The financial data and information presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries.
We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company’s web site where the financial statements according to International Financial
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STATEMENT OF FINANCIAL POSITION (consolidated and company)

Amounts in 000" s EURO
The Group The Company

31/03/2009 31/12/2008 31/03/2009 31/12/2008
ASSETS
Self used fixed assets 64.137 64.761 41.737 42.369
Intangible assets 686 1.131 630 1.081
Other non current assets 4574 12.044 46.081 45.684
Inventories 14.608 15.292 10.934 11.244
Trade receivables 196.835 213.084 167.811 180.086
Other current assets 19.087 10.955 8.420 71.742
Cash and cash equivalents 34.967 17.688 27.276 9.304
TOTAL ASSETS 334.895 334.955 302.888 297.510

EQUITY & LIABILITIES
Share Capital 16.624 16.624 16.624 16.624

STATEMENT OF CHANGES IN EQUITY (consolidated and company)

Amounts in 000" s EURO
The Group The Company
31/03/2009 31/03/2008 31/03/2009 31/03/2008
Equity at the beginning of the period (01/01/2009 & 01/01/2008 respectively) ~ 158.042 139.230 145.509 133.202

Total comprehensive income for the period after taxes 4.938 10.597 4.951 10.889

Other Shareholders' Equity 130.845 125.897 133.836 128.885
Total Shareholders Equity (a) 147.469 142.521 150.460 145.509
Minority interests (b) 15.511 15.521 - -
Total Equity (c)=(a)+(b) 162.980 158.042 150.460 145.509
Provisions and other long-term liabilities 38.944 65.587 36.536 63.067
Short-term borrowings 11.593 11.417 - -
Other short-term liabilities 121.379 99.909 115.892 88.934
Total liabilities (d) 171.915 176.913 152.428 152.001
TOTAL EQUITY AND LIABILITIES ( ¢) +(d) 334.895 334.955 302.888 297.510
STATEMENT OF COMPREHENSIVE INCOME (consolidated and company)
Amounts in 000" s EURO
The Group The Company

1/1-31/03/2009 1/1-31/03/2008 1/1-31/03/2009  1/1-31/03/2008
Sales Turnover 50.107 87.899 40.964 711.865
Gross Profit/(loss) 11.432 17.925 10.063 16.660
Profit before taxes, borrowings and investments results 7.280 15.252 7.340 15.145
Profit/(loss) before taxes 6.729 14.530 6.623 14.594
Profit after taxes (R) 4931 10.597 4951 10.889
Attributable to:
Owners of the parent 4,947 10.009 4951 10.889
Minority interests (10) 588 - -
Other comprehensive income for the period after taxes (B) 1 - - -
Total comprehensive income for the period after taxes (A) + (B) 4938 10.597 4.951 10.889
Attributable to:
Owners of the parent 4,948 10.009 4.951 10.889
Minority interests (10) 588 - -
Earnings after taxes per share-basic (in €) 0,0952 0,1927 0,0953 0,2096
Profit before taxes, borrowings, investments
and depreciation results 8.470 16.549 8.139 16.068

Equity at the end of the period (31.03.2009 and 31.03.2008 respectively) 162.980 149.827 150.460 144.091
CASH FLOW STATEMENT-Indirect Method (consolidated & company)
Amounts in 000" s EURO
The Group The Company

1/1-31/03/2009 1/1-31/03/2008 1/1-31/03/2009 1/1-31/03/2008
Operating Activities

Profit before Taxes (Continued Operations) 6.729 14.530 6.623 14.594
Plus (Less) Adjustments for:

Depreciations 1.189 1.297 800 924
Provisions 1.156 300 312 299
Exchange differences (24) (786) (24) (786)
Results (revenues, expenses, profit, loss) from Investment Activities (514) (132) (178) (129)
Debit Interest and similar expenses 683 455 557 434
Operating profit before changes in working capital 9.219 15.664 8.090 15.336
Plus/less adjustments for changes in working capital or operating activities:

Decrease /( Increase) in Inventories 683 (907) 309 (1.725)
Decrease / (Increase) in receivables 16.122 (25.393) 11.824 (19.330)
Decrease /( Increase) in other current assets 2.880 465 2.959 459
(Decrease) / Increase in short term liabilities (except for the banks) (5.866) 15.085 550 12.402
Less:

Debit Interest and similar expenses paid (683) (455) (557) (434)
Taxation paid (1.799) (684) (1.574) (378)
Net cash flows from operating activities (a) 20.556 3.775 21.601 6.330
Investing Activities

Purchase of tangible and intangible assets (576) (394) (169) (156)
Proceeds from the sale of tangible and intangible assets 26 - 26 -
Purchase of financial assets at fair value with changes in net results (2.963) - (2.964) -
Proceeds from sale of financial assets at fair value with changes in net results - 1.045 - -
Interest received 74 172 23 129
Borrowings to/from affiliated parties - - (530) -
Net cash flows from investing activities (b) (3.439) 823 (3.614) 2n
Financing Activities

Proceeds from Borrowings 1.590 2.793 - 452
Payments of borrowings (1.387) (9.515) - (7.898)
Payments of finance lease Liabilities (capital) (27) (15) - -
Dividends paid (16) (4) (16) (4)
Net cash flows from financing activities ( ¢ ) 160 (6.741) (16) (7.450)
Net increase in cash and cash equivalents (a) + (b) + (c) 17.211 (2.143) 11.972 (1.147)
Cash and cash equivalents at the beginning of the period 17.688 27.260 9.305 22.809
Effects of exchange rate changes 2 (12) 1 (12)
Cash and cash equivalents at the end of the period 34.967 25.105 21.276 21.650

ADDITIONAL DATA AND INFORMATION

1. Group Structure -Group companies that are included in the consolidated financial statements with their respective domicile and percentage of ownership
by the company, as well as the consolidation method in the consolidated financial statements of the period from January 1, 2009 to March 31, 2009 are
presented in note 8 of the interim financial statements. The 100% subsidiary METKA BRAZI S.R.L (Bucharest, Romania), that was founded by METKA
S.A.on 12/06/2008,was first incorporated with full consolidation method to the Interim Finacial Statements as of 30/06/2008. The incorporation of the
above mentioned company to the consolidated Financial Statements of the Group, has affected less than 25% the Sales Turnover, the Profit after Taxes,
The Minority Interests and the Shareholder's Equity.

2. The consolidated financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, that is based in
Greece and owns 55,44% of METKA Group.

3. In the above Financial Statements, the Group adopted the basic accounting principles, which were employed for issuing the financial statements of FY
2008. There are not any adjustements in the accounting principles and forecasts compared to the previous year.

4. There are no encumbrances to the company's and Group's assets.

5. There are no outstanding ligitation or any court or arbitration decision, which could have a significant impact on the financial standing or operation of the
Company and the Group. The litigation provision balance as of 31.03.2009 amounts to € 1.428 thou.for the Group and € 23,5 thou. for the Company.
Other provisions balance as of 31.03.2009 amounts to € 3.536 thou.for the Group and to € 2.271thou.for the Company.

6. The tax unaudited fiscal years of the Company and the Group are presented in detail in note 23 of the interim financial statements of the Group.

1. The number of employees at the end of the reporting period are as follows:

The Group The Company
31 March 2009 31 March 2008 31 March 2009 31 March 2008
FULL TIME EMPLOYEES 318 329 192 199
DAILY - WAGE EMPLOYEES 213 214 74 80
Total 531 543 266 219

8. Investements in tangible and intangible fixed assets for the period from January 1,2009 to March 31, 2009 amounted to € 581 thou.for the Group
and € 173 thou. for the Company.

9. The earnings per share were calculated according to the earnings after tax and minorities on the weighted average number of shares of the parent
company.

10. Intercompany transactions for the period from January 1,2009 to March 31,2009 according to |.A.S. 24 are as follows:

Amounts in 000's Euro The Group The Company
a) Income 17.648 16.908
b) Expenses 854 4.534
¢) Receivables 56.426 53.455
d) Liabilities 34.868 46.722
e) Transaction and remuneration with top management and BoD members 942 693
f) Receivables from top management and BoD members 0 0
g) Payables to top management and BoD members 149 139

11. Consolidated other total income after taxes is related to foreign exchange differnces (€1 thou) from the consolidation of foreign firms.
12. At the end of the 1st Quarter of 2009 the mother company or subsidiary firms do not possess shares of the mother company.

13. There has been no discontinuance of operations of the Company or of the Group.

N. Iraklio, 25th May 2009

THE PRESIDENT OF THE BOARD
AND MANAGING DIRECTOR

I0ANNIS MYTILINEOS
.D. NO: AE044243/2007

THE FINANCIAL DIRECTOR

GEORGE MAMMAS
.D. NO M 164917/1982

THE CHIEF ACCOUNTANT

SPYRIDON PETRATOS
.D. NO AB263393/2006

\





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>






    /TUR <>
    /HEB <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


