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(Published based on Corporate Law 2190, article 135 for corporations that report annual financial statements, consolidated or not, according to IFRS)

‘Thefinancial dataand am overview of FORTHNET SA. financial statements and results and of the Group. As aresult of this, we recommend to any potential investor, that before engage in any type of investment activity or any other kind of transaction with the Company,
tovisit the Company’s web site at forthnet.gr, where all financial to IFRS aswell as the Audit Review report, when is required, are posted.
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STATEMENT OF FINANCIAL POSITION (parent company and consolidated) ANNUAL CASH FLOW STATEMENT (parent company and consolidated)
GROUP COMPANY
31122009 1.12.2008 31.12.2009 31.12.2008 GROUP COMPANY
ASSETS 0L01-31122009  0LOL-3112.2008 0101-31122000  OLOL-3112.2008
Tangible assets 305,357,127 230,362,168 170268579 158,775,026 e —
Intengible assets 241,364,207 260,166,534 15,645,799 15,002:342
Goodwill 286,692,695 286,692,695 512,569 512,569 Loss beforetaxes (continuing actvities) (40,520,436) (54573.400) (26,858,339) (@6,071,491)
Other non current assels 36,503,901 35832,755 315,522,250 313,800,484 Add / Less adjustments for.
Inventories 5,537,801 6846673 2260943 1,850,398 Depreciation and amortization 88,877,544 54,205,558 44,487,381 36,121,102
Trade receivables 54,219,167 55,183,317 31134051 31970470 Amortization of subsicies (3118,797) (3160.775) (3047,049) (2960597)
Other current assets 154310267 144,156,007 58,479,751 35994115 50202 (292.446) 57,547 (113,605)
Non current assets available for sle - 207,864 - - Allowance for doubtful receiveble accounts. 4271281 5153006 3183031 4580000
TOTAL ASSETS 1,084,075,255 1,028,558,013 602,832,951 553,004,404 Other provisions 2,626,694 6,916,693 1173831 6,803573
finencial (1359,421) (2271.456) (272,225 (1386,135)
EQUITY AND LIABILITIES Interest and refated expenses 20,146,095 12,286,739 3903610 5,076,117
Share capital (155,431,324 shares of €1.18 each) 163,408,963 163,408,963 183,408,963 183,408,963 Share of profits of associates accounted for under the equity method 989 (3274) - -
Retained earnings and other reserves 161,162,560 201,055,909 175,998,182 201,047,732 Add less adjustments for changes in working capital related to operating activities.
Total Shareholders equity (a) 344,571,523 384,464,872 359,407,145 384,456,695 Decrease/ (increase) inventories 1,308,782 2,782,759 (410,544) (676,467)
Minority interests (b) 3,886,038 4,388,902 - - Decrease/ (increase) trade accounts receivable and prepayments (23,816,912) (13,417,140) 924,515 (10,217,705)
Tota Equity (0)=(@+(5) 348,457,561 388,853,774 359,407,145 384,456,695 (Decrease) / increase liabilties (other than Bark loans) 24,521,530 (1445.479) 25,665,487 (5277573)
Long-term borrowings 330890404 315,285,988 100,349,677 84,225,806 Less
Provisions/Other long-term liabilities 188,325,128 133,204,804 25,635,124 14,159,405 Interest and relted expenses paid (20.080,789) (6557.812) (4,785,687) (4944,641)
Short-term borrowings 21256127 11,328,499 10,000,000 E Taxpad (11.919,862) (2086.453) (390.837) -
Other Curren Liabilities 195,146,085 170,704,948 98,441,005 70,162,498 in other long (608,396) (@513 (4720, (19881
Total Lisbilities () 735,617,694 630,704,239 243,425,806 168,547,709 Increasel(decrease) in other long-term liabilities 119,900 35000 119,900 35000
TOTAL EQUITY AND LIABILITIES (¢)Hd) 1084075255 1028558013 602.832951 553,004,404
Net cash from/(used in) operating activities (a) 40,498,460 (4462,613) 43725901 (19,052,303)
TOTAL COMPREHENSIVE INCOME (parent company and consolidated)
GROUP COMPANY Cash flow from Investing Activities
01.01-31.122009 01.01 - 31.12.2008 01.01-31.12.2009 01.01-31.12.2008
Turnover 371,767,395 211,756,540 169,207,218 136,110,828 Increasein participation in subsidiaries - (390,790,106) (199,998) (285,060,000)
Gross Profit/(Loss) 51,139,860 13,225,015 15,787,690 (1,356,163) Purchase of tangible and intangible assets (74,336,191) (72,902,198) (69,269,467) (72,225,252)
Loss beforetaxes, financing and investing activities (21732,773) (44,561,301) (23.226953) (42,381,510) Received Grants 16,329,348 6,050,966 16320348 5483265
Loss before income taxes (40520,436) (54573,400) (26.858,339) (46,071,497) the sale of 72,083 144,292 40583 144,202
Loss after income taxes (a) (41.182,772) (40871,357) (25.836,109) (40,185,154) Interest received 1,280,054 2,466,901 272,225 149718
- Share holders of the parent compeny (40,679,908) (40,484,720) (25.836,109) (40,185,154) Payments for acquisition of subsiciaies, associated, joint ventures - (61,652,456) - -
- Non-controlling interests (s02,864) (386,637) - - Acquisition of Loan Obligation
Net cash flow from/(used in) investing acti () (56,654,706) (516,682,603) (52,827,309) (350,157,977)
Other comprehensive income after taxes (b) - - - -
Total comprehensive income after income (a)+(b) (41.182.772) (40871,357) (25.836,109) (40185,154)
- Share holders of the parent company (40,679,908) (40,484,720) (25,836,109) (40,185,154)
- Non-controlling interests (502,864) (386,637) - - Cash flow from Financing Activities
Loss after taxes per share - Basic (in€): (0.2617) (0.4855) (0.1662) (0.4773)
Profit/(Loss) before taxes, financing, investing activities and Net proceeds from the issuance of share capital - 203,504,728 - 293,504,728
depreciation 64,025,980 6.474,302 18212479 (9.221,005) Net changein long -term borrowings 35,000,000 265,464,053 35000000 35,000,000
Net change i short -term borrowings (10,000,000 (18,000,000) -
STATEMENT OF CHANGES IN EQUITY (parent company and consolidated) Net changein finance lezse crecitors . 7172982 .
GROUP COMPANY Settelment of obligation from leases (8,805,388) (3,606,105) (140,930) (132,360)
31122000 31122008 31122000 31122008
Total equity balance a the beginning of period (01.01.2009 and 01012008 respectiy 383,853,774 123517104 384,456,695 123,165,933 Net cash flows from/(used in) financing activitics (c) 16,194,612 544,535,658 34,859,070 328,372,368
Total comprehensiveincome ater taxes (41,182,772) (40871,357) (25.836,109) (40,185,154)
Issuance of share capital - 299503877 - 299,503,877 Neti in cash and cash cquivalents (a) + (b) + (¢) 38366 23,390,442 25,757,662 @0.837912)
Share capital issuance costs - (4,566,862) - (4566,862)
Acquisition of Subsidiary 786,559 6,448,901 786,559 6,448,901 Cash and cash equivalents at beginning of the period 79,510,860 56,120,418 14,864,016 55,701,928
Stock option plan - 4,732,111 - -
Total equity balance endind period (31122009 and 31.12.2008 respectively) 348,457,561 388,853,774 359,407,145 384,456,695 Cash and cash equivalents at end of the period 79,549.226 79510860 40621678 14864016
ADDITIONAL DATA AND INFORMATION
1T the year by the Board of Directors on March 15, 2010. 10. The amount of the other provisions are € 115 m. for the company and € L.15m. for the group.
2. At December 31, 2009 number of 1472, Company's 847. At December 31, 2008 11. At the end of current pericd o shares of the parent company are possessed by ither the parent company or any subsiciary or associate companies.
of 1538, company'swas 914. 2T thecurrent fiscal year aswell as the Company’ s and the Group' s trade accounts receivable
3. There are not any real burden on the Group's e estate. and theend of the current fiscal year that from related parties, according (0 1AS 24,
4. Thefinandia the financial stetement of Company "FORGENDO LIMITED" (Amounts in euro) Group Company
(Head Office: Cyprus, Percentage Participation at December 31, 2009: 37.10%) under the equity method. 3 Income 190675 40174215
5. prior fiscal years. b) Expenses 6867.807 1530654
6. The Group's subsiciaries, their registered offices, the equity interest as well p P in the anua o) Recaivables 354007 214124
consolideted financial statements of the year, are stated in note 11 of the anual financial stterments. 9 Liabilities 509,154 178683
7. The unaudited tax years of the Company and of the companies of the Group are sated in Note 10 of the annual financial statements. ) Fees of Menagers and members of the Board of Directors 3208404 1é0101
8. The Company and P additiona t ©0.2m. for ) Amounts owed by Managers and members of the Board of Directors o 0
the Company and € 2:55m. for the Group. In addition, no defered tax asset has been recognised for set-off of tax losses of amount € 4.5 m. for the Group and the Company '9) Amounts to Managers and members of the Board of Directors 51 0
in order to cover any additional taxes which will occur in future tax audit 13, The goodwill tha arised that August 27, € 285,965,176
9. There are no disputes or ssues under arbitation, o legal or arbitration satus. (note 11 of the annual financial statements)
14, The Group Capital Expenditure for the year ended December 31, 2009 10€ 136,174,081 in which therenewal of transporder leases
amounting to € 60,383,308
Iraklion, March 15, 2010
PRESIDENT OF THE B.o.D. THE VICE PRESIDENT & CHIEF FINANCIAL OFFICER CHIEF ACCOUNTANT
CHIEF EXECUTIVE OFFICER
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