of the Board of Directorsand Board of Directors

Chief Executive Officer
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INTERIM CONDENSED

FINANCIAL STATEMENTS
(PARENT COMPANY AND CONSOLIDATED)

for the nine-month period ended
September 30, 2009

In accordance with the International Financial Reporting

Standards as adopted by the European Union
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( ﬂ HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APFLICATIONS S.A.
3 /f Interim Condensed Financial Statements for the period ended September 30, 2009

orthnet  Interim Statement of Comprehensive Income

(amounts in Euro, unless stated otherwise)

Revenues
Cost of sales
Gross profit/iloss)

Selling and distribution expenses

A dmdnistrative expenses

Research and developient expenses

Other income

Share of profits of associates accounted for under the
equity method

Financial income

Financial expenses

Loss hefore income taxes

Income taves
Loss after tax (A)

Other total comprehensive income afier tax (B)

Total comprehensive income after tax (AYHE)

Loss for the period attributahle to:
Shareholders of the Parent

Minority interests

Total comprehensive income for the peried attributahle
to:
Shateholders of the Parent

Minotity interests

Loss per share (Basic)

Weighted Awverage Number of Shares (Basic)

The Group

The Company

01.01- 01.01- 01.07- 0107-
Notes 30,09 2009 30,09 2008 30.09.2009 30,09 2008

4 272,046,149 119,128,015 92,087,363 53,403,216

g (228620005 (113,401,477 (78,617,261) (43,172,587)

43,426 054 5726538 13 470,602 10,320,629

g (35,041,447) ¢31,015,576) (12,357,959 (14,543, 265)

] (20,619,540 (5,941 928) (6,06.5,658) £2,120,461)

E: (1,490,072) (2,003,136) (513,935) (46,349

4 3,580,131 4,248,515 1,125,398 599,513

10 300 450 150 (150

7 1,115,518 1,481 048 195,177 1,158,702

7 (15,113,471) (5,306 02) (4,437, 396) (3,409, 330)

(24,142531)  (35812,118) (9,083 ,651) (8.462,706)

9 (905,297 3,606,091 455,650 ¢1,572.475)

(25047828) (32,206 027) (8623961)  (10,035,185)

(25,047,828)  (32,206,027) B.623961)  (10,035,185)

(24,650, 9300) (32,105,525 (2.441,881) (9,933,685

(396,595 (100,495 (132,080 (101,496)

(25047 828) (32,206 027) (8623961)  (10,035,185)

(24,650, 9300) £32,105,525) (5,441,581) (9,933,655

(306,395) (100,495) (132,0800) (101,496)

(25047 828)  (32,206,027) B623961)  (10,035,185)

(0.1586) (05328 (0.0543) (0.0965)

155,431,324 60,245,515 155,431,324 103,620,883

The accompanying notes are an integral part of the Interim Condensed Financial Statemenis

0101- 0101- 01.07- 01.07-
30,09 2009 3009 2008 30.09.2009 30.09 2008
121,370,595 07,342,558 43,193,320 34,413,720
¢(115.641,155) (99,055,480 (39,310,268) (30,623,731)
7729440 (1,712922) 3882452 3,789,989
(19,105,258) (27,311,785 (7,050,331 (11,411,484
(7,450,773 (5,201,455 (2,327,545 (1,708,522
(1,490,072) (2,005,136) (513,935 (463, 345)
3,536,342 4,149 395 1,205,550 584066
214,440 1,366,120 106,206 1,044,360
(2,842.378) (3,354,434) (730,054 (1,544,636)
(19408,250)  (37,070,165) 5427 871) (9,714876)
1,654,398 4,242,930 535,993 1,933,097
(177138610  (32,827,185) (4,887 878) (7.781779)
(177138610 (32,827,185 4,587 878) (7.781,779)
(17.713.861) (32,337,185 (4,887,878 (7,781,775
(17713861)  (32,827,185) (4,887 878) (7.781779)
(17.713.861) (32,327,185 (4,887,878 (7,781,775
(177138610 (32827185 45687 878) (7.781779)
(01140 (0.5431) 0.03140 (0.0751)
155,431,324 60,445,515 155,431,324 103,620,583
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a HELLENIC COMFANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS S.A.

orthnet

(amounts in Euro, unless stated otherwise)

ASSETS
Mon current assets

FProperty, Plant and Equipment

Intangible assets
Groodaill

Provisional goodwill

Investments in subsidiaries

Itvestiments in agsociates accounted vnder the eguity method

Oither non-current assets
Arailable for sale financial assets
Programre atid filim rights
Dieferred ta assets

Total non current assets
Current asseis

Inventories

Programme and film rights

Trade Receivables

Prepayments and other receivables
Cash and cash equivalents

Total Current Asseis

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity atiributable to equity holders of the parent company

Share capital

Share prefmivm

Other resetves
Accumulated deficit
Total

Ivlinority interests
Total equity

MNon current liahilities
Long-term liabilities

Long-term transponder leases

Other long-term leases
Other long-term obligations
Long-term obligations of programumes and film rights

Feserve for staff retirement indemnities

Grovertument grants
Deferred tax liability

Total Non-Current Liabilities
Current Liahilities

Trade accounts payahle
Shott-term botrowings

Current portion of long-term borrowings

Dieferred itie otme

Current portion of transponder leages

Shott-term portion of other oblizations
Current portion of programunes and film rights obligations

Income tax payable

Acerued and other cutrent labilities
Total Current Liahilities

Total Liahilities

TOTAL LIABILITIES AND EQUITY

The accompanying notes are an integral part of the Interim Condensed Financial Statemenis

Interim Condensed Financial Statements for the period ended September 30, 2009
Interim Statement of Financial Position

The Group The Company
Notes 30.09 2009 31.12.:2008 30092009 31.12.2008

11 246,686,556 230,382,168 177,829,151 153,775,026
12 243,904,432 269,166,534 13,169 223 15,002,542
10 286,602,605 Ta7, 519 512,569 512,569

10 - 285,965,178 - -
10 - - 280,313,252 289,113,254
10 69 58 69 284 44,500 44,500
1,907,389 1,291,429 237,888 240,022
13 ITQETT 3TQETT 330,149 330,149
14 - 207 264 - -
34,723 208 34,002,165 26,141 205 24,162,579
814 364 541 822372016 507 578517 483,180,421
15 5834725 6,846 673 1,269,102 1,859 398
14 52,820,989 31,865,284 - -
1a 61,254,117 55,183,317 35142281 31,970,470
17 34,054,165 32,770,863 28,648,716 21,130,099
18 26,203,261 70,510,260 45 0442164 14264016
240,167 257 206,185 997 113,704 915 69823983
1,054 531,798 1,028 558,013 621,283 432 553,004 404
19 183,408,963 183,408 963 183,408,963 183,408,963
300,981,286 300,981,286 300,981,286 300,981,286
13,264,850 12,864 283 12,642,180 12,242 913
(137,441,190 112,790, 2600 (120,880 428 (112,175,767
360,213 909 384 464 872 367,142 801 384 456,695

3,992,004 4 388,002 - -
364205913 388 853,774 267,142 801 384 456 695
20 336,192,300 315,285 028 109,735,709 24,235 206
22 56,739 6TE 60,441 236 - -
21 1,967 971 2,088,223 1,967 971 2,068,223
02,883 35,000 129,900 35,000
23 1,216,924 1,240,217 - -
3,452,670 3,157,009 1,597,060 1,524,902
26 12,129.412 11,252,053 11,461 966 10,531,280
45 675,758 54,501,066 - -

461 597 456 448,580,792 124 892 606 98 385,211
24 135,644,590 92,791,139 03,843 475 54,802 198
20 1202729 1,184 450 - -
20 15,727 000 10,144 000 9,583,000 -
3 35,602 802 37,380 950 13,491,198 12,382 307

22 6,676,502 0,525 208 - -
21 213,195 485,765 147 721 140,930

23 11,863 602 21,447 115 - -
8971167 BETS000 100,000 206,002
25 2,736,752 0,200 022 12,082 631 2,541,054
228,728 429 191,123 447 129248 025 70,162 498
690,325 885 639,704 239 254,140,631 168 547,709
1,054 531,798 1,028,558,013 621,283 432 553,004 404
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(amounts in Euro, unless stated otherwise)

HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS SA.
Interim Condensed Financial Statements for the period ended September 30, 2009
orthnet Interim Statement of Changes in Shareholders Equity

Minoxity
Adiridutable to equity holders of the pareni company Interests Total Eguiity
Other Accumulated
The Group Share capital Share premium IEserves deficit Toial

Total Equity heginning at the period January 1, 2008 45 852 241 1432 510993 65415982 (72305 540) 123 473676 43 428 123.517,104
Aoguisition of subsidiary - - - - - - 2,007,334 2,007 334
Issuance of share capital 137,556,722 162,037,155 - - 299 593 BYTF - 290 593 BYF
Share capital issuance costs Cnet from deferred tax) - (L 200,142 - - (200,142 - (200,142,
Total comprehensive income after income taxes of the
period (rontinuing and discontining operations) - - - (32105527 (32105525 C100,495) (32,206,027
Stock option plan - - a8 01 - G2 201 - &2 201
Total Equity endi at the period September 30, 2008 183 408 963 300,748 000 12,864 883 (104 411 069 392.610,777 1950264 394 561,041

183 408 963 200981 286 12864 883 112,790 260 284 464 BT2 4 I8\ o002 IR/B /ST TTA
Total Equity beginning at the period January 1, 2009 089 SBLZ B64.8 ‘ =260 AG4 8 —88.9 -
Total Comprehensive income after income taxes of the
period (contitming and discontimaing operations) - - - (24,850,530 (24,650.33M (FI0.552 25047523
Btock option plan - - Z00 0a7F - ZP0 08T - Z00 0a7F
Total Equity endi at the period September 20, 2009 183 408 963 200,981 286 13,264 850 (137 441,190 260,213.909 2002004 3264205913

Other Accumulated
The Compaiy Share capital Share premium TESEIVES deficit Total

Total Equity heginning at the period January 1, 2008 45852241 143 510993 5793312 (71990.613) 123,165 933
Total comprehensive income after income taxes of the
period (continuing and discontinuing operations) ) ) - (32,827,185 (32,827,185
Issuance of share capital 137, 556,722 182,037,155 - - 200 503 2TT
Share capital issuance costs Cnet from deferred ta) - (4,200,142 - - (4,200,142
Stock option plarn - - &, <4z o0l - Az Q01
Total Fxquity endi at period September 30, 2008 183 408 963 200,748,000 12242213 (104 817 ,798) 301581 378
Total Equity beginni at the perdod Jan 1,2009 183 408 963 300,981 286 12242213 A12,175,76T) 384 456 695
Total comprehensive income after income taxes of the
period (rontinuing and discontining operatiomns) - - - C17.713.861) (177138615
Stock option plan - - Z00 067 - Z00 087

183 408 963 200,981 286 12,542,180 (129 880 628) 267,142 801

Total Equity ending at the period Sepitember 30, 2009

The accompanying notes are an integral part of the Interim Condensed Financial Statements

Page 7 of 46



Interim Cash Flow Statement

Cash flows from Operating Activities
Loszs hefore income taves

Adjustments for:

Depreciation and amortisation

Amortisation of subsidies

Gains on disposal of tangible and intangible assets
Finaticial (income)fexpenses
Share of profits of associates accounted for under the equity method

Allowance for doubtful accounts receivable

Provision for staff retirement indemnities

Stock option plan

Operating profit'(loss) hefore working capital changes

(Increase)Decrease in:

Inrentories

Trade accounts receivable
Programune and Film Rights
Prepayments and other receivables
Increase/(Decrease) in:

Trade accounts payable

Deferred income

Accred and other cutrent liabilities
Interest paid

Income taxes paid

Payment of staff retirement indemnities
Increase it other non-cuttent assets
Increase it other long-term lishilities

Net cash from/{used in) Operating Activities

Cash flow fiom Dvesting activities

Capital expenditure for property, plant and equipment
FPurchasefdevelopment of intangible assets

Dizposals for property, plant and equipment and intangible assets
Interest and related income received

Acguisition of Loan Obligation

Investment in subsidiary

Inecrease in participation in subsidiaries

Net cash used in bvesting Activities

Cash flows fiom Financing Activities

Met proceeds from the issuance of shate capital
Het change in lotg -term borrowings

Met change in short -term borrowings

Met change in leases

Net cash fiom Financing Activities

Net increase/(decrease) in cash and cash equivalenis
Cash and cash equivalents at the beginning of period

Cash and cash equivalents of the end of the period

The accompanying notes are an iniegral part of the Interim Condensed Financial Statemenis

orthnet (amountsin Euro, unless stated otherwise)

HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS S.A.
Interim Condensed Financial Statements for the period ended September 30, 2009

The Group The Company
01.01- 01.01- 01.01- 01.01-
30092009 30.092008 30.092009 30.092008

(24,142,531 (35,212,118) (19,402,257 (37,070, 165)
65,643 567 27645740 32,865,781 26,045 343
(2,537,765 (2,547 974 (2,434,243 (2,247 974
(40,267 (212,367) (1,358 (105, 496)
13,997,953 3,824 981 2,627 938 1,988 254
(300 (450) - -
4,127,909 3,347 972 3,207 183 3,300,000
351,131 408,075 211,110 227732
T0A,634 6,448 901 T0A,634 6,448 901
58,296,727 2801,760 17,724,766 (2,009 415)
1,011,048 (619,321) (0,704 (613, 546)
(9,205,709 4,772,240 (6,437,552) (2.974,035)
(30,860,313 - - -
(2,177,301 (2,504,247) (7,460,055 (17,202,983
32,047,526 (1,032,266) 30,547 630 (5,213,532
(1,697, 058) 5,420,875 1,108,291 3685475
640,351 (1,137,297 2,336,633 (1,727,670
(12,054,790 (3,553,342) (3,457,573 (3.153,347)
(6,924,497 (102, 4600) (78,165 -
(255,470 (50,093 (138,957 (47,554)
(616, 162) (18917 2,135 (16,726
04,900 11,000 04,000 11,000
28,210,196 34890,181 43432946 (35860427
(40,675,956) (52,979, 604) (39,410,552) (52,337,637)
(6,100,522) (5,270,354 (5,288,937 (5,270 354
49 417 184726 33,456 165,134
1,115,518 1,814,380 214,440 1,479,763
] (61,985,944 . ]
- - (199,395 (225,060,000
- (389,926,358) - R
(45614,543) (508,763 ,654) (45251587) (342,123 644)
- 203,193,681 - 203,193,681
30,485,312 2209754022 35,092,903 35,092,903
18,330 4980 408 - 5,000,000
(6,410,794 (913,58%) (03,462 (98 42T)
24096,748 527023523 34999441 333,188,097
6,692 401 22,150,050 33,180.800 (44,795 974)
79510 860 56,120418 14 864,016 55,701 928
86,203,261 78,270 468 48,044 816 10,905,954
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a HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS S.A.
K\y Interim Condensed Financial Statements for the period ended September 30, 2009
forthnet Notes to the Interim Condensed Financial Statements
(amounts in Euro, unless stated otherwise)

1. CORPORATE INFORMATION:

HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS SA.
(hereinafter referred to as the “Company” or “Forthnet”), was incorporated in Greece in November 1995
(Government Gazette 6718/27.11.1995) as a société anonyme by the Technology and Research Foundation and
“Minoan LinesS.A.”.

The Company’s registered office is in Vassilika Vouton, Iraklion, Crete, while its administrative headquarters are
in Pdlini, Attica a Manis Street, 153 51 Kantza. The life of the Company, according to its Articles of
Incorporation, has been determined to be 40 years from the date of its incorporation with a possible extension
permitted following a decision of the General Meeting of the Company’s Shareholders.

Effective October 2000, Forthnet’s shares were listed on the Athens Stock Exchange.

The Company’s principal activities, in accordance with article 3 of its Articles of Incorporation, are the provision
of telecommunications services and electronic information systems, the development and use of any
telecommunications and network technique and infrastructure in Greece and overseas and the development of any
other associated activity.

The Company has been granted a generd license with respect to the provision of telecommunications services by
the Greek Telecommunications and Postal Commission (‘EETT’). Its license also includes the provision of Data
Network and Internet services, as well as data and voice unification services for intra company networks and closed
groups of users. Also, in accordance with the decision No. 198/11.12.2000 of the plenary assembly of EETT,
Forthnet was granted a specia licenseregarding theinstallation of a Public Wire Telecommuni cations Network. An
amendment of the above granted special license followed, so that the provision of public fixed voice teephony
service is included therein, in accordance with the decision No. 214/23 of the plenary assembly of EETT, dated
April 20, 2001.

Based on the aforementioned amendment, EETT, with its decision No. 215/43/02.05.2001, granted Forthnet the
Access Selection Code 1789, through which it provides public fixed voice telephony.

On February 14, 2008, Forgendo Ltd, which is based in Cyprus, aquired a participating interest of 21% of
Forthnet’s share capital. During the year 2008 and the period ended September 30, 2009, Forgendo Ltd acquired
further participating interest and each participation increased at September 30, 2009 to 37.10% in Forthnet’s share

capital.

The accompanying interim financial statements for the six months period ended September 30, 2009 and 2008,
include the financia statements of Forthnet and its subsidiaries, Forth CRS S.A. Telemedicine Technologies S.A.,
Forthnet Media Holdings S.A., Shipping Clearance S.A., NetMed N.V., Myriad Development B.V., Intervision
(Services) B.V., Dikomo Investment Sarl (Luxembourg), Tiledrass S.A. (Luxembourg), Multichoice Holdings
(Cyprus) Ltd, Multichoice (Cyprus) Public Company Ltd, NetMed Hellas S.A., Multichoice Hellas SA., NetMed
SA., Syned SA. RPO SA., Tiledras SA. and Ad Value SA.

Forth CRS S.A.’s principle activities are to provide integrated tourism services through the research, development,
use and sale of modern, high convergent technological eectronic products and services for the distribution and
management of tourism material, such as reservations, ticketing and other related material, produced by entities
such as shipping companies, arlines and other transportation enterprises, hotel enterprises, promotion and
entertainment enterprises, enterprisesrelating to sports, hospitals and all other e ectronic reservation organizations.

Telemedicine Technologies S.A.’s principle activities are to create, implement and sell services and products
associated with the acquisition, transmission and dissemination of information, particularly eectronicaly, in the
health sector. The company aims to implement and sall services in the health sector, with emphasis on business-to-
business medical services.

Forthnet Media Holdings S.A. is a holding company and was incorporated in April 2008 and its principle activities

are the acquisition and management of investments in other legal entities that are engaged in the electronic
communications and media sectors.
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a HELLENIC COMPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS S.A.
k‘"} Interim Condensed Financial Statements for the period ended September 30, 2009
forthnet Notes to the Interim Condensed Financial Statements
(amounts in Euro, unless stated otherwise)

On Augugt 27, 2008, Forthnet completed the acquisition of all shares in NetMed N.V. and Intervision (Services)
B.V. through its 100% subsidiary "Forthnet Media Holdings S.A.", against payment of a total consideration €
491,653,113 (Note 10).

NetMed N.V.’s and its subsidiaries which are consolidated, are analysed as follows:

Entity name

Date of incorporation

Country of
incorporation

Operating activities

NetMed N.V.

January 12, 1996

Netherlands

Holding company

NetMed Hellas SA.

January 23, 1992

Greece

The Company compiles and produces all of the NovaCinema and
NovaSport channels, which are licensed to MultiChoice Hellas S.A.
NetMed Hellas S.A acquires sports rights and additional content directly
from local suppliers. Studio content is licensed to NetMed Hellas SA
through Intervision.

MultiChoice Hellas S A.

September 14, 1994

Greece

The Company compiles and operates the Nova bouquet, distributes
decoders, manages the analogue and digital subscriber base and marketg
and sells NetMed Group's digital and ana ogue Pay-TV servicesin Greece.

Syned SA.

February 23, 1996

Greece

The Company operates and maintains the digital satellite transmission and
signal distribution networks for the DTH broadcast of the Nova bouquet in
Greece and Cyprus on behaf of MultiChoice Hellas S.A. Syned ig
authorised to provide digital satellite services (including uplinking,
downlinking, multiplexing and leasing of space capacity), pursuant to g
license granted by the Greek government. Syned also operates and
mai ntains the and ogue terrestria transmission network for NetMed Hellas
S.A. Finally, Syned provides digita satellite transmission and signal
digtribution services to deliver the signal of each of the seven national
commercial Greek free-to-air (FTA) channels to their respective terrestria
relays.

NetMed SA.

February 14, 1996

Greece

The Company provides customer services (including telephone hel pdesk,
technical support, information regarding TV programmes and management
of subscription services contracts) to Pay-TV subscribers on behalf of
MultiChoice Hellas SA.

Ad Value SA.

December 14, 2000

Greece

The Company administers artime sales, together with advertisng on
NovaCinema and NovaSport websites on behalf of NetMed Hellas S.A.
ADV also adminigters airtime sales (including interactive services) on
behdf of MultiChoice Hellas SA.

MultiChoice Holdings
(Cyprus) Limited

December 20, 1999

Cyprus

Holding company

MultiChoaice (Cyprus)
Public Company Limited

November 13, 1993

Cyprus

The Company acts as an agent for MultiChoice Hellas SA. in Cyprus by
entering into subscriber agreements, collecting subscriptions and providing
SMS to subscribers to a digita Nova Cyprus bouquet on behalf of
MultiChoice Hellas SA.

Myriad Development B.V.

April 15, 1994

Netherlands

Holding company

Dikomo Investment Sarl

June 18, 2003

Luxembourg

Holding company

Tiledras SA.

June 18, 2003

Luxembourg

Holding company

On June 15, 2009, Forthnet Media Holdings S.A. completed the acquisition of 100% of all shares of Tiledrasi S.A.
from Myriad Devel opment B.V., a Group’s company, againg payment of an amount of € 140,000.

Intervision (Services) B.V., was incorporated in January 1996 and its principle activity is the content acquisition

services.
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Shipping Clearance S.A. was incorporated in Greece in November 2007. Shipping Clearance S.A.’s principle
activities are the provision of integrated calculation, settlement and payment of accounts and other services for all
types of shipping and other transportation tickets.

The Group’s number of employees at September 30, 2009, amounted to 1,459, while that of the Company to 839.
At September 30, 2008, the respective number of employees was 1,498 for the Group and 948 for the Company.

(o)

BASIS OF PRESENTATION OF FINANCIAL STATEMENTS:

Basis of Preparation of Financial Statements:

The interim financia statements for the six-month period ended September 30, 2009, have been prepared in
accordance with International Financial Reporting Standards (IFRS) 34 “Interim Financial Report”.

The interim financial statements do not include all information and notes required in the annual financial
statements and, accordingly, they must be read in conjunction with the Group’s annual financial statements
as of December 31, 2008.

These financia statements have been prepared under the historical cost convention except for the valuation
of available for sale financial assets and financial assets at fair value through profit or loss (including
derivative financial ingruments), at fair value.

The preparation of financial statements, in accordance with International Financial Reporting Standards
(IFRS), requires the use of critica accounting estimates. It aso requires management to exercise its
judgement in the process of applying the accounting policies which have been adopted. The areas involving a
higher degree of judgment or complexity, or areas where assumptions and estimates are significant to the
financial statements are disclosed in note 2(c).

Certain line items of the previous year/period financial statements were reclassified in order to conform to
the current period’s presentation.

The same accounting palicies, presentation and method of computation have been followed in these interim
condensed financia statements as were applied in the presentation of the Group’s financial statements for
the year ended December 31, 2008.

The following new interpretations and amendments to standards, became mandatory for the first time
for the financial year which began on January 1, 2009 and the application had no impact on the
financial position performance for the Group and the Company.

IFRIC 13, “Customer Loyalty Programmes”. This Interpretation requires customer loyalty award credits
to be accounted for as a separate component of the sales transaction in which they are granted and therefore
part of the fair value of the consideration received is allocated to the award credits and deferred over the
period that the award credits are fulfilled. This interpretation has no impact on the Company’s and the
Group’s financial statements as no such schemes currently exist.

IFRIC 15, “Agreements for the Construction of Real Estate”. IFRIC 15 provides guidance on how to
determine whether an agreement for the construction of real estate is within the scope of IAS 11
'‘Construction Contracts or I1AS 18 'Revenue’ and, accordingly, when revenue from such construction should
be recognised. This Interpretation has not yet been endorsed by the European Union (EU). IFRIC 15 is not
relevant to the Group and the Company.
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IFRIC 16, “Hedges of a Net Investment in a foreign operation”. IFRIC 16 clarifies three main issues,
namely:

- A presentation currency does not create an exposure to which an entity may apply hedge accounting.
Consequently, a parent entity may designate as a hedged risk only the foreign exchange differences
arising from a difference between its own functiona currency and that of its foreign operation.

- Hedging instrument(s) may be held by any entity or entities within the group.

- WhilelAS 39, 'Financia Instruments. Recognition and Measurement', must be applied to determine the
amount that needs to be reclassified to profit or loss from the foreign currency trandation reserve in
respect of the hedging instrument, 1AS 21 'The Effects of Changes in Foreign Exchange Rates must be
applied in respect of the hedged item.

Thisinterpretation had no impact on the Group’s and the Company’s financial statements.

IFRS 1, “First-time Adoption of International Financial Reporting Standards” and IAS 27,
“Consolidated and Separate Financial Statements” (Amended). The amendments to IFRS 1 allows an
entity to determine the ‘cost’ of investments in subsidiaries, jointly controlled entities or associates in its
opening IFRS financia statements in accordance with |AS 27 or using a deemed cost. The amendment to
IAS 27 requires al dividends from a subsidiary, jointly controlled entity or associate to be recognised in the
income statement in the separate financial statement. The new requirements affect only the parent’s separate
financial satement and do not have an impact on the consolidated financial statements. This amendment had
no impact on the Group’s and Company’s financial statements.

IFRS 2, “Share-based Payments” (Amended). The amendment clarifies two issues. The definition of
‘vesting condition’, introducing the term ‘non-vesting condition’ for conditions other than service conditions
and performance conditions. It aso clarifies that the same accounting treatment applies to awards that are
effectively cancelled by either the entity or the counterparty. This amendment had no impact on the Group’s
nad Company’s financial statements.

IFRS 7, “Financial Instruments: Disclosures” (Amended). The amendment requires fair value
measurements to be disclosed by the source of inputs, using the following three-level hierarchy: a) Quoted
prices (unadjusted) in active markets for identical assets and liabilities (Leve 1). (b) Inputs other than quoted
pricesincluded in Level 1 that are observable for the asset or liability, either directly (as prices) or indirectly
(derived from prices) (Leve 2) (c) Inputs for the asset or liability that are not based on observable market
data (unobservable inputs) (level 3). This information must be given by class of financial insrument. The
amendment al so revises specified minimum liquidity risk disclosures. Thisamendment will be applied to the
annual financia statements of the Group and of the Company. This amendment has not yet been endorsed by
the EU.

IAS 32 and IAS 1, “Puttable Financial Instruments” (Amended). The amendment to IAS 32 requires
certain puttable financial instruments and obligations arisng on liquidation to be classified as equity if
certain criteria are met. The amendment to IAS 1 requires disclosure of certain information relating to
puttable instruments classified as equity.

This amendment has no impact on the Group or the Company.

IFRS 8, Operating Segments —|FRS 8, requires the Group to identify operating segments based on the
information provided and reviewed by the “Chief Operating Decision Maker” of the Group when allocating
resources and assessing the performance of the operating segment. The Group “Chief Operating Decision
Maker” is the Chief Executive Officer. Subsequently, these operating segments have been aggregated to
reportable segments, if they exhibit similar long-term financial performance and have similar economic
characteristics. The Group concluded that no changes to the previoudy identified business segments would
be required as a result of implementing IFRS 8 and therefore continues to disclose the following reportable
segments: “Telecommunications” and “Pay-TV”.
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IAS 1, Presentation of Financial Statements — IAS 1 has been revised to enchance the usefulness of
information presented in the financia statements. The most significant changes are: The requirements that
the statement of changes in equity includes only transactions with shareholders, the introduction of a new
statement of comprehensive income which combines al items of income and expense recognized in the
profit and loss together with comprehensive income and the requirements to present restatements of financial
statements or retrospective applications of a new accounting policy as at the beginning of the earliest
comparative period i.e. in a third column on the balance sheet (statement of financial position). The Group
has elected to present a Statement of Comprehensive Income which combines into a single statement the
former Statement of Income and the Statement of Recognised Income and Expense. As required by the
revised Standard, the Group now also presents a Statement of Changes in Equity as a primary statement and
has changed its Balance Sheet to a of Statement of Changesin Financia Position.

IAS 23, “Borrowing Costs” (Revised). The benchmark treatment in the existing standard of expensing all
borrowing costs to the income statement is eiminated in the case of qualifying assets. All borrowing costs
that are directly attributable to the acquisition or congruction of a quaifying asset must be capitalised. A
qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use
or sale. In accordance with the transtional requirements of the Standard, the Group and the Company will
adopt this as a prospective change. Accordingly, borrowing costs will be capitalised on qualifying assets with
a commencement date after January 1, 2009. No changes will be made for borrowing costs incurred to this
date that have been expensed.

In May 2008 the IASB issued its first omnibus of amendments to its standards, primarily with a view to
removing inconsistencies and clarifying wording, the application of which had no substantial impact on the
financial position or performance for the Group and the Company.

In addition to those standards and interpretations that have been disclosed in the financial statements
for the year ended December 31, 2008, the following new standards, amendments to standards and
interpretations have been issued but are not effective for the financial year beginning January 1, 2009
and have not been early adopted:

IFRS 2, “Share-based Payments” (Amended), effective for annual periods beginning on or after 1 January
2010. This amendment clarifies the accounting for group cash-settled share-based payment transactions and
withdraws IFRIC 8 and IFRIC 11. More specifically, it clarifies how an individua subsidiary in a group
should account for share-based payment arrangementsin its own financial statements. In these arrangements,
the subsidiary receives goods or services from employees or suppliers but its parent or another entity in the
group mugt pay those suppliers. The amendments make clear that an entity that receives goods or servicesin
a share-based payment arrangement must account for those goods or services no matter which entity in the
group settles the transaction, and no matter whether the transaction is settled in shares or cash. Also, it
clarifies that in IFRS 2 a 'group’ has the same meaning as in IAS 27 Consolidated and Separate Financial
Statements, that is, it includes only a parent and its subsidiaries. This amendment must be applied
retrospectively. The amendment has not yet been endorsed by the EU. The Company has concluded that the
amendment will have no impact on the financial position or performance of the Company, as the Company
has not entered into any such arrangements.

In April 2009 the IASB issued its second omnibus of amendments to its standards, primarily with a view to
removing inconsistencies and clarifying wording. The effective dates of the improvements are various and
the earliest is for the financial year beginning July 1, 2009. This annual improvements project has not yet
been endorsed by the EU.

Approval of Financial Statements:

The Board of Directors of Forthnet approved the separate and consolidated condensed financial statements
for the period ended at September 30, 2009, on November 18, 2009.
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(c)  Significant Accounting Judgements and Estimates:

The Group makes estimates and judgments concerning the future. The resulting accounting estimates will,
by definition, seldom equal the related actud results. Estimates and judgments are continually evaluated and
are based on historical experience and other factors, including expectations of future events that are believed
to be reasonabl e under the circumstances. The estimates and judgments that have a risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are as follows:

(@)

(b)

(©

(d)

(e

Allowance for doubtful accounts receivables. The Group’s Management periodically reassess the
adequacy of the allowance for doubtful accounts receivable in conjunction with its credit policy and
taking into consideration reports from its legal department, which are prepared following the
processing of historical data and recent developments of the cases they are handling.

Provision for income taxes: Accordingto IAS 12, income tax provisions are based on estimations as
to the taxes that shall be paid to the tax authorities and includes the current income tax for each fiscal
year, the provision for additional taxes which may arise from future tax audits and the recognition of
future tax benefits. The fina clearance of income taxes may be different from the relevant amounts
which areincluded in these financial statements.

Depreciation rates: The Group’s assets are depreciated over their estimated remaining useful lives.
These useful lives are periodically reassessed to determine whether the origina period continues to be
appropriate. The actual lives of these assets can vary depending on a variety of factors such as
technological innovation and maintenance programs.

Impairment of property, plant and equipment and intangibles (including goodwill). Property, plant
and equipment and intangibles are tested for impairment when there are indicators that the carrying
amounts may not be recoverable except from goodwill which is tested annually. When value in use
calculations are undertaken, management estimates the expected future cash flows from the asset or
cash-generating unit and chooses a suitable discount rate in order to calculate the present value of
those cash flows (note 3i).

Deferred tax assets: Deferred tax assets are recognised for all unused tax losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of estimated future taxable profits together with
future tax planning strategies.

Measurement of intangible assets during the purchase price allocation: Regarding the recognition
of intangible assets the Company’s Management has used as a basis the business plans of the acquired
companies and has taken into consideration the average cost of capital used, in combination with
assumptions relating to the risk free interest rate, the most optimal capital structure of the sector, the
equity cost, as well asthe borrowing cost.

3. PRINCIPAL ACCOUNTING POLICIES:

The principal accounting policies adopted in the preparation of the accompanying interim condensed financial
statements are as follows:

(a) Basis of Consolidation: The accompanying interim consolidated financia statements include the financid
statements of Forthnet and al subsidiaries where Forthnet has the power to control. All subsidiaries
(companies in which the Group has direct or indirect ownership of 50% or more voting interest or has the
power to control the Board of the investees) have been consolidated. Subsidiaries are consolidated from the
date on which effective contral is transferred to the Group and cease to be consolidated from the date on
which contral istransferred out of the Group.

All intercompany balances and transactions have been eiminated in the accompanying interim consolidated
financial statements. Where necessary, accounting policies for subsidiaries have been revised to ensure
consistency with the policies adopted by the Group.
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The purchase method of accounting is used to account for the acquisition of subsidiaries. The cost of an
acquisition is measured as the sum of the fair values, at the date of exchange, of the assets given, liabilities
incurred or assumed, and equity instruments issued by the Group, in exchange for contral of the subsidiary
acquired plus any costs directly attributable to the acquisition. The acquired identifiable assets, liabilities and
contingent liabilities are measured initidly at their fair values at the acquisition date, irrespective of the
extent of any minority interests. The excess of the cost of acquisition over the fair value of the net assets of
the subsidiary acquired is recorded as goodwill. Where the cost of the acquisition isless than the fair value of
the Group’s share of the net assets of the subsidiary acquired, the difference is recognised directly in the
statement of comprehensive income. Paragraph (f) outlines the accounting policy on goodwill.

The financial statements of the subsidiaries are prepared for the same reporting date with the parent
company.

Minority interests are stated at the minority’s proportion of the fair values of the identifiable assets and
liahilities at the date of acquisition including the minority’s proportion on the subsidiary’s equity movement
up to balance sheet date.

Acquisitions of minority interests, effectively representing step acquisitions made after obtaining control of
an entity, are accounted for by recognising the reduction in minority interest based on the carrying amount of
equity at the date of acquisition. Any excess of amounts paid over the percentage of the carrying amount of
equity acquired are recognised as goodwill. Any deficit of amounts paid over the percentage of the carrying
amount of equity acquired isrecognised directly in the statement of comprehensive income.

Investments in subsidiaries in the separate financial statements are accounted for at cost less any accumul ated
impairment.

Investments in Associates: The Group’s investments in other entities in which it exercises significant
influence are accounted for using the equity method. Under this method the investment in associates is
recognised at cost and subsequently increased or decreased to recognise the investor’s share of the profit or
loss of the associate, changes in the investor’s share of other changes in the associate’s equity, distributions
received and any impairment in value. The consolidated statements of comprehensive income reflect the
Group’s share of the results of operations of the associate. Investments in associates in the separate financial
statements are accounted for at cost less any accumulated impairment.

Foreign Currency Translation: The Group’s measurement as well as reporting currency is the Euro.
Transactions involving other currencies are converted into Euro using the exchange rates, which were in
effect at the time of the transactions. At the financial position dates, monetary assets and liabilities which are
denominated in other currencies are adjusted to reflect the current exchange rates.

Gains or losses of the period ended resulting from foreign currency re-measurements are reflected in the
accompanying statement of comprehensive income. Gains or losses resulting from transactions are also
reflected in the accompanying statement of comprehensive income.

Property, Plant and Equipment: Property, plant and equipment is stated at cost less accumulated
depreciation and any accumulated impairment losses. Repairs and maintenance costs are expensed as
incurred. Significant improvements are capitalised to the cost of the related asset if such improvements
increase the life of the asset, increase its production capacity or improve its efficiency. The cost and related
accumulated depreciation of assets retired or sold are removed from the accounts at the time of sale or
retirement and any gain or lossisincluded in the statement of comprehensive income.

Profit and losses arising from the write-off of assets are included in the statement of comprehensive income
at thetime the related asset is written-off.
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Depreciation: Depreciation is computed based on the straight-line method at rates, which approximate
average useful lives. Therates used are as follows:

Classification Annual Rates
Buildings 2.50%
Installations on buildings 7.50%-11.11%
Network equipment (Internet and Fixed Tel ephony) 15%
Network support equipment (LMDS) 10%
Network equipment LLU 20%
Fibre-optic network 6.67%
Transportation assets 10%
Computer hardware 10%-30%
Transmission equipment 8.33%
Furniture and other equipment 7.50%-12.50%

Goodwill: Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s
share of the net assets of the acquired subsidiary, at the date of acquisition. Goodwill on acquisitions of
subsidiaries is reflected separately in the statement of financia position. Goodwill is tested annualy for
impairment and carried at cost less accumulated impairment losses. Gains and losses on the disposal of an
entity include the carrying amount of goodwill relating to the entity sold.

Goodwill is alocated to cash-generating units for the purpose of impairment testing. Each of those cash-
generating units represents the Group’s investment.

Negative goodwill is recognised where the fair value of the Group’s interest in the net assets of the acquired
entity exceeds the cost of acquisition and istaken to income immediately.

Intangible Assets: Intangible assets include costs of purchased and internally generated software and various
licences. Purchased intangible assets acquired separately are capitalised at cost while those acquired from a
business combination are capitdised at fair value at the date of acquisition. Internally generated software
includes costs such as payroll, materials and services used and any other expenditure directly incurred in
developing computer software and in bringing the software into itsintended use.

The Company’s intangible assets include the cost of a license for the provision of Fixed Wireless Access
Telecommunications of the absorbed company, Mediterranean Broadband Access S.A. The license was
awarded in accordance with the decision No. 203/ 10.01.2001 of EETT for a term of fifteen (15) years at a
cost of approximately € 8.5 million. The license is being amortised over a period of thirteen (13) years,
representing the remaining period of use from the year that the network was operational .

In addition, the Group capitalises the subscriber acquisition costs for ULL services for which the subscribers
have been committed with a contract for 12 months. In case the contract is terminated before the lapse of the
12 months, then the net book value of the customer acquisition costs is recognised as an expense in the
statement of comprehensive income.

Patents, brand names, trademarks, title rights, concession rights, software and other similar intangible assets
acquired are capitalised at cost. Intangible assets with indefinite useful lives are not amortised, but tested
annually for impairment and carried at cost less accumulated impairment losses. Intangible assets with finite
useful lives are being amortised using the straight-line method over their estimated useful lives. The carrying
amount of each intangible asset is reviewed annually and adjusted for impairment where the carrying amount
exceeds the recoverable amount. The useful lives and residual values of intangible assets are reassessed on an
annual basis. Amortisation periods for intangible assets with finite useful lives vary in accordance with the
conditions in the relevant industries, but are subject to the following maximum limits:
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Classification of Intangible asset Years

Software 33
Fixed wireless access license 13
Subscriber acquisition cost 1

Reputation and customer base 2-5
Brand name 15
Customer Relationships 15
Greek Superleague Contractual Rights 3

FTA channels carrying agreements 7

Intellectua property rights and patents 15

No value is attributed to internally devel oped trademarks or similar rights and assets. The costs incurred to
develop these items are charged to the statement of comprehensive income in the period in which they are
incurred.

Programme and film rights: Purchased programme and film rights are stated at acquisition costs less the
amounts recognised in the statement of comprehensive income. The Group has certain programme and film
rightsliabilitiesthat are classified as financial liabilitiesin terms of IAS 39, measured a amortised cost using
the effective interest rate method. Licenses are recorded as assets and liabilities for rights acquired, and
obligations incurred under |icense agreements when the license period begins, the programmeis available for
itsfirst showing and the cost of each programmeis known or reasonably determinable.

The programmes which cannot be classified as programme rights, are not recorded on the statement of
financial position and are instead disclosed as contractual commitments.

Rights for single sporting events are recognised on initia broadcasting of the event whereas sports rights
acquired for an entire sporting season are amortised on a straight line basis over the duration of the season.

Rights for general entertainment and films are amortised either on a straight-line basis over the duration of
the license or based on broadcasts where the number of screenings are restricted.

The expenses of programme and film rights are included in the cost of providing services and sale of goods.
The costs of in-house programmes are expensed asincurred.

Research and Development Costs: Research costs are expensed as incurred. Devel opment expenditure is
mainly incurred for developing software. Costs incurred for the development of an individual project are
recognised as an intangible asset only when the requirements of IAS 38 “Intangible Assets” are met.
Following initial recognition, development expenditure is carried at cost until the asset is ready for its
intended use a which time al costs incurred for that asset are transferred to intangible assets or machinery
and are amortised over ther average useful lives.

Impairment of Assets: With the exception of goodwill and other intangible assets with indefinite useful life
which is tested for imparment on an annua basis, the carrying values of other non-current assets are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying value may
not be recoverable. Whenever the carrying value of an asset exceeds its recoverable amount an impairment
loss is recognised in the statement of comprehensive income. The recoverable amount is measured as the
higher of net selling price and value in use. Net selling price is the amount obtainable from the sale of an
asset in an am’s length transaction between knowledgeable, willing parties, after deducting any direct
incremental selling costs, while value in use is the present value of estimated future cash flows expected to
arise from continuing use of the asset and from its disposal at the end of its useful life.

For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows. Impairment losses which were accounted for in prior years are reversed
only when there is sufficient evidence that the assumptions used in determining the recoverable amount have
changed. In these circumstances, the rd ated reversal is recognised asincome. Probable impairment of goodwill
isnot reversed.
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Investments and Other (primary) Financial Assets: (Primary) Financid assets which fall within the scope
of IAS 39 are classified based on their nature and characterigtics in the following three categories:

e Financial assets at fair value through profit and loss,
e Loansand receivables,
e Available-for-salefinancia assets.

Financial assets are initially recognised at acquisition cost which represents the fair value and, in certain
circumstances, plus directly attributable transaction costs. The purchase and sale of investmentsis recognised
on the date of the transaction which is the date on which the Group commits to purchase or sell the related
financial asset.

The classification of the above mentioned financia assets is determined after initial recognition and, where
allowed the designation isre-assessed periodicaly.

(i)  Financial assets at fair value through profit and loss:

Financial assets are classified as held for trading if they are acquired for the purpose of selling in the
near term. Gains or losses on investments held for trading are recognised in statement of
comprehensive income of the year/period.

(i)  Loansand receivables:

Loans and receivabl es are non-derivative financial assets with fixed or determinable paymentsthat are
not quoted in an active market. Such assets are carried at amortised cost using the effective interest
method. Gains and losses are recognised in income when the loans and receivables are derecognised
or impaired, aswell asthrough the amortisation process.

(iii)  Available-for-salefinancid assets:

Available-for-sale financid assets (primary) are those non-derivative financial assets that are
designated as available for sale or are not classified in any of the two preceding categories. After
initial recognition available-for sale financial assets are measured at fair value with gains or losses
being recognised as a separate component of equity until the investment is derecognised or until the
investment is determined to be impaired at which time the cumulative gain or loss previoudy reported
in equity isincluded in the atement of comprehensive income of the year/period.

The fair value of investments that are actively traded in organised financial markets is determined by
reference to quoted market bid prices at the close of business on the financia position date. For investments
where there is no active market, fair value is determined using valuation techniques. Such techniquesinclude
using recent arm’s length market transactions; reference to the current market value of another instrument,
which is substantially the same; discounted cash flow analysis and option pricing models.

The available for sale financial assets for which their fair value can not be measured reliably, are carried at
cost less any impairment in accordance to IAS 39.

Inventories: Inventories are stated at the lower of cost or net realisable value. Cost is determined based on a
firgt-in, firgt-out method and the monthly weighted average price for a specific category (ADSL in a box).
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale. A reserve is established when such items are
determined to be obsolete or low moving.

Trade and Other Accounts Receivables: Trade accounts receivable, which generally have 30-120 day
payment terms, are recognised and carried at original invoice amount less an allowance for any uncollectible
amounts. Accounts receivable for pay-tv are pre-received at the beginning of each month. An estimate for
doubtful debtsis made when collection is no longer probable. The provision for doubtful debtsis charged to
the statement of comprehensive income. Bad debts are written-off against the established reserve when
identified.
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Cash and Cash Equivalents: The Group considers time deposits and other highly liquid investments with
original maturity of three months or less, to be cash equivalents. For the purpose of the cash flow statement,
cash and cash equivalents consist of cash at hand and in banks and of cash and cash equivalents as defined
above.

Borrowing Costs: As of January 1, 2009, all borrowing costs incurred during the construction period of a
qualifying asset are capitalized as part of the cost of these assets. All other borrowing costs are recognized as
an expense in the statement of comprehensive income when incurred.

Loan Agreements: All loans and borrowings are initialy recognised at cost, being the fair value of the
consideration received net of issue costs associated with the borrowing. After initial recognition, they are
subsequently measured at amortised cost using the effective interest rate method. Gains or losses are
recognised in the statement of comprehensive income of the year/period either through the amortisation
process or where the liabilities are written-off except those which are being capitaised base on paragraph (o)
above.

Stock Option Plan: The Group has established stock option plans for its employees. The cost of the
respective transactions is measured at the fair value of the stock or stock options as of the date of the
approval of the plans by the management which is considered the granting date. The fair value is measured
through the application of the appropriate val uation models.

The cost of the stock option plansis recognised during the period the requirements are gradually fulfilled (in
cases where the settlement is made in shares) and which ends at the date the executives participating in the
plan have vested their rights of exercise/purchase of stock (vesting date). For options that are not vested, no
expense is recognised except for the options whose vesting depends on the fulfilment of specific external
market parameters. Options are considered to be vested when al the performance requirements have been
fulfilled independent of the fulfilment of the external market parameters.

In case of cancellation of any stock option plans, these are accounted for asif they were vested at the date of
cancellation and the non-recognised expenses to date are immediately recognised to the statement of income.
In case a cancelled stock option plan is substituted by a new one, it is treated as an amendment of the
cancelled plan.

The cost of a cash settled transactions is expensed over the period until the vesting date with the recognition
of a corresponding ability.

Leases: Finance leases, which transfer to the Group substantially all the risks and benefits incidentd to
ownership of the leased item, are capitalised at the inception of the lease, at the fair value of the leased item,
or if lower at the present value of the minimum lease payments. Lease payments are apportioned between the
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability.

Finance charges are charged directly against income. Capitalised leased assets are depreciated over the
estimated useful life of the asset.

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset are classified
as operating leases. Operating lease payments are recognised equally as an expense during the lease
agreement in the statement of income.

Government Grants: The Group obtains grants from the European Union in order to fund specific projects
for the acquisition of tangible and intangibl e assets.

Grants are recognised when there is reasonable assurance that the grant will be received and al attaching
conditions will be complied with. Grants relating to assets are recognised as deferred income and amortised
in accordance with the useful life of the related asset. When the grant relates to an expense item, it is
recognised asincome over the periods necessary to match the grant on a systematic basis to the coststhat it is
intended to compensate.
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Provisions and Contingencies: Provisons are recognised when the Group has a present legd or
constructive obligation as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle this obligation and a reliable estimate of the amount of the
obligation can be made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the present value of the expenditure
expected to be required to settle the obligation. When the effect of time value of money is materid,
provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and, where appropriate the risks specific to the liability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility of
an outflow of resources embodying economic benefits is remote. Contingent assets are not recognised in the
financial statements but are disclosed when an inflow of economic benefitsis probable.

Income Taxes (Current and Deferred): Current and deferred income taxes are computed based on the
separate financia statements of each of the entities included in the consolidated financia statements, in
accordance with thetax rulesin force in Greece or other tax jurisdictionsin which entities operate.

Income tax expense consists of income taxes for the current year based on each entity’s profits as adjusted in
its tax returns, additional income taxes resulting from the audits of the tax authorities and deferred income
taxes, using substantively enacted tax rates.

Deferred income taxes are provided using the liability method for all temporary differences arisng between
the tax base of assets and liabilities and their carrying values for financial reporting purposes.

Deferred incometax liabilities are recognised for all taxable temporary differences:

o Except wherethe deferred income tax liability arises from goodwill amortisation or theinitial recognition
of an asset or liahility in atransaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss, and

e In respect of taxable temporary differences associated with invements in subsidiaries, associates and
interest in joint ventures, except where the timing of the reversd of the temporary differences can be
controlled and it is probabl e that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry-forward of unused tax losses can be utilized.

o  Except where the deferred income tax asset relating to the deductible temporary differences arises from the
initial recognition of an asset or liability in atransaction that is not a business combination and, at thetime
of the transaction, affects neither the accounting profit nor taxable profit or loss, and

e In respect of taxable temporary differences associated with invesments in subsidiaries, associates and
interest in joint ventures, except where the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future and
therewill be availabl e taxabl e profit which will be used againgt temporary differences.

Deferred tax assets are reviewed at each financial podtion date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be availableto dlow dl or part of the deferred income tax asset to be
utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the year
when the asset is redlised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date.

For transactions recognised directly in equity, any related tax effects are also recognised directly in equity
and not in the statement of comprehensve income.
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Derivatives: The Group uses derivatives to reduce of its risk relating to the flunctuation of interest reates and
foreign currency. The forward exchange contacts protect the Group from flunctuation of the foreign currency.
Itisthe Group’s policy not to deal with derivatives for speculative reasons.

Derivatives are recognized on the statement of financial position at fair value.

Although the foreign exchange contracts offer effective financiad hedging according to the Group’s policy
regarding risk management they do not meet the criteria of hedge accounting. Accordingly the changes in
fair value are recognized in the statement of comprehensve income.

Revenue Recognition: Revenue is accounted for on an accrual basis and isrecognised to the extent that it is
probable that the economic benefits will flow to the Group and the revenue can be reliably measured.
Revenues mainly consist of fixed telephony usage charges, internet access services, internet data services and
Pay-TV services.

Unbilled revenues from the billing cycle dating to the end of each month are estimated based on airtime and
are accrued at the end of the month.

Revenues from internet services (Internet Access, Internet Leased Lines, Data Connectivity Services, LMDS
etc.) arerecognised at the time such services are provided to subscribers — customers.

Revenues from Pay-TV are recognised over the period the services are provided. Revenues from
subscriptions consist of the monthly charge to subscribers for the Pay-TV services provided by the Group.
Revenue is recognized during to the month the service is provided. Revenue from subscription services
received in advance is deferred and is recognized when the services are provided.

Advertising revenues are derived from advertisement transmission on the pay-tv platforms and are
recognized upon transmission.

Billed revenue which has been deferred and will be recognised asincomein subsegquent years/periods for the
Group and the Company at September 30, 2009 amounted to € 35,692,892 and € 13,491,198 respectively (at
December 31, 2008 amounted to € 37,389,950 for the Group and € 12,382,307 for the Company).

Unbilled revenues for the Group and the Company at September 30, 2009, amounted to € 3,130,418 (at
December 31, 2008, amounted to € 1,977,171 for the Group and the Company respectively).

Earnings/(Loss) per Share: Basic earningd(loss) per share are computed by dividing net income/(l0ss)
attributable to the shareholders of the parent by the weighted average number of ordinary shares outstanding
during each year/period, excluding the average number of shares purchased as treasury shares.

Diluted earnings/(loss) per share amounts are calculated by dividing the net income/(loss) attributable to
shareholders of the parent by the weighted average number of ordinary shares outstanding each year/period
as adjusted for theimpact on the convertible redeemable preference shares (i.e. stock option plan).

Reserve for Staff Retirement Indemnities: Staff retirement obligations are calculated at the present value
of the future retirement benefits deemed to have accrued, based on the employees earning retirement benefit
rights steadily throughout the working year/period. Thereserve for retirement obligationsis calculated on the
basis of financial and actuaria assumptions and are determined using the projected unit credit actuaria
valuation method. Net pension costs for the period are included in payroll in the accompanying statement of
comprehensive income and consist of the present value of benefits earned in the period, interest cost on the
benefit obligation, prior service cost, actuarial gains or losses and the cost of additional pension charges. Past
service cogts are recognised on a straight-line basis over the average period until the benefits under the plan
become vested. Actuaria gains or losses are recognised based on the corridor approach over the average
remaining service period of active employees and included as a component of net pension cost for a year if,
as of the beginning of the year it exceeds 10% of the projected benefit obligation. The retirement benefit
obligations are not funded.
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(z) Segment Reporting: As of January 1, 2009, the Group applies IFRS 8 «Operating Segments», which

replaces 1AS 14 «Financia linformation by Sector». In accordance with the provisions of IFRS 8, the
determination of operating segments are based on the «management approach». This approach requires
information to be disclosed that is based on the internal organizational and adminigtrative structure of the
Group and the main line items of internal financial reports given to the chief operating decision maker who,
in the case of Company, is considered to be the Chief Executive Officer who is responsible to measure the
performance of the operating segments. Accordingly, the operating segments are consolidated and reported
as segmentsif they have similar long-term financia performance and have similar characteristics. The Group
concluded that no amendmentsto former operating segments are required as aresult of thapplication of IFRS
8 and, therefore, reports the following segments: “Telecommunications” and “Pay-TV”.

The telecommunication services segment provides mainly fixed telephony and internet services.

The Pay-TV segment includes the provision of premium sports, movie and entertainment channds through
digital satellite and terrestrial anal ogue platforms.

Transactions between business segments are set on arm’s length basis in a manner similar to transactions
with third parties.

(aa) Dividend Distribution: Dividend digtribution to the Company’s shareholders is recognised as a liability in

the Group’s financial statements in the period in which the dividends are approved by the General Meeting of
the Company’s Shareholders.

(ab) Share Capital: Share capital represents the value of the Parent company’s shares in issue. Any excess of the

fair value of the consideration received over the par value of the shares issued is recognised as “Share
premium” in shareholders’ equity. Incremental external costs directly attributable to the issue of new shares
are shown as adeduction in equity, net of tax, from the proceeds.

(ac) De-recognition of Financial Assets and Liabilities:

(i) Financial assets: A financial asset (or, where applicable a part of a financial asset or part of a group of
similar financial assets) is derecognised where:

e Therightsto receive cash flows from the asset have expired.

e The Company retains the right to receive cash flows from the asset, but has assumed an
obligation to pay them in full without material delay to a third party under a “pass-through”
arrangement.

e The Company has transferred its rights to receive cash flows from the asset and either (a) has
transferred substantially all the risks and rewards of the assets, or (b) has neither transferred nor
retained substantialy all the risks and rewards of the asset, but has transferred control of the
asset. Where the Company has transferred its rights to receive cash flows from an asset and has
neither transferred nor retained substantially al the risks and rewards of the asset nor transferred
control of the asset, the asset is recognised to the extent of the Company’s continuing
involvement in the asset. Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the origind carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay. Where
continuing involvement takes the form of a written and/or purchase option (including a cash-
settled option or similar provision) on the transferred asset, the extent of the Company’s
continuing involvement is the amount of the transferred asset that the Company may repurchase,
except that in the case of a written put option (including a cash-settled option or similar
provision) on an asset measured at fair value, the extent of the Company’s continuing
involvement is limited to the lower of the fair value of the transferred asset and the option
exercise price.
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(ii) Financial liabilities: A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. Where an existing financial liability is replaced by another from the
same lender on substantialy different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification istreated as a de-recognition of the original liability and the
recognition of a new liability, and the difference in the respective carrying amounts is recognised in the

statement of comprehensive income.

REVENUES:

Revenues in the accompanying interim condensed financial statements are analysed as follows:

The Group The Company
January 1 - September 30 January 1 - September 30
2009 2008 2009 2008

Operating Revenues

Direct Retail Services 218,176,631 59,168,827 79,821,385 43,851,408
Bundled services (2play) 67,405,805 36,185,161 67,405,805 36,185,161
Telephony 8,434,178 5,083,529 8,434,178 5,083,529
ADSL 3,981,402 2,582,718 3,981,402 2,582,718
Pay-TV Revenues 138,355,246 15,317,419 - -
Indirect Retail Services 15,311,046 28,536,448 15,311,046 28,536,448
Telephony 9,671,004 18,979,143 9,671,004 18,979,143
ADSL 4,324,498 7,919,291 4,324,498 7,919,291
Other 1,315,544 1,638,014 1,315,544 1,638,014
Direct Business Services 19,719,872 19,207,136 19,719,872 19,207,136
E-business 2,387,044 3,323,123 2,387,044 3,323,123
Pay-TV Advertisement Revenues 5,875,125 619,674 - -
Forth CRS 3,100,283 3,569,600 - -
Equipment 3,695,188 1,317,008 1,297,663 516,718
Other services 3,780,960 3,386,199 2,833,585 1,907,725
Total Operating Revenues 272,046,149 119,128,015 121,370,595 97,342,558
Other Income 3,580,131 4,248,515 3,536,342 4,149,395
Total Revenues 275,626,280 123,376,530 124,906,937 101,491,953

GROUP SEGMENT INFORMATION:

As of January 1, 2009, the Group applies IFRS 8 «Operating Segments», which replaces IAS 14 «Financid
linformation by Sector». In accordance with the provisions of IFRS 8, the determination of operating segments are
based on the «management approach». This approach requires information to be disclosed that is based on the
internal organizational and adminigtrative structure of the Group and the main line items of internal financial
reports given to the chief operating decision maker who, in the case of Company, is considered to be the Chief
Executive Officer who is responsible to measure the performance of the operating segments. Accordingly, the
operating segments are consolidated and reported as segments if they have similar long-term financia performance
and have smilar characteristics. The Group concluded that no amendments to former operating segments are
required as a result of thapplication of IFRS 8 and, therefore, reports the following segments
“Telecommunications” and “Pay-TV”.

Transactions between business segments are set on a'm’s length basis in a manner similar to transactions with third
parties.

Goodwill arising from acquisition of all sharesin NetMed N.V. and Intervision (Services) B.V. through its 100%
subsidiary Forthnet Media Holdings S.A. determined based on the fair value of the consolidated balance sheet of
the acquired companies as at August 27,2008 and is considered final. Goodwill is allocated to the two reportable
operating segments, Telecommunicationsand Pay TV.

Goodwill alocated to telecommunication sector is € 82,631,648 and the goodwill allocated to Pay-TV is €
203,333,528.
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The segment information for the period ended September 30, 2009, is analysed as follows:

Salesto customers
Revenues between segment activity
Total revenues

Profit /(loss) before taxes
Goodwill
Total assets

as at September 30, 2009
as at December 31, 2008

HELLENIC COMFPANY FOR TELECOMMUNICATIONS AND TELEMATIC APPLICATIONS S.A.
Interim Condensed Financial Statements for the period ended September 30, 2009
orthnet Notes to the Interim Condensed Financial Statements

Telecommunications Pay-TV Eliminations Total

125,768,986 146,277,163 - 272,046,149

820,959 829,144 (1,650,103) -

126,589,945 147,106,307 (1,650,103) 272,046,149
(19,561,370) 14,138,910 (18,720,071) (24,142,531)
83,359,167 203,333,528 - 286,692,695
423,654,318 650,306,057 (19,428,577) 1,054,531,798
561,245,129 503,371,216 (36,058,332) 1,028,558,013

Through to September 2008, the Group mainly provided telecommunication services. Due to the nature of the
services provided to customers, the Company was operated and managed as one business segment. Accordingly, no
operating results by individual or group of services were produced and neither were the Group’s assets and
liahilities analysed by the various services provided. As a result, the Group during the previous period did not

present segment information.

6. PAYROLL COST:

Payroll cost in the accompanying interim condensed financia statementsis analysed as follows:

Wages and salaries

Social security costs

Staff retirement indemnities
Stock option plans

Other staff costs

Total

Less: Amounts capitalised
Payroll Cost (Note 8)

The Group The Company
September 30, September 30,
2009 2008 2009 2008

28,493,489 19,505,837 15,870,553 17,084,892
6,289,310 4,328,431 3,691,721 3,814,021
551,131 409,075 211,110 227,722
706,634 6,448,901 706,634 6,448,901
506,967 352,862 334,418 296,987
36,547,531 31,045,106 20,814,436 27,872,523
2,373,702 2,627,985 2,101,846 2,265,171
34,173,829 28,417,121 18,712,590 25,607,352

On February 8, 2008, E.E-T.T. approved Forthnet’s change of control in accordance with resolution No.
467/104/2008. The aforementioned change resulted in the early vesting of the Company’s stock option plan in

accordance with itsrelated terms.
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7. FINANCIAL INCOME / (EXPENSES):

Financial income/(expenses) in the accompanying interim condensed financial statements are analysed as follows:

Interest on long-term borrowings (Note 20)
Interest on short-term borrowings (Note 20)
Finance charges paid under finance leases

Other financial costs
Total financial expenses
Less: Amounts capitalised
Total financial expenses

Interest earned on cash a banks and on time

deposits (Note 18)

Other financial income

Total financial income

Total financial income/(expenses), net

8. ANALYSIS OF EXPENSES:

The Group The Company
September 30, September 30,
2009 2008 2009 2008

(11,384,622) (4,483,117) (3,073,729) (2,949,670)
(40,712) (186,783) - (104,796)
(2,957,414) (183,302) (90,634) (108,087)
(1,529,456) (452,827) (476,748) (191,881)
(15,912,204) (5,306,029) (3,641,111) (3,354,434)
798,733 - 798,733 -
(15,113,471) (5,306,029) (2,842,378) (3,354,434)
1,115,518 1,481,048 214,440 1,366,180
1,115,518 1,481,048 214,440 1,366,180
(13,997,953) (3,824,981) (2,627,938) (1,988,254)

Expenses (sdlling, general, administrative, research and development) in the accompanying interim condensed
financial statements are analysed as follows:

Payroll and related costs (Note 6)

Third party fees, services, royalties and licenses

Telecommunication costs

Sundry expenses, taxes and duties
Advertising and promotion costs
Depreciation and amortisation

Allowance for doubtful accounts receivable (Note

16)

Cost of saes of inventory and consumables

Total expenses

The above expenses are analysed as follows:

Cost of sdes

Selling and distribution expenses
Administrative expenses

Research and devel opment expenses

The Group The Company
September 30, September 30,
2009 2008 2009 2008
34,173,829 28,417,121 18,712,590 25,607,352
94,697,169 22,449,593 16,311,693 11,199,862
56,680,887 52,380,183 56,680,887 52,380,183
3,056,740 4,056,739 872,588 3,381,972
16,126,559 11,815,810 8,541,492 10,712,481
65,643,567 27,649,740 32,865,761 26,049,343
4,127,909 3,347,972 3,207,183 3,300,000
11,264,498 5,246,959 4,495,064 3,942,671
285,771,158 155,364,117 141,687,258 136,573,864
The Group The Company
September 30, September 30,
2009 2008 2009 2008
228,620,095 113,401,477 113,641,155 99,055,480
35,041,447 31,015,576 19,105,258 27,311,789
20,619,544 8,941,928 7,450,773 8,201,459
1,490,072 2,005,136 1,490,072 2,005,136
285,771,158 155,364,117 141,687,258 136,573,864
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INCOME TAXES:

In accordance with the tax laws, the corporate tax rate which is effective to the Greek corporations through to December
31, 2009 is 25%. In accordance with the new tax Law 3697/2008, the corporate tax rate is gradually reduced from 25%
to 20%. More specifically, the tax rateis reduced to 24% for thefiscal years 2010, 23% for thefiscal year 2011, 22% for
thefiscal year 2012, 21% for thefiscal year 2013 and 20% for the fiscal year 2014 and thereafter.

Income taxes are reflected in the accompanying interim condensed statements of comprehensive income are anaysed as
follows:

The Group The Company
September 30, September 30,
2009 2008 2009 2008
Current income taxes 7,320,440 938,123 284,829 -
Deferred income taxes (6,415,143) (4,544,214) (1,979,227) (4,242,980)
Total income taxes (credit) / debit reflected in the
statements of comprehensive income 905,297 (3,606,091) (1,694,398) (4,242,980)

At September 30, 2009, Forthnet accepted the outcome of the tax-audit concerning concerning unaudited fiscal years
from 2003 to 2006. According to the said tax audit, the total tax for the above four fiscal years amounted to €390,837.
The Company for the above uvaudited tax years had made a provision in the financial statements as at June 30, 2009,
amounting to € 206,008. Consequently the interim condensed financial statements as at September 30, 2009 for the
parent company and the group were charged by an amount of € 184,829. Moreover, in the current period a provision
was made for the unaudited tax years 2007 and 2008 amounting to € 100,000.

Asfor Forthnet’s subsidiaries, they have not been audited for the following fiscal years:

SUBSIDIARY COMPANIES UNAUDITED TAX YEARS/PERIODS
Forth-CRS SA. 2007-2008
NetMed SA. 01/04/2006 — 31/12/2008
Syned SA. 01/04/2008 — 31/12/2008
Ad VaueSA. 01/04/2006 — 31/12/2008
NetMed Hellas S.A. 01/04/2004 — 31/12/2008
Multichoice Hellas SA. 01/04/2007 — 31/12/2008
RPO SA. 16/01/2006 — 31/12/2008
Tiledras SA. From date of incorporation — 31/12/2008

The absorbed subsidiaries, Mediterranean Broadband Access SA. (MBA), Internet Hellas SA and Hellas Net
International Distribution Systems S.A., have been audited by the tax authorities through to the date of absorption by
Forthnet. The subsidiaries which arelocated abroad have no unaudited tax years.

In a future tax audit of the unaudited tax years it is possible that additiona taxes and penalties may be assessed to
Forthnet and to its subsidiaries. The Group believes that they have provided adequate provision (€ 2.4 million for the
Group and € 0.1 million for the Company) for probable future tax assessments based upon previous years’ tax
examinations and past interpretations of the tax laws. In addition, a differed tax asset on tax lossesof € 6.0 million has
not been recognized in order to cover the possible reduction in tax losses in a future tax audit.
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o) Forthnet’s subsidiaries which are included in the accompanying interim condensed consolidated financial
statements are as follows:

Country of Consolidation Participation
Subsidiary Incorporation Method Relationship Equity Interest Balance
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Forth CRSSA. P. Fdiro, _
Attica, Greece Full Direct 99.31% 99.31% 3,738,753 3,738,753
Telemedicine
Technologies Paris,
SA. France Full Direct 96.43% 94.40% 514,479 314,481
Forthnet Media Kallithea,
Holdings SA. Attica, Greece Full Direct 100.00% 100.00% 285,060,000 285,060,000
289,313,232 289,113,234
Associates in which Forthnet has an interest therein are as follows:
Registered Consolidation Participation
Office Method Relationship Equity Interest Balance
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Kallithea,
Athlonet SA. Attica, Greece Equity method Direct 44.00% 44.00% 60,584 60,284

The subsidiary Forth CRS S.A. has an interest in “Shipping Clearing S.A.” which is included in the accompanying
interim condensed consolidated financial statements:

Shipping
Clearance SA.

Registered Consolidation Participation Equity Interest
Office Method Relationship 30.09.2009
Athens, Greece Full Indirect 51.00%

Forthnet Media Holdings S.A. has an interest in the following companies which are included in the accompanying
interim condensed consolidated financial statements:

Intervision (Services)
B.V.

NetMed N.V.
Tiledras SA.

Registered Consolidation Participation Equity Interest
Office Method Relationship 30.09.2009
Holland Full Indirect 100.00%
Holland Full Indirect 100.00%
Attica, Greece Full Indirect 100.00%
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Forthnet’s subsidiary Forthnet Media Holdings S.A. consolidates NetMed N.V. which in turn consolidated the
following companies, dl of which are included in the accompanying interim condensed consolidated financial
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Statements:
Consolidation Participation Percentage
Company Registered Office Method Relationship participation
30.09.2009 30.09.2009

Myriad Development BV (Besloten
Vennotschap) Holland Full Indirect 100%
Dikomo Investment Sarl (Luxembourg) Luxembourg Full Indirect 100%
Tiledrasi S.A. (Luxembourg) L uxembourg Full Indirect 100%
Multichoice Holdings (Cyprus) LTD Cyprus Full Indirect 69.02%
Multichoice (Cyprus) Public Company LTD Cyprus Full Indirect 35.19%
NetMed Hellas S.A. Kantza, Attica, Greece Full Indirect 100%
Multichoice Hellas S.A. Kantza, Attica, Greece Full Indirect 96.39%
NetMed S.A. Kantza, Attica, Greece Eull Indirect 100%
Syned SA. Kantza, Attica, Greece Full Indirect 100%
RPO S.A. Kantza, Attica, Greece Full Indirect 100%
Ad Value SA. Kantza, Attica, Greece Full Indirect 100%

Multichoice Holdings (Cyprus) LTD exercises control over Multichoice (Cyprus) Public Company LTD with a
participating interest of 50.98% and al so has the majority of the members of the Board of Directors.

The General Assembly of the company RPO S.A. which was held on September 30, 2008, decided on the
dissolution of the company as of November 1, 2008. On December 31, 2008 the Prefecture of Eastern Attica
with its decision (Protocol No 10294/31.12.2008) announced the final dissolution of the company and its
deletion from theregistry of societe anonymes.

Goodwill in the accompanying interim condensed consolidated financial statementsisanalysed as follows:

MBA

Forth CRS SA.

Telemedicine SA.

Netmed N.V. Group and Intervison B.V.

Total

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
512,569 512,569 512,569 512,569
24,595 24,595 - -
190,355 190,355 - -
285,965,176 - - -
286,692,695 727,519 512,569 512,569

b) Acquisition of NetMed N.V. and Intervision (Services) B.V. through Forthnet’s 100% subsidiary,

Forthnet Media Holdings S.A.

On August 27, 2008, Forthnet completed the acquisition of al of the shares in NetMed N.V. and Intervision
(Services) B.V. through its 100% subsidiary, Forthnet Media Holdings S.A., against payment of a tota

consideration of € 491,653,113.

The funds for the payment of the total consideration of the acquisition derived from the increase of Forthnet’s
share capital, which was completed on August 4, 2008, and the partial issuance of the bond facility amounting
to € 245,000,000 by Forthnet Media Holdings S.A., which were subscribed by National Bank of Greece SA.,
AlphaBank S.A., Agricultural Bank of Greece S.A. and Millennium Bank SA..

The goodwill which arose from the above acquisition, which is included in the accompanying statement of
financial position, was based on the fair values of the consolidated balance sheet of the acquired companies as
at August 27, 2008 and it is considered final.
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The carrying and fair values of the consolidated balance sheet of the acquired companies, the total cost of
acquisition and the goodwill for the Group as at August 27, 2008, (date of the acquisition), are as follows:

FAIR VALUE
AT

CARRYING ACQUISITION
ASSETS VALUES DATE
Property, plant and equipment 15,803,670 15,803,670
Intangible assets 66,771,559 265,132,121
Deferred tax asset 12,285,088 12,285,088
Inventories 8,313,049 8,313,049
Current assets 73,715,745 73,715,745
Cash and cash equivalents 55,270,307 55,270,307
Total assets 232,159,418 430,519,980
LIABILITIES
Long-term and short-term borrowings (21,000,001) (21,000,001)
Other long-term liabilities (67,212,457) (67,212,457)
Other short-term liabilities (111,381,334) (111,381,334)
Deferred tax liability - (66,132,500)
Total liabilities (199,593,792) (265,726,292)
Net Assets acquired 32,565,626 164,793,688
Minority interest (4,732,111)
Total net vaue of assets 160,061,577
Goodwill during acquisition 285,965,176
Total acquisition cost 446,026,753
The total acquisition cost is analysed as follows:
Cash 491,653,113
Acquisition expenses 16,026,098
Less: Repayment of long-term loan (61,652,458)
Net assets acquired 446,026,753

Goodwill as at September 30, 2009, was € 285,965,176 due to recognition of intangible assets which were
valued at the date of acquisition and are analysed as follows:

Brand name 69,770,000
Customer relationships 114,230,000
Greek Superleague Contractual Rights 51,720,000
FTA channels carrying agreement 28,810,000
Total 264,530,000

With the recognition of the abovementioned intangible assets deferred tax liabilities of € 66,132,500 where
recognised.

During the current period the acquired companies have contributed € 6,737,226 (negative) after taxes and
minority interests.

Cash outflow at the acquisition date:

Cash and cash equivalents acquired 55,270,307
Net cash flow used in acquisition (446,026,753)
Total cash outflow at the acquisition date (390,756,446)
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PROPERTY, PLANT AND EQUIPMENT:

During the period from January 1, 2009 to September 30, 2009, the Group’s investments in tangible assets
amounted to € 48,460,816 and those of the Company amounted to € 47,192,411 and relate mainly to the expansion
of Forthnet’s private network and aso to the development of new Forthnet shops (at September 30, 2008 the
additions of tangible assets amounted to € 47,883,374 and € 47,718,452 for the Group and the Company

respectively).

With respect to the sub-projects 6 & 7 of the development programme “Information Society”, during the period the
Company proceeded to the congruction of a Broadband network, which is expected to be completed by the end of
2009. During the period ended September 30, 2009, the Company invested approximatey € 28.4 million. The amount
of borrowing costs capitalized during the period ended September 30, 2009, was approximatdy € 798 thousands. The
weighted average rate used to determine the amount of borrowing costs digible for capitalisation was 2.8%.

There is no property, plant and equipment that has been pledged as security. The title of the capitalised leased
assets has been retained by the lessor. The net book value of the Company’s capitalized leased assets at September
30, 2009 and at December 31, 2008, amounted to € 2,511,589 and € 2,551,610, respectively. For the Group the
related amounts are € 63,771,038 and € 71,009,053 a September 30, 2009 and at December 31, 2008.

INTANGIBLE ASSETS:
During the period from January 1, 2009 to September 30, 2009, the Group’s investment in intangible assets
amounted to € 8,164,418 and those of the Company’s amounted to € 7,952,829 and relate mainly to acquisition

costs of new subscribers and also to the upgrade of IT software systems (at September 30, 2008 amounted to €
5,906,891 and € 5,457,728 for the Group and the Company respectively).

AVAILABLE FOR SALE FINANCIAL ASSETS:

Available for sale financia assets are analysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Shares— unlisted 379,877 379,877 330,149 330,149
Total 379,877 379,877 330,149 330,149

Available for sale financial assets consist of investments in ordinary unlisted shares and, therefore, have no fixed
maturity or coupon rate.

The above shares are stated at cost because thereliable valuation at fair valueis not possible.
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14. PROGRAMME AND FILM RIGHTS:

Programme and film rights receivables in the accompanying interim condensed financia statements are analysed as

follows:

Purchased sportsrights
Licensed film rights
Sports and Film Rights

sports rights Amortization
film rights Amortization
Sports and Film Rights Amortisation

Amortization sports rights
Amortization filmrights
Sports and Film Rights, net

Less: Programme and film rights short-term

Programme and film rights, long-term

15. INVENTORIES:

The Group
30.09.2009 31.12.2008

75,509,388 36,547,468
10,980,536 9,737,623
86,489,924 46,285,091
30,372,364 12,491,009
3,296,571 1,630,934
33,668,935 14,121,943
45,137,024 24,056,459
7,683,965 8,106,689
52,820,989 32,163,148
52,820,989 31,865,284
- 297,864

Inventories in the accompanying interim condensed financial statements are analysed as follows:

Merchandise
Consumables
Total

Less obsol escence
Total inventories

16. TRADE ACCOUNTS RECEIVABLE:

The Group

The Company

30.09.2009 31.12.2008

30.09.2009 31.12.2008

8,353,889 10,881,575 1,869,102 1,859,398
197,962 76,807 - -
8,551,851 10,958,382 1,869,102 1,859,398
(2,717,126) (4,111,709) - -
5,834,725 6,846,673 1,869,102 1,859,398

Trade accounts receivable in the accompanying interim condensed financial statements are analysed as follows:

Domestic customers

Foreign customers
Receivables from Greek State
Cheques and notes receivable
Unbilled revenue

Less: Allowance for doubtful
accounts receivable

Balance of trade accounts receivable

The Group The Company

30.09.2009 31.12.2008 30.09.2009 31.12.2008
79,010,702 71,519,696 47,280,090 42,351,106
3,562,828 2,126,695 887,669 669,822
1,622,998 1,556,043 1,622,998 1,556,043
4,520,151 4,468,783 1,755,186 1,743,225
3,130,418 1,977,171 3,130,418 1,977,171
91,847,097 81,648,388 54,676,361 48,297,367
(30,592,980) (26,465,071) (19,534,080) (16,326,897)
61,254,117 55,183,317 35,142,281 31,970,470
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The movement in the allowance for doubtful accounts receivable is analysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Beginning balance 26,465,071 12,382,051 16,326,897 11,999,534
Acquisition of subsidiary - 9,182,651 - -
Provision (Note 8) 4,127,909 5,153,006 3,207,183 4,580,000
Less: Utilisation - (252,637) - (252,637)
Ending period balance 30,592,980 26,465,071 19,534,,080 16,326,897

17. PREPAYMENTS AND OTHER RECEIVABLES:

Prepayments and other receivables in the accompanying interim condensed financial statements are analysed as

follows:
The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008

Receivables due from the Greek State 15,643,400 15,107,612 13,341,515 12,390,323
Prepaid expenses 1,068,424 4,820,685 945,208 973,910
Value Added Tax 5,567,215 8,374,878 2,002,975 6,766,904
Advances to suppliers 7,646,853 4,370,190 1,724,485 47,611
Other debtors 4,128,273 106,498 1,621,705 951,351
Receivables from affiliated companies - - 9,012,828 -
Total balance of other receivables and

prepayments 34,054,165 32,779,863 28,648,716 21,130,099

18. CASH AND CASH EQUIVALENTS:

Cash and cash equivalentsin the accompanying interim condensed financial statements are analyzed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Cashin hand 130,714 2,704,127 48,974 51,854
Cash at banks 43,972,547 30,456,733 30,995,842 11,812,162
Time deposits 42,100,000 46,350,000 17,000,000 3,000,000
Total 86,203,261 79,510,860 48,044,816 14,864,016

Cash at banks earns interest at floating rates based on monthly bank deposit rates. Interest earned on cash at banks
and time deposits is accounted for on an accrual basis and for the period ended September 30, 2009, amounted to €
1,115,518 and € 214,440 for the Group and the Company, respectively, (for the period ended September 30, 2008,
€ 1,481,048 and € 1,366,180 for the Group and the Company respectively) and are included in the financia
income in the accompanying interim condensed statements of comprehensive income.

19. SHARE CAPITAL:

Forthnet’s ordinary share capital at incorporation amounted to GRD 250,000,000 (€ 733,676) divided into 250,000
ordinary registered shares of GRD 1,000 (€ 2.93) par value each. Following a number of share capital increases and
the Company’s listing on the Athens Stock Exchange in October 2000, Forthnet’s ordinary share capital as at
January 1, 2001, amounted to GRD 5,922,000,000 (€ 17,379,310) divided into 14,805,000 ordinary shares of GRD
400 (€ 1.17) par value each.

Following the decisions of Shareholders’ General Meetings through December 31, 2005, the Company’s ordinary
share capital amounted to € 20,212,447 divided into 17,129,192 ordinary shares of € 1.18 par value each.
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On March 17, 2006, the Extraordinary Genera Shareholders Meeting decided to increase the Company’s share
capital, with cash contribution, by € 25,265,558 through the issuance of 21,411,490 new ordinary shares, with
nominal value € 1.18 each. The specific increase was in favour of the existing shareholders with a ratio five (5)
new ordinary shares for every four (4) existing ordinary shares, a an exercise price of € 5.60 per each new share.
On May 23, 2006, the share capital increase was completed and the total gross capital contributed amounted to €
119,904,344, while the difference between the exercise price and the nominal value of each share, of € 94,638,786
was credited, according to law and the articles of Incorporation, to the account «Share Premiumy.

By the decision of the General Shareholders Meeting, dated June 30, 2006, as amended by the General Assembly
Meseting, dated August 10, 2007, as well as of the resolutions of the Board of Directors, dated September 25, 2006,
April 27, 2007, November 7, 2007 and December 21, 2007, 317,149 shares were exercised at a price of € 5.36 per
share. As a result, the share capital was increased by € 374,236, while the resulting surplus on the above
transactions of € 1,325,683 net of issuance expenses and related deferred tax was credited to the account “Share
Premium”. As a result the share capital of the Company on December 31, 2007, is € 45,852,241 divided into
38,857,831 ordinary shares of € 1.18 par value each.

The Extraordinary General Meeting which took place on May 14, 2008, approved the share capital increase of the
Company through payment of cash, up to the amount of €137,556,722 with pre-emption right in favour of existing
shareholders. The capita increase which took place from July 18, 2008 up to and including August 1, 2008
through the issuance of 116,573,493 new common registered shares, of a nominal value of € 1.18 per share, at an
offer price per share, of € 2.57 and with a ratio of 3 new shares for every existing share.

As aresult, the Company’s share capital was increased by € 137,556,722 while the resulting surplus on the above
transaction of € 157,237,007 net of issuance expenses and related deferred tax was credited to the account «Share
Premiumy. Forthnet’s ordinary share capital as at September 30, 2009, amounted to € 183,408,963 divided into
155,431,324 ordinary shares of € 1.18 par value each.

20. LONG-TERM AND SHORT-TERM BORROWINGS:

o) Long-term Loans:

Long-term loans for the Group and the Company at September 30, 2009 and at December 31, 2008, are
anaysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008

Bond loan 355,415,300 324,853,988 119,318,709 84,225,806
Other long term loans 504,000 576,000 - -
Total 355,919,300 325,429,988 119,318,709 84,225,806
Less current portion:

- Bond loan 19,583,000 10,000,000 9,583,000 -
- Other 144,000 144,000 - -
Total 19,727,000 10,144,000 9,583,000 -
Long-term portion 336,192,300 315,285,988 109,735,709 84,225,806

Bond Loan 2007:

On June 29, 2007, Forthnet entered into bond loan agreement with a syndicate of banks for a principle amount
up to € 150,000,000 which bears interest at three-month Euribor plus a margin ranging between 1.15% to
1.75% depending on the financial targets stated in the Agreement. The purpose of the bond is the financing of
itsinvestment plan for the years 2006-2009.

The bond issuance of up to € 120,000,000 is divided in three tranches as follows:

i) The first tranche amounting to € 50,000,000 may be drawn from the signing of the Agreement to March
31, 2008.

ii) The second tranche amounting to € 35,000,000 may be drawn from April 1, 2008 to March 31, 2009.

iii) Thethird tranche amounting to € 35,000,000 may be drawn from April 1, 2009 to March 31, 2010.
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The repayment of the bond isin 10 semi-annua instalments. The first 9 installments are equal and amount to
75 % of the total amount. The fina instament will be made on the bond’s maturity and is equal to the 25% of
the facility. First ingament is scheduled for September 30, 2010.

The remaining € 30,000,000 may be drawn subject to a mutual agreement between the parties until March 31,
2010.

In accordance with the bond loan agreement certain undertakings are made including but not limited to: (i)
Forthnet is obliged to maintain throughout the term of the bond facility an al-risks-insurance contract through
a recognized insurance company on its assets at their current commercial value, (ii) within 3 months from the
period ended, Forthnet is obliged to submit the annua and the semi-annual consolidated financial statements
audited by certified auditors accountants along with the Certificate of Compliance, and (iii) Forthnet is obliged
to maintain throughout the term of the Bond facility financial covenants based on the annual and semi-annual
consolidated financial statements audited by certified auditors accountants throughout the term of the bond
facility.

At August 06, 2009, the Company reached an agreement to amend the financial covenants by accepting the
increasein interest margin to 2.5%. The agreed set of financial covenants are as follows:

1 EBITDA / Net interest expenses greater or equal to 2.5 to 3.5 for the fiscal years 2009-2013.

2. Total net bank borrowing / EBITDA less or equal to 7 to 4 for the fiscal years 2009-2013.

3. Total net bank borrowing / Total equity less or equd to 1.15to 1 for the fiscal years 2009-2013.
4, Cash How / Debt Service greater or equal to 1.02 for the fiscal years 2009-2013.

On December 21, 2007, the first series of the bond was drawn down amounting to € 50,000,000, whereas on
July 1, 2008, the second tranche of the bond was drawn down amounting to € 35,000,000.

On May 4, 2009, the third series of the bond was drawn down amounting to € 35,000,000.

Other Group Bond Loans

On May 14, 2008, Forthnet’s wholly owned subsidiary, "Forthnet Media Holdings S.A.", entered into the
necessary agreements for the issuance of a secured common bond loan of a principal amount of up to € 245
million, which will be subscribed for by the National Bank of Greece S.A., Alpha Bank S.A., Millennium
Bank S.A. and the Agricultural Bank of Greece S.A.

The term of the bond loan will be for up to 9 years and the funds will be utilised in order to, among other
purposes, partialy finance the acquisition of the total share capitd of each of NetMed N.V. and Intervision
(Services) B.V., of which the former is the ultimate parent company of, among others, NetMed Hellas SA.,
Multichoice Hellas S.A. and Multichoice (Cyprus) Public Company Ltd. which provide Pay-TV services in
Greece and Cyprus.

Forthnet has guaranteed the obligations of Forthnet Media Holdings S.A. under the bond loan and will provide
apledge over the total share capital of Forthnet Media Holdings S.A. owned by it.

On August 25, 2008, the amount of € 200,000,000 was drawn down, while on October 14, 2008, the remaining
amount of € 45,000,000 was drawn down.
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In accordance with the bond loan agreement certain undertakings for the Group’s subsidiary Forthnet Media
Holdings S.A. are made including but not limited to: (i) it is obliged to maintain throughout the term of the
bond facility an all-risks-insurance contract through a recognised insurance company on its assets at ther
current commercia value, (ii) within 120 days from the period ended, Forthnet Media Holdings S.A. is obliged
to submit the annual and the semi-annual financial statements audited by certified auditors accountants along
with the Certificate of Compliance, and (iii) Forthnet Media Holdings S.A. is obliged to maintain throughout
the term of the Bond facility the financial covenants based on the annual and semi-annual financid statements
audited by certified auditors accountants throughout the term of the bond facility.

The financia covenants are the same with the ones described in the previous paragraph for the parent
Company Bond Loan.

Total interest expenses on long-term loans for the periods ended September 30, 2009 and 2008, amounted to €
11,384,622 and € 4,483,117 respectively for the Group and € 3,073,727 and € 2,949,670 respectively for the
Company and are included in financia expenses (Note 7), in the accompanying interim condensed financial
statements of comprehensive income.

Short-term borrowings:

Forth CRS and Telemedicine have short-term borrowings with annual variable interest rates of 5% to 6%. The
table below presentsthe credit lines available to the Group and the Company as well asthe utilized portion.

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Credit lines available 24,222,000 24,222,000 11,600,000 11,600,000
Unused portion (23,019,271) (23,037,501) (11,600,000) (11,600,000)
Used portion 1,202,729 1,184,499 - -

The total interest expense for short-term borrowings for the periods ended September 30, 2009 and 2008,
amounted to € 40,712 and € 186,783, respectivey, for the Group and € 0 and € 104,796, for the Company
respectively and is included in financial expenses (Note 7), in the accompanying interim condensed financial
statements.

21. FINANCE LEASE OBLIGATIONS:

The finance |ease obligationsrel ate to:

Leasing of a building at Antigonis 58, Peristeri, Attica, with avalue of € 2,669,054 (including expenses, taxes,
etc,) and isrepayable in a hundred and seventy five (175) monthly instalments (from August 10, 2005 through
February 10, 2020) bearing interest at the three month Euribor plus a margin of 1.5%.

Leasing of equipment (printers) by the Company’s subsidiary, Forth CRS, during 2005 with a total value of €
199,935, with duration of three years, repayable in equal monthly instalments bearing interest at Euribor plusa
margin of 2.5%.
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e Leasing of equipment studios by the Company’s subsidiary, NetMed Hellas S.A., during 2006 and 2007 with a
total gtarting value of € 1,681,000, with duration of three years, repayable in equal three-month install ments
bearing interest at athree-month Euribor plusamargin of 1.5%.

The finance |ease obligations are anaysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Obligation under finance lease 2,181,166 2,533,988 2,115,692 2,209,153
Less: Current portion (213,195) (465,765) (147,721) (140,930)
Long-term portion 1,967,971 2,068,223 1,967,971 2,068,223

22. FINANCE LEASE TRANSPONDER OBLIGATIONS:

The Company’s subsidiary, Syned S.A. leases transmission equipment of a total value of € 106,070,421, with
duration of twelve years, repayable in equal monthly installments bearing interest at 6.5% to 9.57%.

The finance lease transponders obligations are anaysed as follows:

The Group
30.09.2009 31.12.2008
Obligation under finance lease 63,436,180 69,967,134
Less: Current portion (6,676,502) (9,525,898)
Long-term portion 56,759,678 60,441,236

23. PROGRAMME AND FILM RIGHTS LIABILITIES:

Programme and film rights liabilities in the accompanying interim condensed financial satements are analysed as

follows:
The Group
30.09.2009 31.12.2008
Programmes and Rights 13,680,586 23,287,332
Less: Current portion (11,863,802) (21,447,115)
Long-term portion 1,816,984 1,840,217

24. TRADE ACCOUNTS PAYABLE:

Trade accounts payables in the accompanying interim condensed financial statements are analysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Domestic suppliers 106,511,715 67,903,083 72,876,881 42,854,286
Foreign suppliers 10,048,513 18,437,747 2,757,637 7,343,836
Post dated cheques payable 19,084,362 6,450,309 18,208,957 4,694,076
135,644,590 92,791,139 93,843,475 54,892,198
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25. ACCRUED AND OTHER CURRENT LIABILITIES:

Accrued and other current liabilities in the accompanying interim condensed financial statements are analysed as

follows:
The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008

Social security payable 1,021,700 1,603,277 575,377 1,219,033
Vaue added tax 1,540,456 627,920 - -
Other taxes and duties 2,061,844 2,925,428 496,125 481,584
Customer advances 99,051 68,953 - -
Interest accrued - 1,455,649 - -
Other current liabilities  (intercompany
amounts, €tc) 4,013,701 2,617,855 11,011,129 840,437

8,736,752 9,299,082 12,082,631 2,541,054

26. GOVERNMENT GRANTS:

Government grantsin the accompanying interim condensed financial statements are analysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008

Government Grant N. 3299/2004 (Note 29) 9,997,700 9,559,775 9,000,000 8,562,074
Subprojects 6 & 7 of the Operational Programme

“Information Society” (Note 29) 8,580,267 5,603,264 8,580,267 5,603,264
Transfer to previous year income statement (3,910,986) - (3,634,058) -
Credit to the comprehensive income (2,537,769) (3,910,986) (2,484,243) (3,634,058)
Ending Balance 12,129,212 11,252,053 11,461,966 10,531,280

Subsidies amortisation is included in other income in the accompanying interim statement of comprehensive
income for the period ended September 30, 2009.

27. EMPLOYEE STOCK OPTION PLANS:

The Group has two plans in relation to the employees’ stock option — one short-term plan replacing an older long-
term and one long-term which terminates at December 31, 2014. These plans are explained bel ow:

1° Plan (short-term) replacing the existing long term plan:
The Board of Directors with its decision of April 7, 2009, proceeded in providing a short-term plan asfollows:
2,194,812 stock-options were granted, replacing 2,992,703 adjusted existing options at a strike price of €3.89 of the

old plan provided that the beneficiaries will give up the options they hold from the old plan. The adjustment to the
number of options and the strike price was automatically effected as aresult of theincrease in the Company’s share

capital.

In order to use one of the two options the beneficiaries resigned their to rights from the 2,992,703 options of the old
long-term plan.

For the short-term plan (replacing the old one), 1,567,187 options of the old plan, of which the beneficiaries
decided to replace them with 1,070,833 options of the new plan as follows:

- The 321,252 options vested on the October 15, 2009. The first exercise period is December 2009 and can be
exercised until December 2011 at a strike price of €1.18.

- 749,581 options vested on the October 15, 2010. December 2010 is set as the first period of exercise until
December 2011, at astrike price of €1.18.
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In addition, the beneficiaries of 1,425,516 options of the old plan replaced their rights in exchange of €0.60 per
option and they will not participate in the new plan.

- Theexchange of the old options for cash is set as follows:
. A payment of €380,000 in July 2009.
. A payment of €480,000 in July 2010.

2" Plan (long-term)

The Board of Directors with its decision on April 7, 2009, proceeded in issuing a total amount of 5,440,096 new
options at the exercise price of €1.18. The maturity of the above mentioned options is analysed as follows:

- 2,331,470 options vested in April 2011 (provided that according to the published financial results, the targets
set for 2010 have been achieved). First exercise period is from June 1 to June 20, 2011 and can be exercised
until December 2014.

- 3,108,626 options vested in April 2012 (provided that according to the published financial results, the targets
set for 2011 have been achieved). First exercise period is from June 1 to June 20, 2012 and can be exercised
until December 2014.

The fair value of the options as at April 7, 2009, was determined using the Black & Scholes model. The main
assumptions affecting the model are the share price at the grant date, exercise price, dividend yield, discount rate
and the volatility of the share price . The volatility isthe actual historic volatility of the daily share price of Forthnet
in the last 12 months.

28. RELATED PARTIES:

The Company and the Group purchase goods and services from and provides services to certain related partiesin
the normal course of business. These related parties consist of companies that have a significant influence over the
Group (shareholders) or are associates of the Group.

The Company’s transactions and account balances with related companies are as follows:

Relation with Period Sales to related Purchases from
Related Party Forthnet ending at parties related parties
Technology and 30.09.2008 191,615 55,644
Research Foundation Sharehol der 30.09.2009 140,881 57,987
. 30.09.2008 83,559 2,141
Forth CRSS.A. Subsidiary 30.09.2009 65.970 5743
. 30.09.2008 5,718 12,650
Athlonet SA. Associated 30.09.2009 12306 6,600
. ! - 30.09.2008 - -
MultiChoice Hellas S A. Subsidiary 30.09.2009 789,491 714105
. 30.09.2008 -
SYNED SA. Subsidiary 30.09.2009 121
. 30.09.2008 -
NETMED SA. Subsidiary 30.09.2009 145
- 30.09.2008 - -
NetMed Hellas SA. Subsidiary 30.09.2009 37,831,202 17,039
Forthnet Media Holdings Subsidiar 30.09.2008 480 -
SA. y 30.09.2009 - 98,000
Total 30.09.2008 281,372 70,435
Total 30.09.2009 38,840,116 899,474
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Amounts owed

Relation with Period by related Amounts owed to
Related Party Forthnet ending at parties related parties

Technology and 31.12.2008 5,686 12,126
Research Foundation Sharehol der 30.09.2009 27,352 10,942
- 31.12.2008 161,090 32,072
Forth CRSSA. Subsidiary 30.09.2009 239595 38,438
Telemedicine Subsidiar 31.12.2008 336,675 -
Technologies S.A. y 30.09.2009 136,677 -
. 31.12.2008 2,489 17,131
Athlonet S.A. Associated 30.09.2009 1802 6.227
. ’ - 31.12.2008 10,626 147,905
MultiChoice Hdllas SA.. Subsidiary 30.09.2009 939494 997,001
. 31.12.2008 47,931 -
NetMed Hellas Subsidiary 30.09.2009 7,697,062 20,277
Forthnet Media Holdings Subsidiar 31.12.2008 3,128 33,320
SA. y 30.09.2009 4,235 149,940
Total 31.12.2008 567,625 242,554
Total 30.09.2009 9,046,217 1,222,915

The Group’s transactions and account balances with related companies are as follows:

Relation with Period Sales to related Purchases from
Related Party Forthnet ending at parties related parties
Technology and 30.09.2008 191,615 55,644
Research Foundation Sharehol der 30.09.2009 140,881 57,987
) ) 30.09.2008 - 284,695
Lumiere Productions S.A. Sharehol der 30.09.2009 ) 2.271.025
) - 30.09.2008 1,000 136,922
Lumiere Television Ltd Sharehol der 30.09.2009 ~ 1,264,413
Members of the 30.09.2008 - 27,192
Tagmatarchis Charalambos B.O.D. — Executive
members 30.09.2009 - 81,576
Members of the 30.09.2008 - 22,986
Gambritsos Georgios B.O.D. — Executive
members 30.09.2009 - 179,603
. 30.09.2008 5,718 12,650
Athlonet SA. Associated 30.09.2009 12306 6,600
Total 30.09.2008 198,333 540,089
Total 30.09.2009 153,187 3,861,204
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Relation with Period Amounts owed by Amounts owed to
Related Party Forthnet ending at related parties related parties
Technology and 31.12.2008 5,686 12,126
Research Foundation Sharehol der 30.09.2009 27,352 10,942
) . 31.12.2008 - 6,378
Lumiere Productions S.A. Sharehol der 30.09.2009 ) 396,333
: .. 31.12.2008 320,301 337,627
Lumiere Television Ltd Sharehol der 30.09.2009 ) 4,000
Lumiere Cosmos 31.12.2008 - 10
Communications Sharehol der 30.09.2009 - 10
Members of the 31.12.2008 - 16,179
Tagmatarchis Charalambos B.O.D. — Executive

members 30.09.2009 - 16,179
. 31.12.2008 2,489 17,131
Athlonet SA. Associated 30.09.2009 1,802 6,227
Total 31.12.2008 328,476 389,451
Total 30.09.2009 29,154 433,691

Salaries and fees for the members the Board of Directors and the General Managers of the Group for the period
ending September 30, 2009 and September 30, 2008, are analysed as follows:

The Group The Company
30.09.2009 30.09.2008 30.09.2009 30.09.2008

Salaries and fees for executive members

of the BoD 218,445 392,297 218,445 392,297
Salaries and fees for non executive

members of the BoD 104,400 104,400 104,400 104,400
Salaries and fees for Senior Managers 1,941,865 1,111,617 650,025 919,210
Total 2,264,710 1,608,314 972,870 1,415,907

29. COMMITMENTS AND CONTINGENCIES:

Litigation and Claims: The Group is currently involved in a number of legal proceedings and has various claims
pending arising in the ordinary course of business. Based on currently available information, management and its
legal counsel believe that the outcome of these proceedings will not have a significant effect on the Group’s and
Company’s operating results or financia position (Refer to Note 30).

Compensation of Senior Executives: According to the employment contracts of the Chief Executive Officer and
certain senior executives, there is a provision for the payment of compensation at the end of their employment
term which liability has been included in the provision for staff retirement indemnities. In addition, in case of early
termination of their contracts by the Company without grounds or in case of forced resignation, the Company shall
pay to them an additional compensation. The amount of the additional compensation amounted to approximately €
1.4 million a September 30, 2009 (approximately € 1.4 million at December 31, 2008).

License Terms and Obligations: The Fixed Wireless Access Telecommunications infrastructure license granted
to one of the absorbed subsidiaries, Mediterranean Broadband Access S.A, is subject to a number of commercia
and technical conditions which require that Mediterranean Broadband Access S.A meet certain coverage and
technical criteria and attain population coverage of 20% within two years from the date of the grant. By the end of
2002, MBA’s network covered in excess of 20% of the Greek population. A letter of guarantee of € 146,735 has
been provided for the compliance of the obligations of the above license.
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Development Law 3299/2004: According to decision no. 28757/Y PE/4/00447/L.3299/E/ 22.12.2006 of the
Minister and Deputy-Miniger of Finance and Economics (GG 358/15.03.2007), the Company's business plan
relating to the establishment of an integrated, high-speed broadband network applying a cutting-edge technol ogy
for the provision of new data, voice and content services in the regions of Attica and Thessaloniki, in accordance
with the provisions of Devel opment Law 3299/2004 was approved. The amount of investment approved amounts to
approximately €30 million. The percentage of subsidy equals to 30% of the tota investment, i.e. equal to the
amount of € 9 million. Up to September 30, 2009, the Company had completed its investment of the above amount
and arelated provision of approximately € 9 million has been included in Government grants and receivable from
the State. The Minigtry of Finance and Economics with its decision at September 29, 2009, (protocol number 46205)
certified the compl etion of the cost and the operation launch of the above investment.

Moreover according to decison no. 12487/P01/4/00004/E/L.3299/E/27.09.2006 of the General Secretary of the Attica
Region (GG 1437/29.09.2006), NetMed Hellas S.A.’s business plan relating to the multimedia content for advanced
services in accordance with the provisions of Development Law 3299/2004 was approved. The amount of investment
approved amounted originally to approximately € 1,880,000 and the percentage of subsidy equals to 30% of the total
investment, i.e. equa to the amount of € 564,000. The investment has been completed and costs of € 1,892,337 have
been incurred. After the publication of the GG 1561/06.08.2008, on October 10, 2008, NetMed Hellas SA. collected
the amount of € 567,701 which is aso reflected under Government Grants in the accompanying statements of
financia position.

In addition, the subsdiary NetMed Hellas SA. has received approval from the Attica Region (GG 1314/27.07.2007)
reating the multimedia content for advanced services business plan amounted to € 1,612,150. The percentage of
subsidy equals to 30% of the total invesment (i.e. equal to the amount € 483,645), and an application for the
certification of completion of works has been submitted with protocol number 17297/12421/30.09.2008.

Furthermore, according to decision no. 32454/Y PE/4/00525/E/1. 3299/2004/29.12.2006 (GG 341/13.03.2007) of the
Minigter and Deputy-Minigter of Finance and Economics, the Company’s subsidiary, Forth CRS S.A., business plan
relating to the provision of innovative, large-scale eectronic and broadband services in the sectors of tourism,
trangportation and culture in the region of Attica was approved in accordance with the provisions of Development
Law 3299/2004. The amount of investment approved equals to approximately €1.8 million and the percentage of the
subsidy equals to 30% of the investment, i.e. € 540 thousand. At September 30, 2009, Forth CRS S.A.’s investment
amounted to € 1.4 million and a related provison of € 430 thousand has been induded in Government grants and
receivable from State.

Agreements with Information Society S.A.: On March 12, 2007, the Company signed two agreements with
Information Society S.AA., which are subject to the development programme “INFORMATION SOCIETY” and
specifically the sub-projects 6 & 7, within the framework of the action for “Financing Businesses for the development
of Broadband Accessin the Regions of Greece". Basaed on the agreements’ forecasts the overall budget for the 2 sub-
projects equals to € 55.6 million, of which, an amount of € 42.3 million concerns Milestone | (Broadband Access
Development), while an amount of € 13.3 million concerns Milestone Il (Enhancement of demand for Broadband
Services). Theavailable funding for the two milestones reaches 50% of the budgeted amount and its implementation is
expected to be completed for Milestone | by July 31, 2009 and for Milestone 11 by October 31, 2009. Up to September
30, 2009, the Company’s investment amounted to € 44.9 million, for which an amount of € 8.6 million has been
granted by “Information Society S.A.” and has been included in Government grants.

Commitments:

Rent: The Group has entered into commercia operating lease agreements for the lease of a building, office space
and offices used as points of presentation for dealers. These |ease agreements have an average life of 5 to 10 years
with renewal terms included in certain contracts. Future minimum rentals payable under non-cancelable operating
leases as at September 30, 2009 and at December 31, 2008, are as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Within one year 3,821,155 1,847,561 1,713,792 1,673,096
2-5 years 14,412,075 5,611,674 5,125,511 5,226,052
Over 5 years 14,158,926 3,276,527 2,879,676 3,219,196
Total 32,392,156 10,735,762 9,718,979 10,118,344
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Guarantees: Letters of guarantee are issued and received by the Group to and from various beneficiaries and, as
at September 30, 2009 and at December 31, 2008, are anaysed as follows:

The Group The Company
30.09.2009 31.12.2008 30.09.2009 31.12.2008
Good execution of agreements 25,219,933 19,898,399 17,372,763 12,467,875
Participation in bids 492,812 256,000 245,312 8,500
Guarantee for advance payments received 29,023,593 6,709,735 29,023,593 6,709,735
Total 54,736,338 26,864,134 46,641,668 19,186,110

Contractual Commitments: The outstanding balance of the contractual commitments for the Group amounted to
approximately € 108 million and for the Company amounted to approximately € 103 million at September 30,
2009. In addition, the outstanding balance of the contractual commitments relating to the maintenance of
international capacity telecommunication lines (OA&M charges), which have been acquired through long-term
lease (IRU), amounted to approximately € 7.2 million.

30. LITIGATION — ARBITRATION:

A.

FORTHNET S.A.
Forthnet’s outstanding judicial claims against third parties amount to approximately € 39.3 million.

1. Approximately € 26.7 million of this amount concern a claim against OTE by virtue of the law suit

filed on December 31, 2002, with regard to the positive damages claimed to have been suffered by
the Company in the case of EPAK (preferential treatment by OTE to its subsidiary, OTEnet),
approximately € 293 thousand consisting of a claim against OTE for moral damages that the
Company has suffered for the same cause.

In addition, there is a pending claim of approximately € 4.1 million againg OTE with regard to the
positive and indirect damages claimed to have been suffered from OTE’s unlawful practices of
customer winback.

There are outstanding opposing applications before the Council of State for the annulment of EETT
decisions that concern: (a) volume discounts by OTE, (b) low margin between retail and wholesale
prices of leased lines, (C) the level of interconnection fees and, (d) the fees for leased lines. The
Company’s position has basis though, the significance of the cases and the circumstances make it
difficult for the prediction of any positive outcome of the above cases in the sense of the denial of
the applications filed by OTE and the acceptance of the applications filed by the Company. It is
impossible to predict the impact (positive) on the Company’s financial results as, it is estimated that
even if any or al of the applications were to be accepted, the case will be brought to the
Management which will have to evaluate again the critical fees. There are still outstanding appeals,
in the Court of Appeal of Athens, against the decison of EETT for the new regulation of
preselection.

In addition, there are outstanding decisions related to two hearings from EETT which took placein
2005, of which, thefirst onerelatesto OTE’ s denial to recognise wholesale volume discounts and
the second one to the return of amounts unduly paid. Furthermore, there are outstanding decisions
relating to the Company’s accusations associated to violations relating to the purchases of
wholesale broadband access as well aswith leased lines.

The remaining (apart from the above claims concerning regulatory and telecommunication law
matters) judicid claims of the Company against third parties amount to approximately € 8.5
millions.

For the above mentioned judicial claims no related provision of income has been made by the company
initsfinancial statements.
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Judicial claims of third parties against Forthnet

1. Lega action brought by OTE againgt the Company before the Multiparty Court of First Instance of
Athens seeking compensation for the alleged violation of the provisions of articles 57-59C.C.
regarding the protection of personality, the provisions of Law 146/1914 regarding unfair
competition combined with the provisions regarding misleading comparative advertising of Law
2251/1994 on consumer protection which violation, includes the without right of use of OTE’s
name in the Company’s advertising campaign. With its legal action, OTE claims amongst other the
payment of compensation amounting to € 500.000,00 due to moral damages claimed to have been
suffered by it, plus interest from the date of legal notice of the said action (namely from
11/03/2009) and until payment thereof. The adjudication of the above action has been cancelled on
June 4", 2009 due to the Courts’ stay (due to the European Parliament Elections) and no summons
has been served on the Company to appear on Court on a new date.

2. € 350 thousand concern a lawsuit filed an individual against Forthnet as restitution for the moral
damages that he incurred due to the alleged violation of the plaintiff’s right to personality due to the
Company’s unlawful behavior concerning its contractual obligations for the provision to the
plaintiff of internet services.

3. Lega action brought by OTE against the Company before the Multiparty Court of First Instance of
Athens seeking compensation for the alleged violation of the provisions of the Code of Ethics on
the Provision of Telecommunications Activities (article 11 par. 3), articles 57-59C.C. regarding the
protection of personality, as well as the provisions of Law 146/1914 regarding prohibited and unfair
advertisng. The said violation is based on the unauthorized use of OTE’s corporate name in the
Company’s advertising campaign. With its legal action, OTE claims amongst other the payment of
compensation amounting to € 5,000,000.00 due to moral damages claimed to have been suffered by
it, plus interest from the date of legal notice of the said action (namely from 21/08/2009) and until
payment thereof.

For the above judicial claimsthe Management believes that the Group will not have significant impact on its
financial statements and, therefore, no related provision has been made.

@)

(b)

@

The outstanding judicial claims of third parties againg the subsidiary NetMed Hellas S.A. amount to €
13.5 million approximately, plusinterest and legal expenses. From the abovementioned amount:

i) € 4.7 million approximately, plus interest and moral damages, concerns an action filed by CEO’s
heirs dlaiming payment of lost cheques, plusinterest. The case has not yet been heard.

ii) € 7.4 million approximately plusinterest, concern claims of PAE (Football Clubs), for the restitution
of the alleged damage they incurred due to the claimed unlawful termination —on the part of NetMed
Hellas SA. of the agreements for the TV /radio broadcasting of ther football games.

For the above judicial claims the Management believes that the Group will not have significant impact
on itsfinancial statements and, therefore, no related provision has been made.

The outstanding judicia claims of the subsidiary NetMed Hellas S.A.againgt third parties amount to € 135
million approximately, plusinterest and expenses. The abovementioned amount is mainly related to the
company’s cdaims againg several PAE (footbdl clubs) for the restitution of (pecuniary and moral) damage
incurred by NetMed Hellas SA. due to the unlawful and void termination —on the part of PAE- of the
agreements which the PAE had concluded with NetMed Hellas SA. for the TV/radio broadcast of their
football matches.

The outstanding judicia claims of third parties againg the subsidiary Multichoice Hellas S A. amount to €
12.2 million approximatdy, plusinterest and lega expenses. From the abovementioned amount:

i) € 7.7 million approximately (asit sood on March 9, 2006) plusinterest concernsa claim of the Greek

State relating to differemces resulting from tax audits. Multichoice Hellas SA. has filed appeds
againg the above actions before the Adminigtrative Court of Athens. Trial date hasnot yet been s4i.
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ii) € 810 thousand approximately, plus interest, concern a lawsuit by MSG Media Services S.A. as
compensation (lost profits and moral damages) for the alleged abusive, on the part of Multichoice
Hellas S.A., rescission of their cooperation agreement regarding the purchase of technical
equipment and the provision of technica services. The judgement issued by the first instance court,
rejected the request of the plaintiff for compensation, yet accepting the invalidity of the rescission.
The tria before the Court of Appeals accepted the appeal of Multichoice Hellas S.A. and rejected
the lawsuit of the litigant party. The case is considered pending on the reasoning that the litigant
party is entitled to file an appeal.

iii) € 1.8 million approximately concerns a lawsuit by Unitek S.A, an agent of Multichoice Hellas S A,
by which demands the amount to be paid to it, for disputes arising from their agreement. Unitek
S.A. resigned from the claim, but it has not waived its rights and, consequently, it may come back
with another claim

For the above judicial claims the Management believes that the Group will not have significant impact
on itsfinancial statements and, therefore, no related provision has been made.

(b) The outstanding judicid claims of the subsidiary Multichoice Hellas SA. against third parties amount to €
125 million approximately, plus interest and legal expenses. The abovementioned amount is mainly
related to the company’s daims againg several PAE for the restitution of (pecuniary and mora) damage
incurred by Multichoice Hellas S.A. due to the unlawful and void termination —on the part of PAE- of the
agreements which the PAE had concduded with NetMed Hellas SA. for the TV/radio broadcagt of ther
football matches. From the abovementioned amount, the amount of € 325.877 rdates to Multichoice
Hellas SA.’s claim against the companies Pasgpoint SA. (as the main liable party) and Lannet
Communications SAA. (as a guarantor) for non payment to Multichoice Hellas SA. the amounts of
subscriptionsreceived by Passpoint SA.

For the above mentioned judicial claims no related provision of income has been made by the Company
initsfinancial statements.

The outstanding judicial claims of third parties againg the subsidiary Myriad Development BV amount to
approximately € 3.45 million, plus interest and legal expenses. The Cypriot based company, Lumiere TV
Public Company Limited is daiming the abovementioned amount for the obligatory purchase, pursuant to
article 49b of the Greek Law 2190/1920, by Myriad Development BV of the 3,528 shares of Multichoice
Hellas SA., which Lumiere TV Public Company Limited holds.

The outstanding judicial claims of third parties againg the subsidiary Tiledras S.A. amount to approximately €
0,81 million, plus interest and legal expenses. The Cypriot based company Lumiere TV Public Company
Limited is claiming the abovementioned amount for the obligatory purchase, pursuant to article 49b of the
Greek Law 2190/1920, by Tiledras S.A.of the 828 shares of Multichoice Hellas S.A., which Lumiere TV
Public Company Limited holds.

The outstanding judicia claims of third parties againg the subsidiary Dikomo Investment Sarl amount to
approximately € 1.24 million, plus interest and legal expenses. The Cypriot based company Lumiere TV
Public Company Limited is daiming the abovementioned amount for the obligatory purchase, pursuant to
article 49b of the Greek Law 2190/1920, by Dikomo Investment Sarl of the 1,272 shares of Multichoice Hellas
S.A., which Lumiere TV Public Company Limited holds.

The outstanding judicia claims of third parties against the subsidiary Tiledrasi S.A. amount to approximately €
2.81 million, plus interest and legd expenses. The Cypriot based company Lumiere TV Public Company
Limited is claiming the abovementioned amount for the obligatory purchase, pursuant to article 49b of the
Greek Law 2190/1920, by Tiledras SA. of the 2,872 shares of Multichoice Hdlas SA., which Lumiere TV
Public Company Limited holds.

Theresults of the above judicial claimsarenot expected t o effect the Group’s financial statements.
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Iraklion, November 18, 2009

President of the Board of Directors Vice President of the Board of Directors
and
Chief Executive Officer

Deepak Srinivas Padmanabhan Pantdlis Tzortzakis
Passport 1.d. Z 1031032 I.D. X 072948
Chief Financial Officer Chief Accountant
Pavlos Kanellopoulos Spyros Kosmas
[.D. N 006982 |.D. AZ 555377
License No. O.E.E. 0016310
A Class
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Provisions/Other long-term labdities. 125,405,156 133,294,804 15,156,897 14,159,405 Gains on disposals of tangtible and nvangble assets. 49,867) (218,367 (1,358) (105,496)

EYSu— 0529729 132499 5593000 - Alloance for dovbid recsvablesccouns 127509 ssr9m 3207183 3300000

Ot Carest Lt eI egsess i19sesms 70,162,498 Otteeprovsions 1257765 685757 s cor5623

‘Total Liabilities (d) 650,325,885 639,704,235 254,140,631 168,547,709 Gains on disposals of Snancial investing activities (1,115,518) (1,481,048) (214,440) (1,366,130)

st and eed expses JERtEw 050 227 sasaqn

TOTAL EQUITY AND LIABILITIES (c)+(d) 1,054,531,798 1,028,558 013 621,283 432 553,004 404 Share of profits of associates accounted for under the equity method. (300) @50) - -

pair
TOTAL COMPREHENSIVE INCOME Decrease / (increase) mventories 011,948 (619,831) ©.704) (605,546)
GROUP (42,333,323) 2,177,398 (13.897,611) (26,183,068)
TL01-0097005 010130092008 0107 30092009 010730052008 (Deceese) finrease Sities (othe than Ba o) 163528 3200619 0201 @025
272,046,149 119,128,015 92,087,863 53493216 Interest and related expenses paid (12,954,790) (3,553,342) (3.451,573) (3,153,347)
43426054 5,276,532 13.470,602 10,320,629 Tax paid (6.924.493) (108.460) (72.169) -
aes, Bnancing and investing activites (10,144,878) (31,987.586) 4.241,582) (6.211,928) Increase/(decrease) in other long-term recemvables (616,162) (18.913) 2135 (16.726)

Lors before come s o e @081 @ 462706 nereaeldeerease i ot long e lbiies 54300 11000 54900 11000

Lossaferincome fases (4) @y e @e306n (10035189 Net cash from(usedin) opevaing activiies () 2210106 00181 asse0

~ Shar oldersofthe parent compny Cregn (210529 @80 ©533685)

Jr— 850 (100459 (22000 (01496)
Other comprehensive income after taxes(B) - - - -
rcrease i parcipationin sibsidiaies . . a9 @s5060.00

Total comprehensive income after income(4)+(B) @sonmy  Gaeser) @6306n (10035189 Burchase oftange s gt sscts @Ay (s @sasds) (808

- Share holders of the parent company (24,650,930) (32,105,529) (8,441,831) (9,933,639) Proceeds from the sale of tangible and intangible assets 29417 184, 33456 165,134

 Miorty s s (00439 (i52050) (0145 J——— L115518 L9145 216440 L9763

Loss dfertases pe shas - Basc (0 o589 0529 06549 ©0568) Pagments for scaqusin of b, associated, ot sertres o G - ,

Acquisition of Loan Cbligation - (61,985,944) - -

Brofu(Loss) before tases, Bancing, avesng st nd

depreciation 52,960,920 (7,185,820) 16,441,306 4345717 Net cash flow from/(used in) investing activities (b) (45.614.543) (508,763 654) 1,587) (342,123 644)

COMPANY
1010097005 0101 30092008 0107 30092009 010730052008 Cash lw from T i

f— 121570595 7.302.55 193520 M40 10 roceeds ot svance of e capiel S s S s

Gross Profit(Loss) 7,720.440 2,922 3,882,452 3,789,989 Net change in long -term borrowings 30,489,312 220754022 35,092,902 35,092,902

Loss before taes, nancing and s acties aemmzn s @sos112) ©214500) e change i short -t boreorings y 4985.408 - 5000000

Loss before coro fases a2 (LOM0169 G 714576 ek change e s codors ©410799) o9 o346 8487

Loss after income taxes (4) (17,713,861) (32,827,185) (4,887,878) (7.781,779)

- Share holders of the parent company (17.713.861) (32,827.185) 4.887,878) (7.781.779)

[ v— . - . . Net cash flows from (used i) fnancing actvites (0 24096748 P soman _ ssasson

Othe comprehensive income after taxes(B) - - - - Netincrease/(ecrease) in cash and cash equvalents (a) + ) + 0 o1 215005 wisosw w9597

Total comprehensive incowe after income(A)}+B) (17.713.861) (32,827,185 (4,887,878) (7.781,779) Cash and cash equivalents at beginning of the period 79,510 860 14,864 016 01,928

 Share holdersof e pren company sy e @sw.575) @

~ Moy rests . . . . Cash and cash equivalnts a endofthe period s6203.261 70,468 ssous1s 10905 954

Loss after taxes per share - Basic (n €): (0.1140) (05431 (0.0314) {0.0751)

Profit/(Loss) before taves, financmg, mvesting activities and.

deprociation BeL (L) sse 230605

ADDITIONAL DATA AND INFORMATION
T e oen i Besed o Drecors on Novono 12, 2005 T Ao ~ oy eiter p——
2 & September 30, 2009 et mamber of eplogess eached 1459, il hs o the Paest Companyseached 839 A September 0, 2008 he Grovg's elative maber 13 T accumiated egaming ot e the Compary' s and the Group' e aceouns receivable
1,458, et g and payable bncesa e ed e g0 165 24, v s oo

5 Threar ntany s burden o the Groap's e et (Gamomats i euo) Grom Conpany

2 The Snancial sttemerts o the Crop {aermen of Company “FORGENDO LIMITED* o ncom 5w Sae0 e
(Head Office: Cyprus, Percentage Participation at Septenber 30, 2009: 37.10%) under the equity method. [b) Expenses. 3,861,204 899,474

5 Same beenused Sl e O Receaes ExE] 504627

6 The Group's sbsciarcs,ther e, he s il e Group which &) Lubises EE) L2t

e, e saed o 10 - o Fees o Manages s mebrs of e Bod o Dircios 2264710 2810

7 of the Company and. Group are stated in Note 9 of the interim condensed financial statements ) Amounts owed by Managers and members of the Board of Directors 0 0

& The mpact ofthe acqusion o herevrues nd osses s a5 Ellows e 10 o e ) Aot o Manages and merbers e Boad o Dirctors 6 o

[Name Revemes - Lossesate faxes i winaiy 14, The ool ot aisd o he acqustion ik as compltedon Augist 27, 2008 amoveted 1€ 285,965,176 e 10 of e e condeesed

EnED Wy weaies|  saTme aamm|  a9m Snncil aerments). T confimaton ofhe goodvel il b copiced v 12 mons o e dte of e acqision

\NTERVISION (SERVICES) B.V. - 0.00% 490,682 1.99% 15. The Group Capital Ezpenditure for the period ending at September 30, 2009 amounted to € 56,625,234,

5, The Company and e Grovp have e noating 1€ 0 1 mfor the Compary 16 & September 30, 2005, Fort dthe outcome ot 200310 2006 e
w002 41 or the Group. T di foses ofamout €601 o the Grovp e e Compay e ot o e aboveEove Bl yes 857, The Corpanyfor e sbovs v a1 e 30,2008,
in order to cover any additional taxes which will occur in future tax audit. amounting to € 206,008, Consequently the iterim condensed financial statements as at September 30, 2009 for the parent company and the group were charged by an amount of € 134,829

10 There ar o dispotes o s nder biration, o dcisons sued b gl o aiaton bordes afecing the Cro's il st
The ameut of e proviion fr the b sues e 0,00 o e compary 140 00 for o i
e amuis o ier proision ve €0.00frthe Company nd 0.0 o the Grovp
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