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Financial data and information from 1 January 2009 to 31 March 2009
In accordance with the decision 4/507/28.04.2009 from the Board of Directors of the Capital Market Committee

“The following data and information, which result from the Financial Statements, aim at providing a general briefing of the financial position and the results of aperations of "NIREUS AQUACULTURE S.A." and its Group. We, therefore, recommend that the reader vist the Company's web site, where the Financial Statements as well as the Auditor's Report,when required, are presented, prior to proceeding with any investing decision, or with any other transaction with the issuer.

Company’s web site: www.nireus.gr

Date of Approval of the Financial Statements by the Board of Directors May 27, 2009

STATEMENT OF FINANCIAL POSITION (consolidated and non-consolidated) Amounts reported in Euro STATEMENT INCoME and ‘Amounts reported in Euro
GRouP CompANY GRoUP CompANY
317372008 171277008 317372008 3171577008 317373000 317373008 317373000 317373008
Property, plant and equipment 9.929.508 71393415 58.213.728 59326412 | Sales revenue (on bioogica assets) 15,315,696 566,605 14152320 15831180
Investment property 4281300 4281300 4236300 4236300 | Sales revenue (biological assets) (3) 24931038 30762.608 18437066 2478400
Intangibl assets 5791332 a5517.416 23825392 23689.055 | Total Sles revenue 026,734 39.431.253 32589.386 39.309.581
Bilogical assets non-current 100821353 135.416.344 88403292 116842.303 | Gross profit (non bicogical asets) (a) 3034107 2763546 2003736 2/556.146
Other non-currnt assets 37.20079 36.659.529 63526514 63378219 | Efect of measurement of biologcal assets a fir value (2) 2.970.027 5055130 3.486.787 y
Bilogical ssets curent 143297.601 105732.583 108532299 76.480.021 | Development cost of ioogical ssets (a) @uas3914) (@3.398595) (15.116.54) (17.142824)
Inventories 14953603 15916403 10939.770 11496014 | Gross resutsfrom operations S(a) 9.451.258 15182630 8811041 13935374
Trade and other receivables 51284.065 57.070.450 61578723 69.753.174 | Profit/(Loss) before taxes, financing and investing resits (EBIT) 3724161 7327283 3843.625 6.646.161
Other curret assets 16.578.085 s2adLas 38776137 46.034.308 | Proft/(Loss) before taxes (EBT) 886710 31086.657 1381818 4208520
Prof(Loss) after taves (A) 24403 L9043 975942 3208481
TOTAL ASSETS Siai77670 522478915 455032155 473256407 | ~Equiy holders of the parent 513857 1720298 975912 F208.481
Minority nterest (119.434) 70.134 - -
EQUITY @ LIABILITIES
Other comprehensive income aftr taves (B) 195,762 (039.269) )
Share capital 85.214.002 85035344 85214002 85035344 | Total comprehensive ncome after taxes (A) + (B) 20185 851,163 74,470 3208481
Other reservs of equty 78570.657 77.455.568 82164577 80.738338 | -Equiy holders of the parent 663355 975797 974470 3208481
Equity atributable to equity holders of the Parent Company (2) 163.764.659 Te24%0912 167.378.579 165.773.682 | -Minorty interest @43.170) (124.639) - -
Minorty Iterests (5) 552343 577659 - -
Total Net Equity (¢ )= (a)+(b) 169.308.092 168.267.510 167.378.579. 165.773.682 Profit/ (Loss) after taxes per share - basic (in €) 0.0054 00334 00154 0.0506
Long-term borrovings 189.079.830 189.721472 165.909.189 166.566.663
Provisions / Other ong-term payables 28.492.603 27748.062 20672819 20632.862 | Profty (Loss) before taxes, fnancing and investing rsults and depreciatin (EBITOA) 5106243 9061019 4692730 7.889.040
Short-ter bortowings 54090.268 59.849.833 616,601 54743.306
Other shortterm liabiltes 70.103.902 75.510.855 54612067 64,535,561
Long-erm labities payabe withn the olowing year 31102964 3300183 842310 1002330
Total Liabilities (c) 32860587 56161405 290653576 307482725 ADDITIONAL DATA AND INFORMATION
Total Equity and Liabiltes (0) +(d) S14177.679 524.428.915 458032155 473256407
1. () The Group companies [Anonymos Eteria (AB)) which ar included in the consolicated fiancial tatements, with the respective addresses, participation percentages, method of consalidation and reference to unaucited tax years are analysed in Note 6.6: Structure of NIREUS AQUACULTURE S.A group of comparies and Note 6.24: Contingen
Assets, Contingent Libiltes and unaudited fscalyears by the tax authortes of the interm Financal Statements
STATEMENT OF CASH FLOW and Amounts reported in Euro 9 uring the curent o 11-31/32003 the campany ILOVAK DENIZCILK whih s ocated i Turey s included in the consolcated financil statements for the firsttime, though the net equity method. The above mentioned company was incorporated during the firs three month period of 2009.
2. () The comparative data for the re incuded n the Satements of "NIREUS AQUACULTURE S.A" nclude the comparative data o the merged (absorbec) companies "KEGO S.A" inclucing the spinnec-off segment of avicuture and stockbreecing), "ALPINO S.A”, “A-SEA” and "RED ANCHOR" whic
J—— sroup company o ncuid I the conaldated fnancil saements for the perod O1/01-31/03/08 W conseer that . hreby, be mentioned thot () e revenut nas been ncreased by € 4.857.998 (5 (e e after s ave becn ncased by € 380602 c) (e Equly f the Porent hosbeen reased by € 10.373.626. We herey ke ha: (o)t
ndiectHethod 737505 EVEZ T RRETVEYIT 17375008 Minorty Interest of the Profit and Loss for the period 01/01-31/03/08 of the merged (absorbed) company "KEGA S.A” of an amount of € 406.336 include the net proft for the three month period which are attributed to the equity holders of the parent. Thereafter, the above amount was transferred to the specil reserve which was establshed
o flows from operating activities during theyear 2007 and which included the tota o minorty ntrests (b) sles and retts before taxes of the spined-off segment which were incorporated amount to € 3.867.193 and € 258.162 respectivly.
Gash flows from operating sctivities i) The company holds 22.390 treasry shares of a total value of € 47.270,70.
Proft (oss) before taxes (continuing operations) 886710 306,657 1.381618 4208520 | (i For those companies that have been consoidted inthe currnt period 1/1-31/3/2009 1o change inthe method of ncorporation has been macde.
Plsfless adjustments for: 311 "Other comprehensive Income afte taxes" presentec n the tatemen of Comprehensive Income of the Group is analysed as folows;
Depreciation 2276179 205,041 1712967 1494009
Provisions (00727 - (00727 -
Goverment Grants (394.097) (311.305) (863.862) (@51.129)
Retiement beneft bligations 99.013 ; y
Portfolo valuation 41379 82059 34440 73826
Inerest income (103.505) (562.386) (98.454) (s41.227) 317372000 317372008 31/3/2008 31/3/2008
Other non-cash tems (208.489) 979,699 20729 437 | Currency transation diferences from the consoldaton o foreian subsidaries (296.15%) (506.119) - -
Gain from sae of property, plant and equipment/Partcpations (7776 atz2821 (a546) 137.064 | Gain/Profi/Goodil rom the revaluation of property - - - :
Inerest expense and simir charges 2954360 3466378 2525821 2.960.180 | Chanae in the ta rate from 25% to 20% ) - (1a72) -
Plus/less adjustments of working capital Proporton of ather recognised ncome form associate comparies 93407 (@3.150) - :
to net cash or related to operating activities Deferred tax on other recognised income: - - - -
oot of s (2007.267) (8677.327) (3.056.425) (8:371.780) | Total other comprehensive income after tax o5 782 G359 o) -
Decrease(increase) of rec 724,085 1347479 10383.530 16228721
Deencerease of s st ok (5247.939) (29.983.108) (9:919097) (0152925)
(ess): 0o e et et Chages 1 Equyfhe G for o 0101-31/0903 et e aour o € 1003 ol pcnage s sy conpny.
Interest expense and similr charges paid (2.954360) (466.378) (525801 (2960180 | 4. There are no caims or ftigations to national or rbitrary courts that may have a material effect o the financal positon or operations of the Gro
Income tax paid 130955 1.056.707, (120,556 (1.044.489) | 5. The provisons are analysed as folows:
Net cash generated from operating activites (2) G@i1179) @0159.375) s1.822) B148.336)
Cash flows from investing activities GRouP company
Acquisiion ofsubsidaries, assocites,fintventures and othe investments (170.45) (@06.538) (148.032) (1576.938) 317372000 31/3/2000
Proceeds form sae of subsidaries, assocites, foint-ventures and othr investments : 530 - g
Purchase of property, plant and equipment (PPE) and infangible assets (1L019.841) (2203.299) 38.117) (1634270) | provsons e o igaten ot st - -
Proceeds from sae of PPE and intangible assets 52242 75224 6045 7724 related o unaudited tax year 79273 0273
roceeds from grants 499,936 566,294 99,93 so6204 | Omer provions - ,
Inerest received 103805 562,388 98454 41227
Net cash generated from investing activiies (b) Gaaeon Ge0a3) Gaiin (650068)
6.(1). The following mortgages have been registered for th fxed assets of the parent company "NIREUS AQUACULTURE A"
Cash flows from finsncing activities (0)First class mortgages, have been regisered of an amount o € 10.000.000 in avour of the Greek State, to secue the issuance of a oan an amount of € 25.000.000 rom the Bank of Piraeus, under th frameviork of the favourable regulaions fo th frevictms, the balance of which amounted as at 31/03/2009t0 €
2eds from fssuance of odinary sares/convertbl bond 645.850 - 645,850 ~ | 25.000.000,00.(b) First class mortgages, of an amount of € 15.000.000, have been regisered i favour of the Commercial Bank, to secure the bond loan of an amount of € 90.000.000, the balance o which amounted as 2t 31/03/2009 to € 89.054.898.(c) A is class mortgage of an amount of € 4.225.000 has been registered in
Expenses reated t the 5506 of shares (5.566) . 5566) ~ | fovour of ALPHA BaNK 5.A whichis subject t elmination iven thathe bond loan of an equivalent amount for which the mortgage had been registered, has been repaid s at 19/12/2008. (d) A second class mortgage has been registered of an amount of € 6.240.000 Infavour of the CommercialBank to secure the bond loan of an
Proceeds from issued|raised bank loans — - - (6:207.962) | amount of € 90.000.000, the balance of which a5 at 31/03/2009 amounted to € 89.054.898, which will be converted toa first clss mortgage gven that the abovementioned bond loan reerred to in paragraph (c) has been paid on 19.12. 2008 and Alpha Bark S.A will proceed in the remission of the mortgage referred to paragraph
Repaymens o oars (6:599.406) (©861.216) (6.945.608) || (©-(e) A mortgage of an amount of € 7.000.000 n favour of the Greek Stat, in security of the amortsed foan of an amount of € 24,910,000 from the National Bank, under the scope of the favourable regulatons of the fire vitims, the balance of which as at 31/03/2009 amounted to € 26.910.000. ) An underwrting of a
Divdends pa - 25 (48) | mortgage of an amount of € 264.123,25 infavour of EUROBANK has been regsterd. (2). An underwiting o a mortgage from the Natonal Bank of Greece of an amount of € 1.100.000 has been registered on the and of the consoidated subsdiary company "KEGO AGRI S.A" o secure the long-term loan o the parent company
R o rated from financing actvites () (=T Gaeizes () (92065:010) | "NIREUS AQUACULTURE 5.A", the balance of which as at 31/03/2009 amounted to € 300.855,07 and has been repaid as at 22/01/2009 and for which the bank wil poceed inthe remisson of the mortgage referred toin sction (c) above. (3). On the land of the consolidated subsidiary "SEAFARM IONIAN A", the followi
mortgages have bee registered() An undenwrting of a mortgage of an amount of € 200.000, to secure the oan from AR Bank .4, th balance of which as at 31/03/2009 amounted to € 144.637,34.(b) Mortgages have been registered of an amount of € 250,000 n favour of "AGROINVEST S.A'(c) An undervri
Net increase/(decrease) in cash and cash equivalents mortgage of an amount of € 38L.511,37 to secure 3 loan from the Bank of Cyprus, the balance of which amounted as at 31/03/2009 to € 691.795,62.(¢) An underwriting of a mortgage of an amount of € 296.404,98 has been registered to secure the loa from the National Bank of Greece, the balance of which s at 31/03/2009
or the year (a+ () (6) (6.905.468) (20781.074) (7.068.820) (29.006.414) | amounted to € 1.636.720,70 (¢) Mortgages have been regstered of an amount of € 3.283.364,38 to secure the loan from the Agrotki Bank of Grece, the balance of which 2 at 31/03/2009 amounted to € 394.793,7. It should be mentioned thathe refeed to balance il be pid n 15 years (since 2005) n 25 equivalent semi-
annual interest and captal instalments of an amount of € 16.449,74 each, in accordance with the regultion of artice 44 by which the company has guaranteed the payment o the abovementioned amount.
Cash and cash equivalents at beginning of the period 20.639.970 51.904.527 20.700.314 50.599.832 | (4). In additon the folowing pledges have been underritten for cetain foans:
00 elon et (1) onvacts ot 1 1 poptonafanamaunt o € 645000, 1 ot istomerchegsfanamauntof €5 100000 hve been e v e Procs Bk
Cash and cash equivalents at end of the period 22734502 27173453 Fi6atasa - On theloan rferre o in (1b) Contracs elated tofish population and loaing nsallatons owed by "NIREUS AQUACULTURE SA” of an amount of € 66.500.000 have beer
O the loan eferred t in (1) nerance conracs ich cover rodcts, raw mterls and oo o ncome of a el amountof € 3.000.000 i adltion t Cusomer cheques of an amount of € 10.000.000 hve been secured.
7. The number of employed personnelon March 31, 2009 amounted to 907 for the Company, and 1.843 for the Group (for the Company: 907, forthe Subsiciaries: 323, fo the Associates 613) whie on March 31, 2008 this amounted to 1.036 for the Company and 1.918 for the Group (for the Company: 1.036 Subsidares: 351 and
STATEMENT OF CHANGES IN EQUITY and Amounts reported in Euro Assodates: 351 respectively).
8. The amounts of Revenue and Expenses of the company, cumuatively from the beginning of th fiscl year as wella the balance of recevables and payabis of the company that have arisen from transactons it relted partes at the en of the curtent period as the ed based on 1AS 24 are s fol
croup company
31737200 317372008 317372009 317372008
Opening Balance (01/01/2009 and 01/01/2008 respectively 168.267.510 176123737 165.773.662 168.187.226 GroUP compANY
Tota income ater
Increase / (decrease) of share capital 630428 - 630428 - | o revenue 38601 278861
Dividends - - - - | & expenses 38601 1262699
Purchase/ (Sel) of treasury shares - - - - | o receivables 147.255 sLa25.022
Other ncome (Adaltonal Data and Information: Note 3i) (10030) (29.5%) - - | o bt 147.255 2054252
Net edquity for the period Closing Ealance (31/03/2009 and
31/03/2008 respectively) 169.308.002 176.945.304 167.378.579 171.395.707_ | €) Dirctors fees and key management compensation 628947 a10.160
1) Receivabls from directors and key management - -
9) Payables to cirectrs and key management 152,176 105220
9. The consalcating subsicary company "SEAFARM TONTAN AE" and the absorbed by ft “0CTAPUS AE" according o theref,No. 4570/16,6.2005 and No, 8275/16.10.2005 deciions ofthe Athens Court o Appeal have been subject to atce 44 of L. 1892/1990 and arranged theilabltes to Banks, Supplers and Creditors, which are presented inthe
above financal satements of the Group n accordance with the aforesaid decions.
10, Signiicant subsecuent eets folowing March 31, 2009 are presented nthe Notes, which event, however, do o aler the iguresof the publhed firancial satements.
Koropi, May 27 2009
CHAIRMAN AND CEO VICE CHAIRMAN AND MANAGING DIRECTOR GENERAL FINANCIAL DIRECTOR ACCOUNTING MANAGER
ARISTIDES ST. BELLES RIKOLAGS B, CHAVIARAS DIMITRIOS 1. PAPANICOLAOU JOHN G. KONSTANTOPOULOS
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