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STATEMENT OF FINANCIAL POSITION OF TOTAL INCOME
(Amounts are expressed in Euro) (Amounts are expressed in Euro)
THE GROUP THE COMPANY THE GROUP THE COMPANY
ASSETS Total Turnover 168.502.813,94|  190.703.594,30 51.97.819,60 64.967.218,13] 75.270.756,61 95.512.465,55  23.031697.86|  28.768.211,71
Self- used tangible assets 4020272496  43733.65040)  33.874.86274|  38.025.807.71 Gross profit/ (loss) 7904734143 97.867.483.28 26.344.15758) 32.634.258,05 3534120500 4613282488  9.900.83745  12.788.062.20
Investment property 0,00 0,00 0,00 0,00 Gross profit/ (loss) before tax financial and investing results (EBIT)  16.051.19435  26.413.146.17 5.138.113,55 7.775.968,80 449312174, 1039191798  1498.147.08|  2.017.139,81
Intangible assets 12.001.683.29 7.879.282,78 4.471.756.90) 7120739 Gross profit/ (loss) before tax 14.555.857.15  26.894.872.74 4.662.344,35, 727968121 2.866.204,11 1006673697  992627.64| 137159806
Other non current assets 2568050638 2322653993  54.66238241|  56.260.34555 Taxincome 2862.05072| 451881689 92226721 1.065.142,52] 587.226,32 1217.92039|  398.308,00) 162.508,52
Inventories 3864345341 4495411895  18.28572574| 2189154763 Deferred tax 9410491 836.926,98 55.478.21 0,00 9410491 836.926,98 55.478.21
Trade receivables 60.023.782,17|  7331272426)  41050.06494|  42.988.98151 Proft/ (loss) after tax (a) 11570692552 2153712887 3.684.598,93 6.214.538,69) 2.184.962,88, 8.009.889,60| 53684143  1.200.092,54
Other current assets 3031048484  35.932167.03|  15.951277.94| 23784.631.44 Ouners of the parent company 11.577.50825| 2153626130 3684.835,70 6.215.104,65| 2.184.962,88, 8009.889,60| 53684143  1200.092,54
Non current assets for sale 0,00 0,00 0,00 0,00 Minority interest 2.184.27] 867,57 236,77 565,96 0,00
TOTAL ASSETS 216.852.635,04|  220.038.483,35  168.305.070,67| 183.022.521,23 Other comprehensive income after tax (b) 408.42887 30479547 1.250.166,50 -621.445,95 1.020.704,67 781.994,33|  -165.65000]  -964.170,00
Total comprehensive income after tax (a) + (b) 11.988.12130| 2184192434 4.934.765,43 5593.002,74 3.205.667,55 7.227.89527| 37319143 244.92254
[EQUITY AND LIABILITIES Ouners of the parent company 1198593712 21.841.056.77 4.935.002,20) 5:593.658,70 i H i -
Share capital 50.060.447,60)  50.060.447.60  569.060.447,60|  50.060.447,60 Minority interest 2.18427] 867,57 236,77 -565,96] - - - -
Other Net equity 53.041.065,03| 45.716.705.01 -6.248.496,20|  -4.792.586,74 Afte tax sarnings per share (in Euro) 03019 055616 0,061 01621 0,070 02089 00141 00316
Gross profit/ (lss) before tax financial and nvestment results and
Equiy atiributable to the equy holders of the parentcompany (a)  112.10151263|  104.777.15261|  52.811.95131|  54.267.860,86 depreciation 18.804.57547|  20.336.316,67 6.080.991,13| 8.778.350,68 6.206.988,78| 1211870014 200382666  2.589.814,89
Minority Interest (b) 4291 2.107,57]
TOTAL EQUITY (c )=(a) +(b) 112.105.804.47|  104.779260,18|  52.811.95131|  54.267.860.86
Long term borrowings 20.000.00000]  18250.00000  29.000.000,00  17.000.000,00 STATEMENT OF CHANGES IN EQUITY
Provisions/Other long-term liabilties 4.286.681,59) 4815.449,22) 3066.459,32|  3.847.062.20 (Amounts are expressed in Euro)
Short-term borrowings 30.650.000,00) 4667125593  27.500.000.00|  40.500.000,00 THE GROUP THE COMPANY
Other shorttermliabities 4081014898  5452251802)  55.926.660.04  67.407.588,17 01/01-3 01/01-3 8| o103 01/01-3 8
Liabilties relating to non-current assets held for sale 0,00 0,00 0,00 0,00
Total equity, beginning of the period (01/01/2009 and 01/01/2008
TOTAL LIABILITIES () 104.746.830,57|  124.250.223,17|  115.493.119,36 128.754.660,37 respectively) 104.779.260.18) - 101.427.845,74 ©4.267.860.86 63.811.436,28
Total comprehensive income after tax 1198812130 2184192434 3.205.667,55 7.227.895.27
TOTAL EQUITY AND LIABILITES (c) + (d) 216.852.635,04|  220.038.483,35)  168.305.070,67| 183.022.521,23 116.767.381,57|  123.269.770,08 57.473.528.41 71.039.331,55
Increase / (decrease) of share capital 0,00 0,00 0,00 0,00
Dividends paid 1.150.528,20|  -6.520.011,96] 1.150.528,20) -6.519.659,80
Purchase of own shares 3511.04890  -1.348.743.42) -3.511.048.90 1.348.743.42
(CASH FLOW STATEMENT Equiy at the end of the period (30/06/2009 and 30/06/2008, respecti  112.105.804.47|  115.401.014.70 5281195131 63.170.928.33
{(Amounts are expressed In Euro) THE GROUP THE COMPANY
(CASH FLOWS FROM OPERATING ACTIVITIES
Profits before taxes 14.555.857,15|  26.804.872,74| 286620411 10.066.736,97
Plus / minus adjustments for ADDITIONAL INFORMATION
Depreciation of fixed assets 2753.381,12) 2.923.170,50) 171386704 172679116
Provisions 000 0,00 000 0,00 1. Group companies that are included in the consolidated financial statements with their respective locations as well as percentage of
Foreign exchange diferences 236.694,00 -125.257,00 -343.603,59 -78.881,51 ounership are presented in Note 1.2 of the interim financial statements.
Income from investment activities 437141573 -8.362.123.29 -436.567,01|  -2.799.215,05 2. The unaudited tax years for the group are mentioned in Note 1.2 of the interim financial statements. Until 30/09/2009 the unaudied tax year for
Interest and other related expenses 2.026.760,00) 3227.547,00 242550479 319290203 the company GR. SARANTIS S.A. is 2008. On 09/11/2009 the Ordinary Tax Audit of GR. SARANTIS S.A. was concluded for the fiscal year of 2008.
Interest income 000 0,00 0,00 0,00 The tax audit that was conducted resulted in payable taxes and surcharges amounting to euro 344,936 which will not burden the results
Proceeds from sale of fixed assets o 2009 given that the company had made a relevant provision.
Plusiminus adjustments for changes in working capital accounts 3. No fixed charges have been registered on the property of the company.
Decrease / (increase) in inventories 631066554  -8.283.091,67 360562180  1.120.562,52 4. The amounts of income and expenses and outstanding balances of receivables and payables of the Company to and from is related parties
Decrease / (increase) in receivables 5560.726,35|  -6.366.03149) 3.403.836,60|  -10.197.486.67 (according to the provisions of IAS 24) for the period are as follows:
(Decrease) / increase in liabilties (other than to banks) -13.044.387,50 3268.522.08)  -12.076.445.03|  10.694.876,36
Less 0,00 0,00 000 0,00 DISCLOSERS AND RELATED PARTIES TABLE
Interest and other related expenses, paid 123675061  -2.446791,04)  -1862.19640  -2.435.828,07 THEGROUP | THE COMPANY
Tax Paid 244480225  -4600.176.52 -815.940,36|  -2.396.263,33 a) Income 0,00 11.946.783.43
0.00 0.00) 0.00 0.00 b) Expenses 0.00 245217126
Total inflows I (outflows) from operating act 10.357.728.08 6127.74131|  -1.319.44886  £.903.20441 ©) Receivables 000 6.025.674,74
d) Payables 0.00 33.639.434,53
) Board members and key management personnel remuneration
ICASH FLOWS FROM INVESTMENT ACTIVITIES and other benefits 525.833,70 525.833,70
IAcquisition/Disposal of subsidiaries, associates, joint ventures and
other investments 447.487,11) 657464021 1.373.266,35 916.784,65
IAcquisition of tangible and intangible assets 403147820 -4911.83027) 218208493  -3.017.792.44 5. The average number of the employees in the group and the company is:
Revenues from sale of tangible and intangible assets 136.799,14] 4.198.262,48] 117202 377695204 THE GROUP THE COMPANY
Interest received 334.366,00 689.108,19 21.44705 36.949.64
Dividends received 37421074 5.427.914.41 34250467 497.023.85 Salaried employees 1337 1416
Wage employees 238 274
Net inflows / (outflows) from investment activities (b) 273861521 -1.171.165,40) 443.60394| 220091774 Total employees
(CASH FLOWS FROM FINANCIAL ACTIVITIES 0,00 0,00 0,00 000 6. Investment in fixed assets made during the nine months of 2000;  THEGROUP  THE COMPANY
Proceeds from share capital increase 000 0,00 000 0,00 403147820  2.182.084,93
Proceeds from loans granted / assumed 1075000000  43.674.009.18|  12.000.000,00  40.500.000,00
Loan payments 16.021.265.93|  -60.561510,00]  -13.000.000,00|  -60.500.000,00 7. The other comprehensive income after taxes of the Group and parent Company are analyzed as follows:
Expenses of share capital increase 000 0,00 000 0,00
Dividends paid 1.039.660,17|  -6517.89321)  -1.030.660,17|  -6.517.54105 The Group The company
Payment of own shares purchase 3511.04890|  -1348743.42)  -3.511.04890|  -1348.74342 01/01-30/09/08  01/01-30/09/08  01/01 - 30/08/09 01/01 - 30/09/08
Financial Assets available for sale 81023333  -1.143.39597 732.704,67 1.129.484,33
Net inflows ! (outflows) from financial activities (c) -9.821.965,00( 2455404745  -5.550.700,07| -27.866.284,47 Stock options 288.000,00 347.490,00 288.000,00 347.490,00
Effect of FX diflerences on cash -2.502.684,05| -968.218,66 0,00 0,00 Foreign exchange differences from conversion to euro -698.804,46 954.878,28 0,00 0,00
Net increase | decrease in cash and cash equivalents for
the period (a)+(b)+(c) -2202852,14  -19.507.47153)  -7.313.85187| -16.753.162,32 Deletion of minoriy interest due to acquisitin of stake 0,00 145.823,16 0,00 0,00
(Cash and cash equivalents, beginning of the period 2316000771  4316527260) 1447165357 29256.819.24 Other comprehensive income after tax 408.428,87 30479547 1.020.704,67 -781.99433
(Cash and cash equivalents, end of the period 1845447152 22.599.582.41 715780170  12.503.656.92

8. Following the resolutions of the Company’s Extraordinary Shareholders Meeting dated 02/06/2008 as these were modified by the Extraordinary Shareholders Meeting of 11/11/2008,
and based on the legislation in force, the company during the nine months of 2009 acquired 1,050,692 own shares at an average price of 3.34 which is equal to 2.74% of the company's share capital.
ill 30/09/2009 the company own in total 2,183,100 own shares at an average price of 4.58 eur which corresponds to 5.69% of the share capital.
. The company had no serious litigious cases during the period. Provisions for bad debts for the Company and the Group amount
Marousi, 19/11/2009 t0.2,588,732.77 and 3,208,029.82 euro respectively.
10. Provisions for unaudited tax years for the Company and the Group amount to 1,425,226.32 euro and 1,520,226.32 euro respectively, while

THE PRESIDENT OF THE BOARD OF DIRECTORS THE VICE PRESIDENT & MANAGING DIRECTOR
GRIGORIS P. SARANTIS KIRIAKOS P. SARANTIS
1.D.No. X 080619/03 LD.No. P 539590/95 Other Provisions for the Group amount to 71,000 euro.
11. During the 2nd quarter of 2009, the subsidiary company Trade 90 proceeded with the absorption of the subsidiary Sarantis Hungary Kft, while 30% of the subsidiary company
Sarantis Skopje was transferred from the subsidiary GR. Sarantis Cyprus Ltd to the subsidiary Sarantis Belgrade DOO.
A description is given in the Note 1.2 of the interim financial statements,
12. There is no change in the consolidation method of the companies or joint ventures consolidated in the interim financial statements
THE FINANCIAL DIRECTOR THE MANAGER OF THE ACCOUNTING DPT.
KONSTANTINOS P. ROZAKEAS VASSILIOS D. MEINTANIS

1.D.No.P 534498/94 1.D.No.AB 656347/06 13. For comparability reasons, some accounts of the consolidated cash flow statement for the fiscal year from 01-01-08 to 30-09-08 were re-clas:




