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S&B Industrial Minerals S.A.

CONSOLIDATED INCOME STATEMENT
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro, except for earnings per share)

Sales
Cost of sales
Gross Profit

Administrative expenses
Selling expenses

Other income

Other expenses
Operating profit

Finance income

Finance costs

Gain / (loss) from the disposal of associates
and subsidiaries

Share of profit of associates

Profit before tax

Income tax expense
Net profit

Attributable to:
Owners of the Company
Minority interests

Earnings per share
Basic

Diluted

Weighted average number of shares
Basic

Diluted

The accompanying notes are an integral part of these interim condensed financial statements

The Group

1/1 - 30/9/2009

1/1 -30/9/2008

Continuing Discontinued
. . Total
operations operations
242112 355.806 12.012 367.818
(189.060) (272.369) (8.813) (281.182)
53.052 83.437 3.199 86.636
(29.381) (34.823) (1.012) (35.835)
(16.426) (18.087) (2.031) (20.118)
4.411 4.373 275 4.648
(392) (468) (2) (470)
11.264 34.432 429 34.861
1.065 299 32 331
(7.460) (12.281) (249) (12.530)
708 (253) 4.653 4.400
17 797 - 797
5.594 22.994 4.865 27.859
(1.436) (7.007) (3.486) (10.493)
4.158 15.987 1.379 17.366
3.711 15.789 1.379 17.168
447 198 - 198
4.158 15.987 1.379 17.366
0,1135 0,4868 0,0425 0,5293
0,1128 0,4839 0,0423 0,5262
32.702.541 32.436.044 32.436.044 32.436.044
32.898.630 32.627.933 32.627.933 32.627.933




S&B Industrial Minerals S.A.
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

The Group

1/1 - 30/9/2009

1/1 -30/9/2008

Continuing Discontinued
- . Total
operations operations

Net profit 4,158 15.987 1.379 17.366
Other comprehensive income
Translation of foreign operations:
-Subsidiaries (651) 1.200 (3) 1.197
-Associates (18) 44 - 44
Valuation of available-for-sale financial assets 9 224 - 224
Valuation of derivatives 489 - - -
Income tax relating to the valuation of available-
for-sale financial assets (2) (56) - (56)
Income tax relating to the valuation of derivatives (122) - - -
Other comprehensive income / (loss) for the period,
net of tax (295) 1.412 (3) 1.409
Total comprehensive income for the period,
net of tax 3.863 17.399 1.376 18.775
Attributable to:
Owners of the Company 3.403 17.201 1.376 18.577
Minority interests 460 198 - 198

3.863 17.399 1.376 18.775

The accompanying notes are an integral part of these interim condensed financial statements



S&B Industrial Minerals S.A.
CONSOLIDATED INCOME STATEMENT

FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro, except for earnings per share)

Sales
Cost of sales

Gross Profit

Administrative expenses
Selling expenses

Other income

Other expenses
Operating profit

Finance income

Finance costs

Gain / (loss) from the disposal of associates and subsidiaries
Share of profit of associates

Profit before tax

Income tax expense
Net profit

Attributable to:
Owners of the Company
Minority interests

Earnings per share
Basic

Diluted

Weighted average number of shares
Basic

Diluted

The accompanying notes are an integral part of these interim condensed financial statements

Note

~

~ o0

The Group
1/7 - 30/9/2009 1/7 -30/9/2008
Continuing Discontinued Total
operations operations
84.491 118.664 - 118.664
(64.095) (90.079) - (90.079)
20.396 28.585 - 28.585
(10.696) (10.772) - (10.772)
(5.152) (5.793) - (5.793)
634 544 - 544
(157) (127) - (127)
5.025 12.437 - 12.437
29 84 - 84
(2.105) (4.435) - (4.435)
- 67 (704) (637)
158 159 - 159
3.107 8.312 (704) 7.608
(766) (2.685) (359) (3.044)
2.341 5.627 (1.063) 4.564
1.859 5.562 (1.063) 4.499
482 65 - 65
2.341 5.627 (1.063) 4.564
0,0557 0,1715 (0,0328) 0,1387
0,0553 0,1703 (0,0326) 0,1377
33.363.703 32.433.621 32.433.621 32.433.621
33.631.232 32.647.067 32.647.067 32.647.067




S&B Industrial Minerals S.A.
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

The Group
1/7 - 30/9/2009 1/7 -30/9/2008
Continuing Discontinued
operations operations Total

Net profit 2.341 5.627 (1.063) 4.564
Other comprehensive income
Translation of foreign operations:
-Subsidiaries (1.219) 3.798 - 3.798
-Associates 14 46 - 46
Valuation of available-for-sale financial assets (16) (168) - (168)
Valuation of derivatives 12 - - -
Income tax relating to the valuation of available-
for-sale financial assets 4 42 - 42
Income tax relating to the valuation of derivatives (3) - - -
Other comprehensive income / (loss) for the period,
net of tax (1.208) 3.718 - 3.718
Total comprehensive income / (loss) for the period,
net of tax 1.133 9.345 (1.063) 8.282
Attributable to:
Owners of the Company 649 9.280 (1.063) 8.217
Minority interests 484 65 - 65

1.133 9.345 (1.063) 8.282

The accompanying notes are an integral part of these interim condensed financial statements



S&B Industrial Minerals S.A.
SEPARATE INCOME STATEMENT

FOR THE NINE AND THE THREE MONTH PERIODS ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

Sales
Cost of sales
Gross Profit

Administrative expenses

Selling expenses
Other income
Other expenses
Operating profit

Finance income
Finance costs
Investment income

Gain from the disposal of associates

and subsidiaries
Profit before tax

Income tax expense
Net profit

The Company

1/1 - 30/9/2009

1/1 - 30/9/2008

1/7 - 30/9/2009

1/7 - 30/9/2008

78.834 125.308 26.297 45.510
(57.971) (94.362) (18.816) (33.137)
20.863 30.946 7.481 12.373
(15.884) (22.484) (5.660) (7.099)
(1.741) (2.274) (603) (694)
4.172 4.755 979 937
(246) (333) (76) (72)
7.164 10.610 2.121 5.445
957 10 81 2
(5.362) (8.247) (1.499) (3.724)
615 6.053 316 4.949

699 13.822 - 1.434
4.073 22.248 1.019 8.106
(1.242) (6.152) (280) (2.584)
2.831 16.096 739 5.522

The accompanying notes are an integral part of these interim condensed financial statements




S&B Industrial Minerals S.A.
SEPARATE STATEMENT OF COMPREHENSIVE INCOME

FOR THE NINE AND THE THREE MONTH PERIODS ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

The Company

1/1 - 30/9/2009

1/1 - 30/9/2008

1/7 - 30/9/2009

1/7 - 30/9/2008

Net profit 2.831 16.096 739 5.522
Other comprehensive income

Valuation of available-for-sale financial assets 9 224 (16) (168)
Valuation of derivatives 489 - 12 -
Income tax relating to the valuation of available-

for-sale financial assets (2) (56) 4 42
Income tax relating to the valuation of derivatives (122) - (3) -
Other comprehensive income / (loss) for the period,

net of tax 374 168 (3) (126)
Total comprehensive income for the period,

net of tax 3.205 16.264 736 5.396

The accompanying notes are an integral part of these interim condensed financial statements



S&B Industrial Minerals S.A.

STATEMENT OF FINANCIAL POSITION SEPTEMBER 30, 2009

(Amounts in thousand Euro)

ASSETS

Non-current assets

Property, plant and equipment
Investment properties
Goodwill

Other intangible assets
Investments in subsidiaries
Investments in associates
Deferred tax assets
Available-for-sale financial assets
Other non-current assets

Current assets

Inventories

Trade receivables

Due from related parties
Income tax receivables
Other current assets

Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES

Equity attributable to owners

of the Company

Share capital

Share premium

Treasury shares

Share option plan reserve
Derivatives valuation reserve
Other reserves

Translation of foreign operations
Retained earnings

Minority interests
Total equity

Non-current liabilities

Provision for staff leaving indemnities
Provision for environmental rehabilitation

Other provisions
Interest-bearing loans

and borrowings

Deferred tax liabilities
Government grants

Other non-current liabilities

Current liabilities

Trade payables

Due to related parties

Short-term borrowings

Current portion of long-term interest
bearing loans and borrowings
Income tax liabilities

Dividends payable

Other current liabilities

Total equity and liabilities

The accompanying notes are an integral part of these interim condensed financial statements

Note

12

12

The Group The Company
September 30 December 31 September 30 December 31
2009 2008 2009 2008
186.551 185.979 99.648 96.027
20.405 20.607 20.405 20.607
82.901 82.508 25.129 25.129
23.815 25.099 35 59
- - 126.070 126.070
10.459 9.616 4.198 4.399
4.634 3.861 1.779 2.310
254 245 254 245
2.623 2.365 506 531
331.642 330.280 278.024 275.377
74.417 92.159 29.029 25.978
48.298 53.489 3.579 11.083
4.465 3.316 20.913 23.786
2.488 2.295 1.184 258
12.975 15.932 5.440 9.456
70.744 13.434 42.723 879
213.387 180.625 102.868 71.440
545.029 510.905 380.892 346.817
41.426 31.011 41.426 31.011
42.329 11.596 42.329 11.596
(1.814) (1.647) (1.814) (1.647)
1.579 1.272 1.579 1.272
(24) (391) (24) (391)
101.135 100.483 103.004 102.997
(7.352) (6.670) - -
54.889 56.791 12.673 14.804
232.168 192.445 199.173 159.642
1.776 1.334 - -
233.944 193.779 199.173 159.642
16.546 16.476 7.749 7.712
14.622 14.875 12.355 12.484
2.326 2.512 327 646
154.789 119.735 102.357 59.809
15.794 15.751 - -
2.008 2.021 1.806 1.917
1.080 678 158 57
207.165 172.048 124.752 82.625
32.951 22.833 10.481 7.116
2.193 1.096 1.647 921
30.663 43.814 28.243 38.014
15.065 53.034 7.500 45.500
563 492 - -
29 75 29 75
22.456 23.734 9.067 12.924
103.920 145.078 56.967 104.550
545.029 510.905 380.892 346.817




S&B Industrial Minerals S.A.
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

The Group
Attributable to owners of the Company
Share Share Treasury §hare Derivat_ives Other Transla_tion of Retained Minority .
Capital Premium Shares option plan valuation reserves forelgn earnings Total interests Total equity
reserve reserve operations
January 1, 2008 30.877 30.057 - 915 - 87.040 (6.886) 59.532 201.535 8.695 210.230
- Profit for the period - - - - - - - 17.168 17.168 198 17.366
- Other comprehensive income / (loss) for the period - - - - - 168 1.241 - 1.409 - 1.409
- Total comprehensive income / (loss) for the period - - - - - 168 1.241 17.168 18.577 198 18.775
- Dividends distribution - - - - - (2.933) - (6.639) (9.572) - (9.572)
- Dividends paid to minority shareholders - - - - - - - - - (193) (193)
- Share based payment - - - 576 - - - - 576 - 576
-Share capital increase 65 585 - - - - - - 650 - 650
-Distribution of shares to personnel 34 206 - (240) - - - - - - -
- Share capital increase from share premium 19.452 (19.452) - - - - - - - - -
- Share capital decrease (19.452) - - - - - - - (19.452) - (19.452)
-Purchase of treasury shares - - (996) - - - - - (996) - (996)
- Disposal of subsidiaries - - - - - (113) 80 27 (6) (478) (484)
- Carve-out of subsidiary's shares to the
Company’s shareholders - - - - - 4.573 - 187 4.760 (7.073) (2.313)
-Increase of investment in subsidiaries - - - - - - - (151) (151) (44) (195)
-Transfers - - - - - 1.192 (140) (1.100) (48) 48 -
September 30, 2008 30.976 11.396 (996) 1.251 - 89.927 (5.705) 69.024 195.873 1.153 197.026
January 1, 2009 31.011 11.596 (1.647) 1.272 (391) 100.483 (6.670) 56.791 192.445 1.334 193.779
- Profit for the period - - - - - - - 3.711 3.711 447 4.158
- Other comprehensive income / (loss) for the period - - - - 367 7 (682) - (308) 13 (295)
- Total comprehensive income / (loss) for the period - - - - 367 7 (682) 3.711 3.403 460 3.863
- Dividends distribution - - - - - - - (4.962) (4.962) - (4.962)
- Dividends paid to minority shareholders - - - - - - - - - (24) (24)
- Share based payment - - - 353 - - - - 353 - 353
- Distribution of shares to personnel 50 209 - - - - - - 259 - 259
- Share capital increase 10.365 30.524 - (46) - - - - 40.843 - 40.843
- Purchase of treasury shares - - (167) - - - - - (167) - (167)
- Transfers - - - - - 645 - (651) (6) 6 -
September 30, 2009 41.426 42.329 (1.814) 1.579 (24) 101.135 (7.352) 54.889 232.168 1.776 233.944

The accompanying notes are an integral part of these interim condensed financial statements



S&B Industrial Minerals S.A.
SEPARATE STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

The Company
Share Derivatives .
She_lre Sha_re Treasury option plan valuation Other Reta_lned Total
Capital Premium Shares reserve reserve reserves earnings

January 1, 2008 30.877 30.057 - 915 - 90.228 16.587 168.664
- Profit for the period - - - - - - 16.096 16.096
- Other comprehensive income for the period - - - - - 168 - 168
- Total comprehensive income for the period - - - - - 168 16.096 16.264
- Dividends distribution - - - - - (2.933) (6.639) (9.572)
- Share based payment - - - 576 - - - 576
-Share capital increase 65 585 - - - - - 650
-Distribution of shares to personnel 34 206 - (240) - - - -
- Share capital increase from share premium 19.452 (19.452) - - - - - -
- Share capital decrease (19.452) - - - - - - (19.452)
-Purchase of treasury shares - - (996) - - - - (996)
- Carve-out of subsidiary's shares to the

Company'’s shareholders - - - - - 5.136 - 5.136
September 30, 2008 30.976 11.396 (996) 1.251 - 92.599 26.044 161.270
January 1, 2009 31.011 11.596 (1.647) 1.272 (391) 102.997 14.804 159.642
- Profit for the period - - - - - - 2.831 2.831
- Other comprehensive income for the period - - - - 367 7 - 374
- Total comprehensive income for the period - - - - 367 2.831 3.205
- Dividends distribution - - - - - (4.962) (4.962)
- Share based payment - - - 353 - - - 353
- Distribution of shares to personnel 50 209 - - - - - 259
- Share capital increase 10.365 30.524 - (46) - - - 40.843
- Purchase of treasury shares - - (167) - - - - (167)
September 30, 2009 41.426 42.329 (1.814) 1.579 (24) 103.004 12.673 199.173

The accompanying notes are an integral part of these interim condensed financial statements
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S&B Industrial Minerals S.A.
STATEMENT OF CASH FLOWS

FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2009

(Amounts in thousand Euro)

Cash flows from operating activities

Profit before tax from continuing operations

Profit before tax from discontinued operations

Profit before tax

Adjustments for:

- Depreciation and amortization

- Grants amortization

- Provisions, net

- Finance income

- Finance costs

- Investment income (net of foreign taxes)

- Share of profit of associates

- Gain from the disposal of associates and subsidiaries
- Gain from the disposal of property, plant and equipment

(Increase) / Decrease in:
- Inventories

- Trade receivables

- Due from related parties
- Other assets

Increase / (Decrease) in:
- Trade payables

- Due to related parties

- Other liabilities

Staff leaving indemnities paid

Payments for environmental rehabilitation

Income tax paid

Net cash flows from / (used in) operating activities

Cash flows from investing activities

- Capital expenditure

- Capitalized depreciation

- Business combinations and investments in
consolidated entities

- Proceeds from the sale of associate

- Dividends received

- Interest and other finance income received

- Proceeds from the settlement of derivatives

- Cash flow from disposal of subsidiaries

- Government grants received

- Proceeds from the disposal of property, plant and equipment

Net cash flows (used in) / from investing activities

Cash flows used in financing activities:

- Share capital increase, net of transaction costs

- Purchase of treasury shares

- Net (decrease)/ increase of short-term borrowings
- Proceeds from long-term borrowings

- Repayment of long-term borrowings

- Dividends paid to the owners of the Company, net of taxes

- Dividends paid to minority interests

- Payments for the settlement of derivatives

- Interest and other finance costs paid

Net cash flows from / (used in) financing activities

- Net foreign exchange difference on cash flows
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning

of the period

- Net foreign exchange difference on cash and cash
equivalents at the beginning of the period

Cash and cash equivalents at period end

The accompanying notes are an integral part of these interim condensed financial statements
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The Group The Company
1/1-30/9 1/1-30/9 1/1-30/9 1/1-30/9
2009 2008 2009 2008

5.594 22.994 4.073 22.248
- 4.865 - -
5.594 27.859 4.073 22.248
18.432 19.717 9.296 10.887
(117) (110) (112) (98)
1.564 2.151 744 1.979
(1.065) (331) (957) (10)
7.460 12.530 5.362 8.247
- - (615) (5.251)
17) (797) - -
(708) (4.400) (699) (13.822)
(96) (1.258) (75) (1.229)
31.047 55.361 17.017 22.951
16.856 (19.382) (2.567) (1.027)
4.347 (10.891) 7.457 236
(413) (1.455) 3.423 (21.303)
2.512 (956) 3.873 457
10.110 5.657 3.453 1.387
1.097 909 727 (195)
3.410 2.381 271 (1.373)
(2.204) (1.919) (1.739) (1.502)
(734) (957) (673) (860)
(2.571) (8.884) (1.704) (2.686)
63.457 19.864 29.538 (3.915)
(17.334) (23.526) (13.254) (16.072)
421 400 421 400
(2.694) (885) (200) (193)
550 6.496 550 7.494
171 411 221 8.474
257 1.538 101 1.217
243 - 243 -
- (41) - -
104 - - -
308 3.743 77 3.642
(17.974) (11.864) (11.841) 4.962
40.846 - 40.846 -
(167) (996) (167) (996)
(13.150) 30.203 (9.771) 39.263
50.000 113 42.500 -
(53.000) (15.511) (38.000) (7.500)
(4.511) (9.557) (4.511) (9.557)
(24) (193) - -
(1.668) - (1.668) -
(6.897) (9.648) (5.082) (5.324)
11.429 (5.589) 24.147 15.886
716 572 - -
57.628 2.983 41.844 16.933
13.434 15.310 879 1.130
(318) 202 - -
70.744 18.495 42.723 18.063
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A2. NOTES TO THE INTERIM
CONDENSED FINANCIAL STATEMENTS
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S&B Industrial Minerals S.A.
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS OF SEPTEMBER 30, 2009

(Amounts in thousand Euro, unless otherwise stated)

1. CORPORATE INFORMATION AND ACTIVITIES

The S&B Industrial Minerals S.A. Group of companies (“the Group” or “S&B”) is a Group of
companies mainly engaged, through the Greek company S&B Industrial Minerals S.A. (“the
Company”) and its subsidiaries, in the extraction, processing, distribution and supply of industrial
minerals, the production, distribution and supply of fluxes, the exploration for renewable sources
of energy and the management and development of real estate property.

The activities of industrial minerals are related to bentonite, perlite, and bauxite products, to
continuous casting fluxes (stollberg) and trading mineral applications such as wollastonite,
spodumene, calcined chamotte etc.

The Company was incorporated in Greece in 1934 and, since 1994, its shares are quoted on the
Athens Stock Exchange. The S&B headquarters are located in Kifissia, Attica, 15 A. Metaxa
street, P.C. 145 64, Greece. In 1978, the Shareholders Ordinary General Assembly extended
the duration of the Company by 50 years up to 2034.

As at September 30, 2009 and 2008 the Group employed 2.033 and 2.149 employees,
respectively, while the Company employed 659 and 757 employees, respectively.

2. BASIS OF PRESENTATION OF INTERIM CONDENSED FINANCIAL STATEMENTS

The accompanying interim condensed consolidated and separate financial statements
(hereinafter referred to as “the financial statements”) have been prepared in accordance with
International Financial Reporting Standards (“IFRS”), as they have been endorsed by the
European Union, and specifically with the provisions of IAS 34 “Interim Financial Reporting”.

The financial statements are in accordance with the provisions of Corporate Law 2190/1920 as
amended. There are no Standards or Interpretations applied earlier than their effective date.
Moreover, the financial statements have been prepared under the historical cost convention,
except for financial instruments and available for sale financial assets which are measured at fair
value. All amounts in the financial statements are presented in thousand of Euro (“€”) and are
rounded to the nearest thousand, unless otherwise stated.

The financial statements do not include all the detailed information and disclosures required in
the annual financial statements, and should be read in conjunction with the latest issued annual
financial statements as at December 31, 2008.

The financial statements for the nine month period ended September 30, 2009 were approved
by the Company’s Board of Directors on November 9, 2009.

3. PRINCIPAL ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the financial statements, are
consistent with those followed in the preparation of the annual financial statements for the year
ended December 31, 2008, except for the below mentioned adoption of new standards and
interpretations applicable for fiscal periods beginning at January 1, 2009:

e |IFRIC 13, “Customer Loyalty Programmes”: this interpretation is not applicable on the
Group’s operations.

e |IFRIC 15, “Agreements for the Construction of Real Estate”: this interpretation is not
applicable on the Group’s operations.

¢ |IFRIC 16, “Hedges of a Net Investment in a foreign operation”: this interpretation has no
impact on the financial statements as the Group does not hedge the net investment in a
foreign operation.

14



S&B Industrial Minerals S.A.
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS OF SEPTEMBER 30, 2009

(Amounts in thousand Euro, unless otherwise stated)

3. PRINCIPAL ACCOUNTING POLICIES (continued)

e Amendments to IFRS 1 “First-time Adoption of International Financial Reporting
Standards” and IAS 27 “Consolidated and Separate Financial Statements”: this
interpretation is not applicable on the Group’s operations.

e IFRS 2, “Share-based Payments” (Amended): this Interpretation has no impact on the
financial statements.

e IFRS 8, “Operating Segments”. IFRS 8 replaces IAS 14 ‘Segment reporting’. IFRS 8
adopts a management approach to segment reporting. The information reported is that
which management uses internally for evaluating the performance of operating segments
and allocating resources to those segments. The Group assessed the new operating
segments, as shown in Note 15, where additional disclosures are made and revised
comparative information are also disclosed.

e |IAS 1, “Presentation of Financial Statements” (Revised): IAS 1 has been revised to
enhance the usefulness of information presented in the financial statements. Of the main
revisions are: the requirement that the statement of changes in equity includes only
transactions with shareholders; the introduction of a new statement of comprehensive
income that combines all items of income and expense recognised in profit or loss
together with “other comprehensive income”; and the requirement to present
restatements of financial statements or retrospective application of a new accounting
policy as at the beginning of the earliest comparative period, i.e. a third column on the
statement of financial position. The Group has made the necessary changes to the
presentation of its current financial statements and elected to present comprehensive
income in a separate statement.

e |IAS 32 and IAS 1, “Puttable Financial Instruments” (Amended): These amendments are
not applicable on the financial statements.

¢ |AS 39 “Financial Instruments: Recognition and Measurement” - Eligible Hedged Items:
the amendment has no impact on the financial statements as the Group has not entered
into any related hedges.

e |AS 23, “Borrowing Costs” (Revised): The benchmark treatment in the previous standard
of expensing all borrowing costs to the income statement has been eliminated in the case
of qualifying assets. All borrowing costs that are directly attributable to the acquisition or
construction of a qualifying asset must be capitalised. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale. In
accordance with the transitional requirements of the Standard, the Group adopted this as
a prospective change. However, there are no existing qualifying assets during the current
period and therefore no such capitalisation took place. No changes have been made for
borrowing costs incurred prior to January 1, 2009 that have been expensed.

e |IAS 39, “Financial Instruments: Recognition and Measurement® and IFRS 7 “Financial
Instruments: Disclosures; Reclassification of Financial Assets™. the amendment has no
impact on the financial statements as the Group has not entered into any reclassifications
of financial assets.

In addition to those standards and interpretations that have been disclosed in the financial
statements for the year ended December 31, 2008, the following new standards, amendments
to standards and interpretations have been issued but are not effective for the financial year
beginning January 1, 2009 and have not been early adopted:

e |IFRS 2, “Share-based Payments” (Amended), effective for annual periods beginning on
or after 1 January 2010. The amendment has not yet been endorsed by the EU. The

15



S&B Industrial Minerals S.A.

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AS OF SEPTEMBER 30, 2009

(Amounts in thousand Euro, unless otherwise stated)

3. PRINCIPAL ACCOUNTING POLICIES (continued)

Group has concluded that the amendment will have no impact on the financial position or
performance of the Group, as it has not entered into any such arrangements.

e In April 2009, the IASB issued its second omnibus of amendments to its standards,
primarily with a view to removing inconsistencies and clarifying wording. The effective
dates of the improvements are various and the earliest is for the financial year beginning

July 1, 2009. This annual improvements project has not yet been endorsed by the EU.

4. ENTITIES INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS
4.1 Entities accounted for under the full and proportionate method of consolidation

The subsidiaries of S&B and the entities in which S&B has joint control included in the
consolidated financial statements are the following:

% Participation

Year
Entity Country Field of activity 30/9/2009 31/12/2008 Established
/ Acquired

EUROPE
S&B Industrial Minerals AD Bulgaria Industrial Minerals 99,73% 99,73% 2003
S&B Industrial Minerals S.A.R.L. France Industrial Minerals 100,00% 100,00% 2001
Denain Anzin Metallurgie S.A.S. France Industrial Minerals 100,00% 100,00% 2004
S&B Industrial Minerals GmbH Germany Industrial Minerals 100,00% 100,00% 2001
S&B Holding GmbH Germany Holding 100,00% 100,00% 1992
Otavi Minen AG " Germany Holding - 100,00% 2000
SLS Baustoffe GmbH Germany Industrial Minerals 75,00% 75,00% 2001
Orykton GmbH Germany Industrial Minerals 50,00% 50,00% 2005
Askana Ltd. Georgia Industrial Minerals 97,70% 97,70% 1998
Isocon S.A. Greece Industrial Minerals 60,00% 60,00% 1996
Greek Helicon Bauxites S.A. Greece Industrial Minerals 100,00% 100,00% 1995
S&B Industrial Minerals Spain S.L.u. Spain Industrial Minerals 100,00% 100,00% 2000
Sarda Perlite S.r.l. Italy Industrial Minerals 61,00% 61,00% 2001
Sibimin Overseas Ltd. Cyprus Industrial Minerals 99,99% 99,99% 1996
Asian Minerals Ltd. Cyprus Holding 100,00% 100,00% 2006
Cebo International BV Netherlands Holding 50,00% 50,00% 2007
Cebo Holland B.V. Netherlands Industrial Minerals 50,00% 50,00% 2007
Cebo Marine B.V. Netherlands Industrial Minerals 50,00% 50,00% 2007
Cebo U.K. Ltd G.Britain Industrial Minerals 50,00% 50,00% 2007
S&B Industrial Minerals Kft Hungary Industrial Minerals 100,00% 100,00% 2001
S&B Industrial Minerals SP Z.0.0. Poland Industrial Minerals 100,00% 100,00% 2006
AMERICA
S&B Industrial Minerals North America Inc. USA Industrial Minerals 100,00% 100,00% 1999
Stollberg Inc. USA Industrial Minerals 100,00% 100,00% 2004
Miiller LLC USA Industrial Minerals 100,00% - 2009
Stollberg do Brazil Ltda Brazil Industrial Minerals 100,00% 100,00% 2004
ASIA
S&B Industrial Minerals (Henan) Co. Ltd. China Industrial Minerals 100,00% 100,00% 1996
S&B Jilin Wollastonite Co Ltd. China Industrial Minerals 100,00% 100,00% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. China Industrial Minerals 100,00% 100,00% 2006
Panshi Huanyu Wollastonite Co. Ltd. China Industrial Minerals 100,00% 100,00% 2007
Qing Dao Stollberg & Samil Co.Ltd. China Industrial Minerals 48,32% 48,32% 2004
S&B Endustriyel Mineraller A.S. Turkey Industrial Minerals 99,72% 99,71% 1996
Pabalk Maden A.S. Turkey Industrial Minerals 98,73% 98,73% 1995
Stollberg India Pvt. Ltd India Industrial Minerals 100,00% 100,00% 2004
Stollberg & Samil Co. Ltd. Korea Industrial Minerals 50,00% 50,00% 2004
AFRICA
Naimex S.A.R.L. Morocco Industrial Minerals 100,00% 100,00% 2003
S&B Ind. Min. Morocco S.A.R.L. Morocco Industrial Minerals 100,00% 100,00% 2008

Footnotes

1. Otavi Minen AG was merged with S&B Industrial Minerals GmbH within 2009.

2. Qing Dao Stollberg & Samil Co.Ltd. is fully consolidated in its parent company’s financial statements, namely

Stollberg & Samil Co. Ltd, (96,64% participation interest).
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4. ENTITIES INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
4.2 Entities accounted for under the equity method of consolidation
Entities accounted for under the equity method of consolidation are the following:

% Participation

Year
Associate Country Field of activity 30/9/2009 31/12/2008 E/S';if’]'l'l?rhezd

Laviosa Chimica Mineraria S.p.A. Italy Industrial Minerals 35,00% 35,00% 1997
Laviosa Sanayi Ve Ticaret Ltd M Turkey Industrial Minerals 35,00% 35,00% 2008
Bentec S.p.A. Italy Industrial Minerals 35,00% 49,95% 1999
Laviosa Promasa S.A @ Spain Industrial Minerals 29,52% 29,52% 1997
Xinyang- Athenian Mining Co Ltd.
(XAMCO) China Industrial Minerals 25,00% 25,00% 1996
Protovoulia Milos S.A. Greece Other activities 43,07% 43,07% 2007
Dolphin CI S&B Holdings Ltd Cyprus Real Estate 50,00% 25,00% 2007
Cape Trahilas One Ltd. Cyprus Real Estate 50,00% 25,00% 2007
Cape Trahilas One S.A. ® Greece Real Estate 50,00% 25,00% 2007
Milos Island Resort Ltd. B.V.I. Real Estate 33,33% 25,00% 2009
Cape Trahilas Two Ltd. “ Cyprus Real Estate 33,33% 25,00% 2007
Cape Trahilas Two S.A. Greece Real Estate 33,33% 25,00% 2007

Footnotes

1. Laviosa Sanayi Ve Ticaret Ltd. is fully consolidated in its parent, Laviosa Chimica Mineraria S.p.A., financial
statements (participation interest 100%).

2. The Company holds a direct participation interest of 20,10% in the associate Laviosa Promasa S.A.
whereas the aggregate interest stated at the above table, derives indirectly due to the fact that the above
mentioned company is also consolidated in the financial statements of Laviosa Chimica Mineraria S.p.A.

3. These entities are fully consolidated in their parent company’s, Dolphin CI S&B Holdings Ltd., financial
statements by 100% participation interest.

4. These entities are fully consolidated in their parent company’s, Dolphin Cl S&B Holdings Ltd., financial
statements by 66,67% participation interest.

Within 2009, the Company paid € 200 to the associate Protovoulia Milos S.A in lieu to future
capital increase.

On June 1, 2009 the Company concluded an agreement with Laviosa Chimica Mineraria
S.p.A. for the sale of its interest of 23% in Bentec S.p.A. for a consideration of € 1.100. On
June 26, 2009 the transaction was concluded and, therefore, as of September 30, 2009, the
Company does not hold any interest to Bentec S.p.A., whereas the Group holds indirectly,
through Laviosa Chimica Mineraria S.p.A., an interest of 35%. As a result, the Group disposed
effectively 14,95% of its participation to Bentec S.p.A. within 2009. The resulted gain from the
above disposal amounted to € 708 on consolidated level (€ 699 on Company level) and was
recognized in “Gain / (loss) from disposal of associates and subsidiaries” in the income
statement for the six-month period ended June 30, 2009

The Shareholders Annual General Meeting (AGM), at its meeting held on June 16, 2009,
approved the acquisition by the Group, through its subsidiary Sibimin Overseas Ltd., of the
25% participation that ORYMIL S.A. (a related party) currently holds in Dolphin ClI S&B
Holdings Ltd. at any time ORYMIL S.A. deems appropriate. The purchase price will be the
nominal price of the shares i.e. € 1.250,00.

Within the third quarter of 2009, the Group acquired an additional participation interest of 25%
in the associate Dolphin Cl S&B Holdings Ltd and thus the total participation as of September
30, 2009 amounts to 50%. Based on the qualitative characteristics, the Group does not
exercise control (either fully or jointly) over Dolphin Cl S&B Holdings Ltd. and, therefore, it
continues to consolidate it under the equity method.
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5. BUSINESS COMBINATIONS
The new business combinations of 2009 are analyzed as follows:

5.1 Acquisition of operations from ‘Halliburton Energy Services Inc.” and ‘Bentonite
Performance Minerals LLC”

On February 2, 2009, the Group concluded an agreement with the entities Halliburton
Energy Services Inc. and Bentonite Performance Minerals LLC for the acquisition of a
bentonite activity plant, including inventories, in Waterloo city of lowa State in the USA, at
a consideration of approximately USD 700 thousand. The purchase price of the assets,
including inventories was paid in cash.

The fair value of the identifiable assets, liabilities and contingent liabilities, the related
purchase price allocation according to the provisions of IFRS 3 «Business Combinations»
and the precise determination of goodwill were concluded within 2009 and the resulting
goodwill of € 19 is considered final.

5.2 Acquisition of ‘Miller LLC”

On July 2, 2009 the Group concluded an agreement for the acquisition of the corporate
interests of “Miller LLC” which is engaged in the expansion of perlite at North Carolina
State of USA. The total purchase price amounted to approximately USD 1,1 million. The
purchase price of the assets, including inventories and receivables, paid as follows:
approximately USD 700 thousand has been already paid in cash, while the remaining USD
400 thousand approximately will be paid in three equal annual installements commencing
2010.

The fair value of the identifiable assets, liabilities and contingent liabilities of Miller LLC, the
purchase price allocation according to the provisions of IFRS 3 «Business Combinations»
and the precise determination of goodwill is expected to be concluded by the year-end of
2009.
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5. BUSINESS COMBINATIONS (continued)

In summary, the fair values of identifiable assets acquired and liabilities assumed by the Group
for the above business combinations, the total consideration (cost) of acquisitions and the
residual goodwill recognised are summarized as follows:

Land

Machinery

Buildings

Transportation & other equipment
Inventories

Receivables

Cash and cash equivalents

Non-current liabilities
Current liabilities

Fair value of net assets
Total acquisition cost
Residual goodwill

Analysis of total acquisition cost
Acquisition cost

Direct acquisition costs and other expenses
Less: cash and cash equivalents acquired

Net cash outflow of acquisition

Halliburton Energy Services Inc. & Bentonite

Performance Minerals LLC

Miller LLC

Final fair value on

Carrying value on

Temporary fair

Carrying value on

acquisition acquisition value on acquisition acquisition

. - 14 14

281 275 47 47

5 14 - -

15 12 - -

248 248 53 53

- - 72 72

- - 9 9

549 549 195 195

i - 41 M

- - 97 97

- - 138 138
549 57
568 710
19 653
549 688
19 22
- 9)
568 701

The above acquisitions enhance the operations and the production capacity of the Group and
they create new development opportunities and synergies to the distribution network in USA.
These acquisitions did not have any material contribution to the Group’s operations for the
nine-month period ended September 30, 2009.
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6. SALES

Sales in the financial statements are analyzed as follows:

Bentonite

Perlite

Bauxite

Continuous Casting Fluxes
Minerals trading

Other

Sales from continuing operations

Sales from discontinued operations
Total sales

Bentonite
Perlite
Bauxite
Other
Total sales

The Group
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9

2009 2008 2009 2008
110.091 161.065 35.214 55.243
47.644 57.246 16.174 19.599
21.449 33.977 8.566 9.383
44.403 71.752 18.037 24.731
17.793 30.173 6.243 9.013
732 1.593 257 695
242,112 355.806 84.491 118.664
- 12.012 - -
242.112 367.818 84.491 118.664

The Company
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9

2009 2008 2009 2008
32.704 60.818 8.120 23.490
23.590 28.920 8.995 11.942
21.808 33.977 8.925 9.383
732 1.593 257 695
78.834 125.308 26.297 45.510
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7. FINANCE INCOME

Finance income in the financial statements is analyzed as follows:

Gains from valuation and settlement
of derivatives on freights

Interest income

Foreign exchange gain/(loss), net
Other

Finance income from continuing operations

Finance income of discontinued operations
Total finance income

Gains from valuation and settlement
of derivatives on freights

Foreign exchange gain/(loss), net
Interest income

Other

Total finance income

The Group
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
2009 2008 2009 2008
791 - 160 -
177 246 68 84
15 - (260) -
82 53 61 -
1.065 299 29 84
- 32 - -
1.065 331 29 84
The Company
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
2009 2008 2009 2008
791 10 160 10
65 - (163) -
39 - 22 (8)
62 - 62 -
957 10 81 2
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8. FINANCE COSTS

Finance costs in the financial statements are analyzed as follows:

Interest expense on long term loans and
borrowings

Interest expense on short term borrowings
Losses from valuation and settlement of
derivatives on oil

Finance cost of environmental rehabilitation
provision

Finance cost of staff leaving indemnities
provision

Foreign exchange loss/ (gain), net

Bank charges

Amortization of loan expenses

Other

Finance costs from continuing operations

Finance costs of discontinued operations
Total finance costs

Interest expense on long term loans and
borrowings

Interest expense on short term borrowings
Losses from valuation and settlement of
derivatives on oil

Finance cost of environmental rehabilitation
provision

Finance cost of staff leaving indemnities
provision

Foreign exchange loss, net

Bank charges

Amortization of loan expenses

Total finance costs

The Group
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
2009 2008 2009 2008
3.937 7.647 1.040 2.218
1.394 1.693 443 1.053
365 807 37 807
550 714 227 265
777 673 258 224
- 339 - (246)
342 293 69 78
95 107 31 36
- 8 - -
7.460 12.281 2.105 4435
- 249 - -
7.460 12.530 2.105 4435
The Company
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
2009 2008 2009 2008
2.687 4.307 683 1.125
1.152 1.338 388 922
365 807 37 807
519 674 217 225
409 346 137 115
- 605 - 480
182 116 21 32
48 54 16 18
5.362 8.247 1.499 3.724
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9. INCOME TAX (CURRENT AND DEFERRED)

Income tax in the financial statements is analyzed as follows:

Current income tax
Deferred income tax (income) / expense
Income tax of the Group

Less: Income tax of discontinued operations
Income tax of continuing operations

Current income tax
Deferred income tax
Income tax

The Group
1/1-30/9 1/1-30/9 1/7-30/9 1/7-30/9
2009 2008 2009 2008
2.263 10.361 1.162 3.048
(827) 132 (396) (4)
1.436 10.493 766 3.044
- (3.486) - (359)
1.436 7.007 766 2.685
The Company
1/1-30/9 1/1-30/9 1/4-30/6 1/4-30/6
2009 2008 2009 2008
835 5.917 240 2434
407 235 40 150
1.242 6.152 280 2.584
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9. INCOME TAX (CURRENT AND DEFERRED) (continued)
The unaudited tax years of each company of the Group are as follows:

Unaudited

Company Footnote Country tax years
EUROPE
S&B Industrial Minerals AD Bulgaria 2008
S&B Industrial Minerals S.A.R.L. France 2004-2008
Denain Anzin Metallurgie S.A.S. France 2006-2008
S&B Industrial Minerals GmbH Germany 2006-2008
S&B Holding GmbH Germany 2006-2008
Otavi Minen AG Germany 2006-2008
SLS Baustoffe GmbH Germany 2004-2008
Orykton GmbH Germany 2005-2008
Askana Ltd. Georgia 2003-2008
S&B Industrial Minerals S.A @) Greece 2008
Isocon S.A. Greece 2007-2008
Greek Helicon Bauxites S.A. Greece 2007-2008
S&B Industrial Minerals Spain S.L.u. Spain 2002-2008
Sarda Perlite S.r.I. Italy 2000-2008
Sibimin Overseas Ltd. Cyprus 1999-2008
Asian Minerals Ltd. Cyprus 2006-2008
Cebo International BV (2) Netherlands 2002-2008
Cebo Holland B.V. (2) Netherlands 2002-2008
Cebo Marine B.V. (2) Netherlands 2002-2008
Cebo U.K. Ltd 2) G. Britain 2002-2008
S&B Industrial Minerals Kft Hungary 2002-2008
S&B Industrial Minerals SP Z.0.0. Poland 2007-2008
AMERICA
S&B Industrial Minerals North America Inc. USA 2000-2008
Stollberg Inc. (2) USA 2000-2008
Stollberg do Brazil Ltda (2) Brazil 2002-2008
ASIA
S&B Industrial Minerals (Henan) Co. Ltd. China 2007-2008
S&B Jilin Wollastonite Co Ltd. China 2005-2008
S&B Industrial Minerals (Tianjin) Co. Ltd. China 2006-2008
Panshi Huanyu Wollastonite Co. Ltd. China 2007-2008
Qing Dao Stollberg & Samil Co.Ltd. (2) China 2006-2008
S&B Endustriyel Mineraller A.S. Turkey 2004-2008
Pabalk Maden A.S. Turkey 2004-2008
Stollberg India Pvt. Ltd India 2006-2008
Stollberg & Samil Co. Ltd. (2) Korea 2005-2008
AFRICA
Naimex S.A.R.L. Morocco 2004-2008
S&B Ind. Min. Morocco S.A.R.L. Morocco 2008

Footnotes:

(1) Within 2009, the tax authorities concluded the tax audits of the Company as well as the merged company Parnassos
Insurance S.A. for the fiscal years 2006-2007. An amount of € 490 of adadditional taxes was assessed, out of which € 21
were charged to the current period’s results.

(2) Potential tax liabilities that may result from a future tax audit for the fiscal years 2000-2003 of the Stollberg Group companies
and for the fiscal years 2002-2006 of the Cebo Group companies, based on the acquisition agreements, are to be born by

their former owners (sellers).
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10. EXISTING LIENS

No liens exist on the Group's and the Company’s assets.

11. PENDING LITIGATION AND ARBITRATION

The Group is a party to various lawsuits and arbitration proceedings in the normal course of
business, against which the Group has provided for an amount of € 709 and € 509 as of
September 30, 2009 and December 31, 2008, respectively, (€ 404 and € 404 as of September
30, 2009 and December 31, 2008, respectively, for the Company) in the financial statements.

Moreover, by its decisions nr.8778/07 and nr.8779/07 the Hellenic Ministry for the
Environment, Physical Planning and Public Works imposed penalties of € 224 and € 168,
respectively, to the Company. The related amounts were paid in 2008. Furthermore, the
Company appealed the above decisions before the Administrative Court of Athens which by its
decisions nr.1630/2008 and 1631/2008 accepted the appeals and rejected the initial decisions
of the Hellenic Ministry for the Environment Physical Planning and Public Works. The above
amounts were returned to the Company in 2009. The pertinent authorities have repeated the
procedure in a lawful manner and have requested the Company to defend itself against the
environmental infringements for which it was originally accused.

Except for these cases, for which the above provision was established, the Group’s
Management believes that the outcome of any remaining litigation is not expected to have a
material adverse effect on the Group’s and the Company’s financial position and operations.

12. RELATED PARTY TRANSACTIONS

Transactions with related parties are made at arms’-length and mainly relate to operating and
partly to investing activities. Outstanding balances at period-end are unsecured, interest free
and are settled in cash within the timeframe agreed. Related party balances are not provided
for in the separate financial statements with the exception of the case of Askana Ltd. as further
explained in the notes to the financial statements as of December 31, 2008.

Intra-group balances and transactions among consolidated subsidiaries have been
appropriately eliminated from the financial statements of the Group.

The following tables present balances due from and due to, as well as revenues and
expenses, between related parties and the Group:
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12. RELATED PARTY TRANSACTIONS (continued)

Associates

Laviosa Chimica Mineraria S.p.A.

Laviosa Promasa S.A.
Xinyang Athenian Mining Co. Ltd
Dolphin CI S&B Holdings Ltd

Jointly controlled entities

Cebo International B.V.
Stollberg & Samil Co. Ltd
Orykton GmbH

Other related companies

Motodynamics S.A.,
Group of companies
Perlite Hellas S.A.
ORYMIL S.A.

Rescon India Private Ltd.
Other

Associates
Laviosa Promasa S.A.

Laviosa Chimica Mineraria S.p.A.

SLS Baustoffe GmbH
Xinyang Athenian Mining Co. Ltd
Dolphin CI S&B Holdings Ltd

Jointly controlled entities

Cebo International B.V.
Stollberg & Samil Co. Ltd
Orykton GmbH

Other related companies

Motodynamics S.A.,
Group of companies
Perlite Hellas S.A.
ORYMIL S.A.

Rescon India Private Ltd.
Other

The Group
Due from Due to
September 30 December 31 September 30 December 31
2009 2008 2009 2008
883 193 - -
292 726 - -
62 - 571 308
2.409 1.651 - -
3.646 2.570 571 308
585 430 322 170
117 133 - -
- - 15 -
702 563 337 170
64 135 - -
- - 1.089 469
33 33 - -
- - 196 146
20 15 - 3
117 183 1.285 618
4.465 3.316 2.193 1.096
The Group
Revenues Expenses
1/1-30/9 1/1-30/9 1/1-30/9 1/1-30/9
2009 2008 2009 2008

501 1.464 - -
608 1.572 - -
- 48 - -
- - 671 475
263 - - -
1.372 3.084 671 475
3.065 5.082 1.140 913
33 60 105 146
52 33 71 -
3.150 5.175 1.316 1.059
315 826 - -
- - 1.030 -
- - 23 -
- - 489 -
9 - 41 -
324 826 1.583 -
4.846 9.085 3.570 1.534
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12. RELATED PARTY TRANSACTIONS (continued)

The following tables present balances due from and due to, as well as revenues and
expenses, between related parties and the Company:

The Company

Due from Due to
September 30 December 31 September 30 December 31
2009 2008 2009 2008
Direct subsidiaries
Isocon S.A. 2.693 2.659 1 2
S&B Holding GmbH 478 563 - -
Sibimin Overseas Ltd 6 7 - -
Greek Helicon Bauxite S.A. 1 - 858 355
Sarda Perlite S.r.l. - - 449 324
SLS Baustoffe GmbH - - - 7
3.178 3.229 1.308 688
Indirect subsidiaries
S&B Industrial Minerals GmbH 10.903 13.017 23 1
S&B Industrial Minerals North America Inc. 2.273 3.747 - -
S&B Industrial Minerals S.A.R.L. 1.160 1.462 6 -
S&B Industrial Minerals Spain S.L.u. 1.633 1.101 - -
S&B Endustriyel Mineraller A.S. 413 83
S&B Industrial Minerals (Henan) Co. Ltd. 10 10 6 6
Stollberg Inc. 47 - - -
S&B Industrial Minerals AD 4 - 304 223
16.443 19.420 339 230
Associates
Laviosa Promasa S.A. 292 726 - -
Laviosa Chimica Mineraria S.p.A. 883 193 - -
1.175 919 - -
Other related companies
Motodynamics S.A.,
Group of companies 64 135 - -
Cebo International B.V. - 35 - -
ORYMIL S.A. 33 33 -
Other 20 15 - 3
117 218 - 3
20.913 23.786 1.647 921
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12. RELATED PARTY TRANSACTIONS (continued)

Direct subsidiaries

Isocon S.A.

S&B Holding GmbH

Sibimin Overseas Ltd

Greek Helicon Bauxite S.A.
Sarda Perlite S.r.l.

Ergotrak Industrial Machinery &
Equipment Trading Co S.A.
Parnassos Insurance S.A.

Indirect subsidiaries

S&B Industrial Minerals GmbH

S&B Industrial Minerals North America Inc.
S&B Industrial Minerals S.A.R.L.

S&B Industrial Minerals Spain S.L.u.
Stollberg Inc.

S&B Industrial Minerals (Henan) Co.Ltd.
S&B Endustriyel Mineraller A.S.

S&B Industrial Minerals AD

Associates

Laviosa Promasa S.A.

Laviosa Chimica Mineraria S.p.A.
Bentec S.p.A.

Other related companies

Cebo International B.V.
Orykton GmbH
Motodynamics S.A.,

Group of companies

Dolphin CI S&B Holdings Ltd
ORYMIL S.A.

Other

The Company

Revenues Expenses
1/1-30/9 1/1-30/9 1/1-30/9 1/1-30/9
2009 2008

2.239 3.785 1 8
478 422 - -
17 23 - -
3 11 676 560
- 1 306 333
- 217 - 91
- 11 - 10
2.737 4.470 983 1.002
13.216 20.017 - 42
9.222 8.561 - -
3.055 4.143 6 8
714 1.101 - -
150 173 - -
- 4 - -
412 - - -
17 7 707 497
26.786 34.006 713 547
608 1.624 - -
501 1.769 - -
- 22 - -
1.109 3.415 - -
1.804 4.423 - -
- 66 - -
315 826 - -
263 - -
- - 24 -
9 - 41 -
2.391 5.315 65 -
33.023 47.206 1.761 1.549

Transactions with and compensation of key management personnel and Board members of
the Group for the nine month period ended September 30, 2009 amounted to € 3.001 (€ 4.751
for the nine month period ended September 30, 2008). Balances due to key management and
Board members as of September 30, 2009 amounted to € 605 (€ 2.948 as of December 31,

2008).

Finally, transactions with and compensation of key management and Board members of the
Company for the nine month period ended September 30, 2009 amounted to € 2.582 (€ 4.110
for the nine month period ended September 30, 2008). Balances due to key management and
Board members as of September 30, 2009 amounted to € 532 (€ 1.786 as of December 31,

2008).
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13. CAPITAL EXPENDITURE

Group’s capital expenditure for the nine month periods ended September 30, 2009 and 2008
amounted to € 17,3 million and € 23,5 million, respectively (€ 13,3 million and € 16,1 million for
the Company, respectively) excluding the acquisitions through business combinations.

14. CONTINGENCIES - COMMITMENTS

As of September 30, 2009 and December 31, 2008 the Group has issued letters of guarantee
for a total amount of € 6,2 million and € 3,6 million respectively, while the Company has issued
letters of guarantee for a total amount of € 2,7 million and € 2,9 million respectively, relating
mainly to mining rights and licenses. It is noted that within third quarter 2009 the Group has
issued a letter of guarantee of € 2,7 million relating to a customer advance received. Further to
the above, the Company as of September 30, 2009 had issued corporate guarantees to banks
in favor of certain subsidiaries for the issuance of bank loans to them for a total amount of
approximately € 95,5 million (approximately € 112,0 million as of December 31, 2008).

15. SEGMENT INFORMATION

Commencing fiscal year 2009, the Group applies IFRS 8 “Operating Segments” which
replaces IAS 14 “Segment Reporting”. In accordance with IFRS 8, reportable operating
segments are identified based on the “management approach”. This approach stipulates
external segment reporting based on the Group’s internal organizational and management
structure and on key figures of internal financial reporting to the chief operating decision maker
who, in the case of S&B Group, is considered to be the Chief Executive Officer who is
responsible for measuring the business performance of the segments.

For management purposes the Group is organized into divisions based on the nature of the
industrial mineral applications. In contrast with the previous segment reporting structure, S&B
has five reportable profit generating segments which are independently managed as well as a
corporate segment. Therefore, the Group reportable operating segments are summarized as
follows:

¢ Bentonite segment: the Bentonite segment supplies bentonite, zeolite, coal and other
additives to a wide range of applications, such as foundry sand castings, iron ore pelletising,
civil engineering projects, cat litter, paper manufacturing and animal feed. Bentonite is clay
with strong colloidal properties, which increases in volume several times when coming into
contact with water, creating a gelatinous substance, useful for its binding and rheological
properties.

o Perlite segment: perlite is a natural volcanic glassy material formed by rapidly cooled lava
that trapped water within its mass, thereby giving perlite its most important physical
property, the ability to expand and increase its volume. Perlite has thermal and acoustic
insulation properties, as well as high porosity making it an excellent lightweight aggregate,
hydroponics media and significant component of acoustical tiles.

o Bauxite segment: bauxite is the basic raw material in the production of alumina. The Group
leases and owns bauxite mines in the Parnassos and Giona mountain regions, in central
Greece and in Italy. The bauxite reserves are of diasporic and boehmitic type.

e Continuous Casting Fluxes (C.C.F.) segment: C.C.F. segment supplies continuous casting
fluxes, associated products, and services for the steel industry. Fluxes have a complex
composition and are engineered to satisfy the customer needs. They are essential for the
operational reliability and high-grade steel production in continuous casting, bottom pouring,
ladle and tundish processes.
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15. SEGMENT INFORMATION (continued)

e Minerals trading segment: the Minerals trading segment is a supplier of industrial minerals
for the glass, ceramic, metallurgy and refractory industries. Minerals trading segment
produces customized products under strict quality control by using its own crushing and
milling facilities.

e The Corporate segment incorporates all corporate activities, including the exploration for
renewable sources of energy and the management and development of real estate property.

No operating segments have been aggregated to form the above reportable operating
segments.

Management monitors the operating results of each segment separately for the purpose of
making decisions about resource allocation and performance assessment. Segment
performance is evaluated based on sales, operating results and Earnings Before Interest
Taxes Depreciation & Amortization (“EBITDA”). It is noted that the Group applies the same
accounting policies as those in the financial statements in order to measure the operating
segment’s results. Group financing, including finance costs (other than the finance costs of
provisions for environmental rehabilitation and staff leaving indemnities) and finance income,
as well as income taxes are measured on a group basis and are included in corporate
segment without being allocated to the profit generating segments.

Transfer prices between operating segments are on an arm’s length basis in a manner similar
to transactions with third parties. Inter-segment sales are eliminated on consolidation.

The following tables present sales and results regarding the Group’s operating segments for
the nine month periods ended September 30, 2009 and 2008, respectively:

1/1-30/9/2009

Sales Results
Third party Inter-segment Total sales Profit / (loss) EBITDA
before tax
Bentonite 110.091 149 110.240 16.797 23.136
Perlite 47.644 - 47.644 5.534 8.186
Bauxite 21.449 360 21.809 (26) 5.592
C.C.F. 44.403 - 44.403 3.613 6.365
Minerals trading 17.793 151 17.944 39 615
Corporate 732 - 732 (20.373) (14.297)
Eliminations - (660) (660) - -
Total 242.112 - 242.112 5.594 29.597
1/1-30/9/2008
Sales Results
Third party Inter-segment Total sales Profit/ (loss) EBITDA
before tax

Bentonite 161.065 173 161.238 30.240 37.965
Perlite 57.246 31 57.277 4.627 7.233
Bauxite 33.977 - 33.977 2.768 8.400
C.C.F. 71.752 - 71.752 12.052 14.894
Minerals trading 30.173 602 30.775 3.117 4.038
Corporate 1.593 - 1.593 (29.810) (17.876)
Eliminations - (806) (806) - -
Total 355.806 - 355.806 22.994 54.654
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15. SEGMENT INFORMATION (continued)

It is noted that segment information for the nine month period ending September 30, 2008
exclude sales (€ 12.012), profit before tax (€ 4.865) and EBITDA (€ 611) from discontinued
operations related to commercial activities only.

The following table present segment assets of the Group’s operating segments as of
September 30, 2009 and December 31, 2008:

September 30, 2009 December 31, 2008
Bentonite 202.968 210.696
Perlite 74.614 78.265
Bauxite 51.902 51.686
C.C.F. 73.941 73.027
Minerals trading 22.921 35.729
Corporate 119.259 62.540
Eliminations (576) (1.038)
Total 545.029 510.905

It is noted that income tax assets (current and deferred), available-for-sale financial assets,
derivative financial assets and cash and cash equivalents are included in the Corporate
segment.

16. PROCEEDS AND PAYMENTS OF BANK LOANS

Within March 2009, the Company concluded two agreements for common bond issues of L.
3156/2003 of € 30 million and € 20 million, respectively. All the above bond loans are of two
years tenor with floating interest payments based on Euribor plus spread and are repayable on
maturity. The Company can repay the bonds earlier with no additional charges. The Company
used the aforementioned loans to repay € 45,5 million of the bond loans. Moreover, within
June 2009 the Group repaid € 7,5 million related to syndicated loans.

17. CURRENT PERIOD SIGNIFICANT EVENTS
(in this note all amounts are expressed in Euro)

Share capital

On June 10, 2009, the Board of Directors of the Company decided, and the Shareholders’ AGM
held on June 16, 2009 approved, a share capital increase by € 58.603,00 (58.603 common
shares at par value of € 1,00 each), in order:

« to grant 50.483 shares at no consideration to the executives of the Group as a part of their
performance-related compensation scheme. As the executives had rendered the respective
services before December 31, 2008, the equivalent Euro amount was accrued in the year
ended December, 2008. Upon the receipt of the new shares from the executives, the
relevant provision was capitalized through the transfer of the resulted above par value
difference of € 208.996,02 to the “Share premium?”;

« to grant 8.120 shares to executives under a long-term incentive plan. The resulted above par
value difference of € 33.620,40 was transferred to “Share premium”.
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17. CURRENT PERIOD SIGNIFICANT EVENTS (continued)

The Shareholders’ AGM held on June 16, 2009 approved S&B’s intention to increase the share
capital, as proposed by the Board of Directors of the Company, by an amount up to € 40 million,
in cash with a rights issue in favor of existing shareholders at a ratio of 1 new share per 3
existing shares. In this context, the Shareholders’ AGM approved the share capital increase by €
10.356.440, in cash, and the issuance of 10.356.440 new common shares at par value of € 1,00
each.

According to the decision of the Board of Directors of the Company on August 5, 2009, within the
relevant authorisation granted by the AGM held on June 16, 2009, the new shares have been
offered at the price of € 4,00. The Company submitted the Offering Circular (Prospectus) with
respect to the share capital increase to Hellenic Capital Market Committee and the latter
approved it on August 24, 2009.

By September 10, 2009 the Company completed the transfers of the pre-emption rights
corresponding to 219.470 treasury shares, pursuant to the relevant decision of the AGM held
on June 16, 2009. The transfers were performed on the market of the Athens Stock Exchange
resulting to an aggregate finance income of € 61.601,60. The exercise period for the pre-
emption rights ended on September 21, 2009. As of September 25, 2009 the new shares are
traded in the Athens Stock Exchange.

The share capital increase was finally covered by 100% and the total amount of funds raised
amounts to € 41.425.760,00. Following the above, the Company’s share capital increased by
€10.356.440,00 through the issuance of 10.356.440 new common, registered, vote bearing
shares of nominal value € 1,00 each. The aggregate resulted above par value difference of €
31.069.320,00 arisen between the subscription price and the nominal value of the new shares
was transferred to “Share premium”. The latter was decreased by the transaction expenses
amounted to € 579.538,43.

As a result of all the above, at September 30, 2009 the share capital of the Company amounted
to € 41.425.760,00 comprised of 41.425.760 common shares of € 1,00 par value each.

Dividends

On March 9, 2009, the Company’s Board of Directors decided to propose to the Shareholders’
AGM a dividend distribution for the year 2008 which amounted to € 4.961.715,00 (€ 0,16 per
share). The Shareholders’ AGM, held on June 16, 2009, approved the distribution of the
aforementioned dividend which was paid to the Company’s shareholders on July 8, 2009, net of
the related 10% withholding tax i.e. € 4.465.543,50.

Share options

On June 16, 2009 the Shareholders’ AGM approved the grant of maximum 145.000 share
options to certain executives of the Group, in the context of the share based payment plans. The
strike price has been set to € 5,08 per share. The Board of Directors at its meeting held on
August 5, 2009 granted 115.900 share options to all eligible executives.

The basic terms of the stock option plans granted to executives of the Group have not been
changed in relation to those applied as of December 31, 2008 except for the duration of the
schemes which has been changed from five (5) to seven (7) years as well as the determination
of the strike price. The latter is equal to the closing share price at the date of the Shareholders’
AGM with no discount.

Acquisition of treasury shares

Within the period, the Company purchased 32.238 common treasury shares at an average
price of € 5,18 per share, for an aggregate amount of € 166.952,76. As a result, the Company
holds 219.470 treasury shares of a total amount € 1.814.222,39 as of September 30, 2009.
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18. PRIOR YEAR RECLASSIFICATIONS & ADJUSTMENT OF PRIOR PERIODS EPS

For better presentation and comparison purposes the following amounts have been
reclassified: (i) an amount of € 615 related to payables to related parties has been transferred
from “Trade payables” to “Due to related parties” in the consolidated statement of financial
position as of December 31, 2008, (ii) a credit amount of € 970 related to other current
liabilities has been transferred from “Income tax receivables” to “Other current liabilities” in the
consolidated statement of financial position as of December 31, 2008, and (iii)) an amount of €
433 related to income tax liabilities has been transferred from “Other provisions” to “Income
tax receivables” in the consolidated statement of financial position as of December 31, 2008.

Moreover, due to the share capital increase described in note 17 above, which included a
“bonus element” that is the rights issue in favor of existing shareholders at a ratio of 1 new share
per 3 existing shares, the weighted average number of shares (basic and diluted) outstanding
for the comparative periods presented in the consolidated income statement was appropriately
adjusted. As a result, the corresponding earnings per share were affected accordingly.

19. EVENTS AFTER THE REPORTING PERIOD

The Group has further increased by 25% its participation in the real estate development
associated company Dolphin Cl S&B Holdings Ltd., through its subsidiary Sibimin Overseas
Ltd., and therefore it currently holds 75% interest. The total consideration, for the aggregate
50% acquired, amounted to approximately € 4,5 million. As a result, the Group will consolidate
under the full consolidation method Dolphin Cl S&B Holdings (and its subsidiaries) in fourth
quarter of 2009.

Within October 2009, the Company purchased 40.360 common treasury shares at an average
price of € 5,36 per share, for an aggregate amount of € 216.190,41.
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20. FOREIGN EXCHANGE RATES

The foreign exchange rates used for the translation to € of the subsidiaries’ financial

statements prepared in foreign currency are as follows:

1€=USD
1€=BGN
1€ =HUF
1€=TRY
1€=CNY
1€=GEL
1€ =KRW
1€=BRL
1€=INR
1€=MAD
1€=PLN

1€=USD
1€=BGN
1€ =HUF
1€ =RON
1€=TRY
1€=CNY
1€=GEL
1€ =KRW
1€=BRL
1€=INR
1€=RSD
1€=MAD
1€=PLN

FINANCIAL POSITION

September 30 December 31
2009 2008 A%
1,4643 1,3917 5%
1,9558 1,9558 -
269,70 266,70 1%
2,173 2,149 1%
9,9958 9,4956 5%
2,4405 2,3728 3%
1.723,95 1.839,13 -6%
2,6011 3,2381 -20%
69,824 67,905 3%
11,2938 11,2357 1%
4,2295 4,1535 2%
COMPREHENSIVE INCOME
Average rate Average rate
1/1-30/9 1/1-30/9
2009 2008 A%
1,3665 1,5217 -10%
1,9558 1,9558 -
283,54 247,56 15%
4,2304 3,6308 17%
2,150 1,866 15%
9,3362 10,6263 -12%
2,2785 2,2375 2%
1.788,90 1.542,63 16%
2,8336 2,5638 11%
66,737 63,333 5%
93,76 80,21 17%
11,1874 11,3782 -2%
4,3797 3,4275 28%

34



35

E. ADDITIONAL
INFORMATION



This page is left blank intentionally

36



S&B Industrial Minerals S.A.

Company's No 110/06/B/86/11 in fthe register of Sodietes Anonymes - Andrea Metaxa 15 - 145 64 Eifissia
FINANCIAL DATA AND INFORMATION FOR THE PERIOD 1 JANUARY - 30 SEPTEMBER 2009
(In accordance with 4507/28.04 2009 resolution of the Greek Capital Market Committee)

(Amounts in Euro thousand unless otherwise stated)

The pUIPOSe OfMe DeSow dam ANd INOrMANOS IS t0 BIOVIOS USers Wil geseral anoet e POSTMION AN e Tesmits of of Sam 5.A ana
fhe Group of of SEB 5A We advise fhe ronders that. befors to a=y kind of activity or cfher trazsactios with the GOmDany. 10 ACCESs e Com-
panys web sie www.sandb.com where Do are Wil Gie andNors peview report, whenoves is regelred.
Company 5 webshe: o sl e Board of Direcices approval dsie of Doancinl Saiomenis:  [evembes 5. 3008
STATEMENT OF FINANGIAL FOSITION STATEMENT OF COMPREHENSIVE INCOME
SOMPENT
200903009 lozzoen Jazzooen 1
Tot=l
Fropesty, Mast & Equipement 185 578 B0.02T opematons
Investment 20801 zomer | Eales 155 800 12012 mrEE
Infangtbie azzets 107007 zetss | Oroas proat a8 amazn
Cmer mom currest azsets 15842 1:aae | rmatperore mocene x, mmamctiana
Invericdes 22188 ECES ) tnvestment results 11204 428 4881
Trce e 52 488 11083 | rmeatoemre i sane e 2788
Cner currest asets 21543 33sce | et proat ) 4198 1373 17388
Clazn amd camh equrrents 13434 are | msmeasaeis so:
Asralable for sale fnancil aszets 245 245 | - cwmems of e Company 711 16788 1378 1708
TOTAL ASSETS 510905 3z0.292 340.817 - hfmorthy tnterests 4T 188 - 15
e = =5 | Giner comprenenstive 1meemue ass
1,828 for fhe period (D) -295 1412 -3 1.a09
42328 Total other comprehessive Income
115.818 for e period (A} + (B) 3.803 17353 1370 1o.773
1= Asrieminble o
- - Cramers of e Company =408 1370 1aETT
18173 - Mmorty ierests 60 - 1sa
102387 I9et Earmings pes s=are - Bazs (o & LEEET] ooezs oEz
2388 Froat before noome tax, fmanctal and
=.1e3 trvestment pesultz, deprectation
zEme amd armcetization z8.58T BesEs wn EE.I6
Py _Snour
TOTAL 13- 17 - 30/9/2008
fich+ e se3.029 s13.50m zeossz sans1z Confimuing Discontimmea Total
epemitons
B8] 11Emes - Trmmss
za.3m0 zs588 - 2358
Eguity at beginning of the portod ‘restment reurts 5026 12437 - 12437
TL/1/2009 and 1/1/2008 respactively) 153778 zn0.z30 173042 102008 | rroftbefore tax x0T Bz E z
Tiokal corsprenensrre moome for fhe period Tomt prot (A3 2341 s.627 -1.083 ansa
a=a Er 3208 rozes | Anmpmrapee so0
Devidend distimstion 4588 4882 8572 | - cwmers etthe Company 188 ) 1,083 Y
Ehare capfial and Shane premium. morease 0843 . es0 | - nmnorty mterests 8z L] - e
Ehare caprial decrease - - 18452 | Other comprelessive incomeloss]
Dtszposal of substases - - - | zor me pertoa -1.208 ame - ame
Ciarve out of unmasy mares ‘Total other comprehemsive Income
to the Cleenpany s sharesciders - zmw - 5138 | ror the pertod d&D + B3 1133 FETT -L0e3 Zzmz
Dmtetietin ot s e el B ) o ) —il —l — i,
Fuzchase of treasury shares ELH e 187 #%0 | . cwners erthe Company sam 8280 1,083 aziT
Increase of trresiment mn subsidiates - sE - - | - rrmanty mteress Lt = - Ll
Ehare based payrme=t 353 sIB 353 570 | I¥e: Earmings per share - hastc O € CEET B1TIE 0828 o LT
Equity at period snd Trofi hefore incorme fax, fnancial
W3y ana 3o 233544 19T 020 199.173 10LZT ana mvestmers resulis, deprectation
—SRRER ___Ermed __193add  feaim | Bdlermens - [ ; -
_COMPANY
1003300 10 3EIMT = AT = 005008
Ealez TBA34 125308 28297 Ty
Citess proat z0.803 30840 Tam1 12378
ADDITIONAL DATE AND INFORMATION Frot befoce moome tax, fmamctal and
1 Clompanies inchsded in fe consolidated fnanchl stafements iogefner Wit couniry of esiabiisyement, | ITESSmED! rexutz T 1o R -
paricipation mieresf and method of conseidation Sor e Sine mocih pesiod ended Seplember 30, 2008 are | Troft hefoce tax 73 22248 1aoms a108
poeseried in note 4 of e feancial Tepart. Mot profit R 2031 10050 38 S5z
The fizsal ozt are T e e for the Clampary amd fue Sroup's rubsidiares are
Presertec i cefan m note = of e Ene mORs Snancia repost. - Cwmers of B Company zaan 1eese a8 L]
3. The comsolidaied sialemnest of lofil comprebensive ncome for the perisd 11.-30.8 2008 does not =chde | Other comprehensive Imcome/ Loss)
e —— for the period (B} 378 168 =3 128
4 Number of emgloyees 3t fe end of e reporing period: Orosp L033 (30.9.3008 21480 and 653 for e | Tofal oitor comprehomsine income
‘Cormpany (20.5.2008: TET). for the pertod (R} = (B) 3.z05 16262 z3s 5388
5. Cestam amounts of previous fscal Eave been Jor hetes ana | Sisckmiakle ol
‘comparaniity purpases (oote 18 of Me mne monk Ananctal repard. - Cwmers of the Company x208 10204 a8 s
0. Esiated party Tansactions for e Arst mme monfes of 2008 and Dalances wWith reiate d partes as of Gepiember Iéet Eamnings pes share - Dasts in 8 c.ome o480 e.az21 e.aTee
Fmat before mocene S, mancial
Commay | a0 twesitment rendts, depreciztion
Py 3nczz | ama amectization 10348 21388 ssi3 =zT
3570 P

CESH FLOW STATEMENT

&) Faymbles fo key macagement personnel 584 EEE orn znzem
T. Cfter compeehensive mcomeTexpensel Sor the pesiod 1.1-30.5 2008 i3 ax fallews: : 5855 = -
san4 278858 2073 RN
Tranmation of foresgn cperatoss:
= 12523 s.:zm0 ro.saT
- mszocites =8 -nz 28
“Wabsation of avaliabie for.sale e trents 8 /o i 30T
[ 1008 z3m a7 R
Inewrrn fax ralabng te e wabuakan of ovcdaile dor-sale svaskracts TR 12z Eamy BIAT
Incorme tax relating to e valustcn of demvaitees - Eveztmen! mcome {(=ef of foreign taxes) - - -alE 5281
& Trovistons of the Group and fve Curmpany as of 30.5.2008 are a3 folaws: - Siare of preft of axsocistes ar ke - -
-4 from arsposat of =
subsieasies k. 2 E
a} Trovision for BRgation and arstiration To8 53 ) 1382
) Frovision for umamdited ax years - i e Smpamal of prepacy. pled ok e | ) -1258 E-] EE=TY
31087 53.500 17017 2z29m
& Sfher pravizions 1387 282
5.0 lems exwt on Me Company’s and e Cnoup's axsets (Enepamas] f Paapmy e
10, WS the normal course of business of Sue Cormpany and the Sroup, court decisions om pending lawsutty, | - ITerianes 1m.E80 -lg.0e0 -2EeT ~LOET
applications and appeals are oot oxpecied to have a substantal adverse cifect on e Company's aod e | - TRSe receimbles 4347 10738 TAST zae
Orcup’s Snansial pastion (mobe 11 0f e ime month feancial pepard. T Er, wealent prariies i 1482 3423 a1
Crther azzets zE1z -1138 EE ] 5T

11. &n s note all armounis are expressed i Eurk -
" . Increase ; (Decrease} m
- Cmi=me 18, 2008 he Eharenolders’ fen] General Meetng (UOM appeoved: 2) The dividend distriation o

of Euxro 0,18 per share and b) fe share capttal ncrease by Euro 5880300 nsng 68803 new commen | - TTROE PayEnien laua LEED
=2ares of Eure 1,00 pas vare e3ch and c? e &3 5 inienhon i Increase e smare CapTa Dy am amcust up | -2 s related parties il e
fo Eurc 40 rmiiion, n cash wit: 2 rigis fmse I Savor of exising sharehclders 2t 3 ralto of 1 mew share per | - ST IAnORes g e
3 emizing stares. In fn3 confex, ihe EEmrebciders’ AT sppiEved fhe hare capfal mersase by Sum | 5L ledving indess=ftes pald ok -LE
10,366 440, In cash, and e fmuEnce of 10350440 new common nares at par value of Eusa 1,00 eash, | Taymests oo emvranmend resanatiation it G
Mocceding tn the decision of fhe Board of Divestors of fe Compasy on Augst 6, 2008, wittin the relewnt | Reome Sxopad S 8T S
aumostsation grarsed by e SOW beld on Jume 10, 2009, e new INaTes hawe Deen affered af e price or | 198 S25h fows som eperaing actmities,
€ 4,80 (note 17 of he =ine momih feanca) repor) . A = -
- By Beplemiber 15, 3008 e Company complebed e Fanaters of fue poe-crmplion sights ceTespending to | POt cah fows from opersitng activities (s 83497 S—
219,470 freasury mhaves, pursuant fo e nelevast dacivion of e LOLT held om e 18, 2008, The fransesx | SRalIews Do
wese pertarmed on fe marcet of e Sfhens Sos Enchan ge renaing o 2= sggregabe fnance inosme of | - O30l expenditre T334 -l&ﬁ
a5 <zea asa
DAz =50 k2
11 =1 a4
1500 0 1z
- z43 -
- - -
T3z =z 4z
T e pemiod, e Compasy purchased 32218 commes frearury shares f an average price of €518 | 19 st fows om mvesing actmties,
per atare, of an aggregate amount of €180 962,74 (note 17 of he mime momis Smanctal repoct. it 308 200 | dizscefnued opemions ES— | = -
e Company owned 218470 feasusy shares which amountin Euro 1814 222,38, Pl cos Mo (o i/ oreciing
acttvities (m) Bt 11004 g e
‘Zash flows from Soancing aciisiiios
P res 5, 2008 - Ehare cap®al Increase, mef of EanTaction casts s - s0m40 -
- FPurchare of teasury shases 1o 187 e
R P— or J— - oet ot EERT s aszen
- Froceeds from lomo ferm bomowEas 5.000 42500 -
- Repaymment of long-term e -23.000 zEm
- Dévidensds paid to the owners of foe Company,
et aftzes 4E11 e amnL mEET
- Donaenas pad to mEmorsy mietests =% 1z - -
_— - on - Faymerts Sor tae settlement of desratives -Leen - 1.m08 -
T Tio. = 1meins ID Mo, E 237388 - Inferest and ciher Mnasce costs paid Er -a:4c0 5082 sz
He! cazh fiows Som Snancing ashuthes,
disccef=ised opemions - 1312 - -
TAE CHIEr FINANGIAL OFTIGER TR CONTROLLER GRZEGE TEST CasIROwWS Eremy mesd 1=
fmancing actwies ic) 11azs -nmes za1aw 15.pe0
- Tet soreign L 1 - p
Toet increass In cash asd cash
tal + @) T feh - () grozs z.303 4a1pas 10533
st e s SCatealrats 01 s DopnmiagT s s il 02T
ERITON ST. ANAVLAVE NIEOLAOS GIL JOAEIM of e periad 1834 1asan b 113n
ID No. I oozo2s ACLASS LICEMSE No 0502714 ~ ek Supipen EmCEEIT SERCMIN S5 SO 2 Sl
equirlents 2 the begimsmg af the perisd 318 =0e -

‘GAsh DA Cath equIvalests al period end I0.Tas im.ass 42733 10080
_—

37




	1. CORPORATE INFORMATION AND ACTIVITIES
	2. BASIS OF PRESENTATION OF INTERIM CONDENSED FINANCIAL STATEMENTS
	3. PRINCIPAL ACCOUNTING POLICIES
	4. ENTITIES INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS
	5. BUSINESS COMBINATIONS 
	6. SALES
	7. FINANCE INCOME
	8. FINANCE COSTS
	9. INCOME TAX (CURRENT AND DEFERRED)
	10. EXISTING LIENS 
	11. PENDING LITIGATION AND ARBITRATION
	12. RELATED PARTY TRANSACTIONS
	13. CAPITAL EXPENDITURE
	14. CONTINGENCIES - COMMITMENTS
	15. SEGMENT INFORMATION
	16. PROCEEDS AND PAYMENTS OF BANK LOANS
	17. CURRENT PERIOD SIGNIFICANT EVENTS
	18. PRIOR YEAR RECLASSIFICATIONS & ADJUSTMENT OF PRIOR PERIODS EPS
	19. EVENTS AFTER THE REPORTING PERIOD
	20. FOREIGN EXCHANGE RATES 

