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The figures and information below provide a concise summary of the financial statements and earnings of AUTOHELLAS S.A. We strongly suggest to any person interested in investing to Autohellas or to proceed to any other transaction with Autohellas to read the financial statements as indicated by the International
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ASSETS
Owner Occupied Tangible Assets
Investment in Propreties

BALANCE SHEET

Figures in (€)

GROUP

31/03/2009

31/12/2008

COMPANY

31/03/2009

31/12/2008

307,472,506.43
10,501,913.15

308,379,664.73
10,418,413.15

270,577,935.42
14,548,069.16

272,545,370.45
14,464,569.16

Figures in (€)

01.01-31.03.2009

CASH FLOW INFORMATION

(PERIOD : 1st of January until 31st of March 2009)

GROUP

01.01-31.03.2008

01.01-31.03.2009

COMPANY

01.01-31.03.2008

Operating Activities

Equity balance at the end of the period (31.03.2009 & 31.03.2008)

105,567,501.74

107,164,544.99

96,801,976.15

102,241,620.45

12. Earnings per share have been calculated with the weighted number of shared in circulation.
13. There is no encumberance on the company's or the groups fixed assets.

Intangibles 145,941.99 154,471.17 31,967.79 23,282.65 |Earning before tax 1,645,210.84 -426,210.25 224,445.87 -101,489.97
Other Non-current Assets 36,399,242.99 36,655,580.61 36,873,941.56 37,155,475.73 |Adjustments for:
Inventories 1,592,829.10 1,762,706.34 53,467.92 47,769.10 |Fixed assets depreciations: 13,377,666.60 12,208,357.53 11,742,432.88 10,909,891.93
Trade Receivables 23,060,836.34 29,615,361.66 18,891,495.51 22,321,678.39 |Fixed Assets Value Readjustment 0.00 662,624.31 0.00 662,624.31
Other Assets 44,404,809.62 39,889,790.29 43,079,895.53 38,836,330.73 |Provisions 199,848.74 186,928.12 174,868.73 186,928.12
TOTAL ASSETS 423,578,079.62 426,875,987.95 384,056,772.89 385,394,476.21 |AmoteAéopaTa (kEPSN) ETTEVBUTIKAG SpacTneIdTnTag -953,308.41 -1,316,528.08 -798,307.34 -1,118,598.78
Interest expense and related expenses paid 1,713,499.22 2,155,094.84 1,448,591.93 2,023,882.05
OWNER'S EQUITY and LIABILITIES Income from participation in assosiated companies -149,142.42 -74,780.65 0.00 0.00
Add/Less adjusments from changes in accounts of working capital
Shareholders equity 11,635,200.00 11,635,200.00 11,635,200.00 11,635,200.00 |or operating activities
Other equity assets 93,000,160.55 92,820,730.67 85,166,776.15 86,127,991.67 |Increase/(decrease) in inventories 205,835.45 -554,827.84 -5,698.82 -7,750.00
Total shareholders equity (a) 104,635,360.55 104,455,930.67 96,801,976.15 97,763,191.67 |Increase/(decrease) in trade and other Receivables 4,575,092.49 4,202,230.67 4,246,659.27 4,078,378.14
Minority interests (b ) 932,141.19 947,120.19 0.00 0.00 |Increase/(decrease) in liabilities (except banks) -2,261,578.28 -2,146,699.93 -126,223.53 -2,758,433.40
Total Equity (c)=(a)+(b) 105,567,501.74 105,403,050.86 96,801,976.15 97,763,191.67 |Purchase of renting vehicles -18,274,311.99 -20,218,125.08 -15,352,488.97 -18,672,018.47
Long Term Borrowing 221,956,420.90 221,926,001.42 219,432,749.96 219,396,499.97 |Sales of renting vehicles 7,424,210.17 7,020,486.25 6,963,425.26 6,700,995.43
Provisions / Other Long Term Borrowing 28,705,113.29 28,475,441.20 27,867,135.98 27,782,620.64 |Less:
Short-Term Bank Liabilities 20,578,090.36 18,192,227.11 0.00 0.00 [Interest expense and related expenses paid -2,467,816.92 -2,601,182.41 -2,199,217.22 -2,437,019.78
Other-Short term liabilities 46,770,953.33 52,879,267.36 39,954,910.80 40,452,163.93 |Taxes paid 0.00 -125,038.41 0.00 0.00
Total Liabilities (d) 318,010,577.88 321,472,937.09 287,254,796.74 287,631,284.54 |Net Cash flows from operating activities (a) 5,035,205.49 -1,027,670.93 6,318,488.06 -532,610.42
Total Equity and Liabilities (c)+(d) 423,578,079.62 426,875,987.95 384,056,772.89 385,394,476.21 |Cash flows from investing activities
PROFIT AND LOSS ACCOUNTS |Acquisition of subsidiaries, participation and other investments 0.00 -1,030,000.00 0.00 -1,330,000.00
(PERIOD : 1st of January until 31st of March 2009) ; . .
Purchase of tangible and intagible assets -1,5651,038.55 -3,851,534.99 -1,488,467.18 -276,258.97
Figures in (€) Proceeds from sales of tangible assets 117,963.94 243,140.67 117,649.85 241,478.53
GROUP COMPANY Proceeds from sales of tangible assets -83,500.00 0.00 -83,500.00 0.00
01.01-31.03.2009 01.01-31.03.2008  01.01-31.03.2009  01.01-31.03.2008 Proceeds from interest 575,890.47 361,835.02 545,071.07 328,885.18
Turnover 37,134,200.95 34,460,786.40 31,965,766.40 31,303,107.67 Net cash flow from investing activities (b) -940,684.14 -4,276,559.30 -909,246.26 -1,035,895.26
Gross Profit 6,104,412.72 5,877,658.51 3,267,972.69 4,817,819.13 Cash flows from financing activities
Earnings before tax , financial and investment activities 3,209,567.64 1,654,103.94 1,673,037.80 1,922,392.08 Proceeds from borrowings 2,385,863.25 4,217,135.24 0.00 0.00
Earnings before tax 1,645,210.84 -426,210.25 224,445.87 -101,489.97 Cost of Share Capital increase 0.00 -363,529.87 0.00 -363,529.87
Earnings After Tax 1,401,432.03 -407,513.01 275,764.48 -76,117.46 Loan repayments -5,830.51 -55,408.26 0.00 0.00
Parent company Owners 1,416,411.03 -349,097.40 Net cash flow from financing activities (c) 2,380,032.74 3,798,197.11 0.00 -363,529.87
Minority interest -14,979.00 -58,415.61 Net increase in cash and cash equivalents (a)+(b)+(c) 6,474,554.09 -1,506,033.12 5,409,241.80 -1,932,035.55
Cash and cash equivalents at the beginning of the period 24,541,307.38 15,898,895.64 24,218,091.59 15,647,014.23
Other Profit/loss for the period after tax (B) -1,236,981.15 5,240,310.96 -1,236,980.00 5,247,737.66 Cash and cash equivalents at the end of the period 31,015,861.47 14,392,862.52 29,627,333.39 13,714,978.68
Profit/loss for the period after tax (A) + (B) 164,450.88 4,832,797.95 -961,215.52 5,171,620.20 Additional Information
Parent company Owners 179,429.88 4,891,213.56 1. Group cowpanies included in the consolidated financial statements with their respective locations and percentages of ownership
o are mentioned in note 2 of the financial statements
Minority interest -14,979.00 -58,415.61
2. There are no companies that are not being consolidated in current year, who had beeb consolidated in the previous years respective period
Net earnings per share - basic (€) 0.0390 -0.0096 0.0076 .0.0021 There no companies that re not included in the consolidation and there is no change in the consolidated method for period to period
. " . s A for no company.
Earnlngs _(Iosses) before tax,financial activities,investment activities and 3. Non - Tax audited fiscal years are mentioned under Note 13.
depreciations 16,587,234.24 13,862,461.47 13,415,470.68 12,832,284.01 For the remaining un-audited fiscal years a relevant provision has beeb made for € 190.000 for the Company and the Group.
4. There are no litigations or any rule of court which might have an important impact on the financial position of AUTOHELLAS SA
5. Number of employees on the 31.03.09 :Group 514, Parent Company 271, on the 31.03.08 Group 522, Parent Company 419.
INFORMATION FOR THE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD 01.01-31.03.2009 6. In Parent Company and Group there are not any «Other Provisions» until 31.03.2009.
. . 7. The amount of sales and purchanges, (of goods and services) from the beginning of the period and the receivables and payables between the Group and the Company
Figures in (€) according to the IAS 24 as well as any transactions between the Group and the Company and key management personnel and members of the Board are as follows :
Figures in (€) Group Company
GROUP COMPANY a) Income 3,311,684.74 3,677,676.65
b) Expenses 2,852,747.48 7,098,992.93
c) Receivables 318,603.43 902,341.45
31/03/2009 31/03/2008 31/03/2009 31/03/2008 | d) Payables 1,962,257.55 5.403,056.17
e) Board members and key management personnel remuneration & other benefits 622,997.49 514,077.54
f) Amounts owed by key management personnel and Board members 0.00 0.00
Equity balance at the beginning of the Year (1.1.2009 & 1.1.2008) 105,403,050.86 149,872,394.44 97,763,191.67 144,610,647.65 | g) Liabilities owed by key management personnel and Board members 0.00 0.00
Profit/loss for the period (after tax) 164,450.88 4,832,797.95 -961,215.52 5,171,620.20 8. Capital expenditure for the period 01.01-31.03.2009 : Group € 24.4 mill., Parent Company 21.4 mill.
. . 9. The above financial Statements have beeb approved by the Company's Board of Directors 21.05.2009.
Increase in Share Capital 0.00 -272,647.40 0.00 -272,647.40 10. In 2008 there has been a change in th vehicle depreciation rate of the company's subsidiaries. (Note.16 Financial Statements).
Decrease in Share Capital 0.00 -47,268,000.00 0.00 -47,268,000.00 | 11. Company does not have own shares.

14.

In current fiscal period, the amendments of IAS 16 and IAS 7 in relation to the sale of tangible assets initially purchased for renting, have been implemented. In the
company'’s figures for the period 01.01.-31.03.2008 there has been an addition of €6,619,362.41 in sales, which came from vehicle sales. In cost of goods, there has
been an addition of €5,500,763.39, which reflects the cost of the sold vehicles. From other income, the profits from vehicle sales amounting €1,118,598.78, have been
deducted. Respectively, for the group €6,873,839.39 have been added to revenue, €5,622,325.15 have been added to cost of goods and €1,251,514.24 have been
deducted from other income. (Note 16 Finacial Statements).

15. Other incomes after taxes are as follows :
Group Company

31.03.2009 31.03.2008 31.03.2009 31.03.2008
Foreign exchange rate differences -1.15 -7,426.70 0.00 0.00
Financial assets available for sale -1,236,980.00 -10,390,632.00 -1,236,980.00 -10,390,632.00
Fixed Assets readjustment 0.00 20,851,159.56 0.00 20,851,159.56
Tax Payable 0.00 -5,212,789.90 0.00 -5,212,789.90

-1,236,981.15 5,240,310.96 -1,236,980.00 5,247,737.66
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