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‘The following summary of financial figures and information, which is derived from the quarterly financial information, provide a general view of the financial position and results of "SCIENS INTERNATIONAL INVESTMENTS AND HOLDINGS S.A." and its Group. We, therefore advice the reader, before proceeding to any investment
decision or other transaction with the Company, to visit the Company’s website www.sciens.gr, where the financial information is available as well as the Auditor's report, when it is required.

Company's web site: www.sciens. gr
Date of approval by the Board of Directors of the condensed, interim, company and consolidated financial statements for the period ended on 31.03.2009: 28 May 2009

Statement of financial po: Amounts in thousand € Income statement and statement of comprehensive income Amounts in thousand €
(Group and Company) (Group and Company)
GROUP COMPANY GROUP COMPANY
31.3.200 31.12.2008 3132000 31122008 - - -
ASSETS 3132008 3132000 31.3.2008
Property, plant and equipment 359 343 282 261
Intangible assets 321 321 8 8 [income from investments (946) 781 4 1,687
Other non-current assets 78 78 31 |Other Income 1.846 1.726
Investments in subsidiares and associates 24,603 23279 176.875 Total Operating Income 500 2.507
Trade receivables 1932 2044 262 Gross Profit/(Loss) 161 1.050
Financial Assets available for sale 27 31 27 Profit/(Loss) before tax, financing results and depreci 161 1.050
Financial Assets at fair value through profit or loss 245.365 240.822 51.114 Profiti(Loss) before tax, financing results 143 1.036
Other current assets 2034 2036 2034 Profiti(Loss) before tax (741) (2472
Cash and Cash Equivalents 16.519 12.200 6403 Minus: Tax @7) 4
TOTAL ASSETS 291.238 281.154 237.036 Profit/(Loss) after tax (A) 788 2.458)
Attributable to
LIABILITIES AND EQUITY equity holders of the company 2230)  (1.238)
Share Capital 976833 97.833  |minoriy interest 1442 (1.220)
Minus: Own Shares (1817) (1617
Reserves and retained eamnings of the Company's shareholders 115413 _ 116166
Total Shareholders' equity (a) 211629 212381 |Other Comprehensive Income for the period (B) 5609 (5813 (138) (130)
Minority interest (b) ] 0_ [Total Comprehensive Income for the period (A) + (B) 4821 (8.271) (752) 1310
Total equity (c) = (a) + (b) 211629 212381 |Attrbutable to
Long-term bank liabiliies 24913 24.900  |equity holders of the company 3379 (7.052)
Long-term labilities 21 21 |minoriy interest 1442 (1.220)
Short-term bank liabiliies 78 18 4.821 8.271
Other short-term liabilties 395 539
Total liabiltes (d) 25407 25579 |Profit after tax per share - bas (0,0139)  (0,0076)  (0,0038)  0,0088
TOTAL LIABILITIES AND EQUITY (c) + (d]
‘Additional Information:
Statement of changes in equity Amounts in thousand €
(Group and Company) 1. General information and a summary of the comparies' fivancals included i the Group's consolidation are provided in note 6 of the condense interim consolidated, financial
GROUP COMPANY information fr the period ended 31 March 2009, Sciens International SREQ Managament Holding Ltd, in which Sciens Intemational Holdings 2 Ltd holds a 100% stake, and SREQ
Y YR Y Management Holding Ltd, in which Sciens International SREQ Management Holding Lid holds a 50% stake, were estabished within the Q2 of 2008 and are included in the
consoldated financial statements for frst tme in the quarter ended on 30.06.2008. Sciens Fund of Funds Management Holdings Ltd, in which Sciens Intemational Holdings 2 Lid
332009 3132008 332009 holds a 19°% stake, was of in or ended on 3092008,
Sciens International Holdings 3 Ltd and Sciens Intemational Holdings 4 Ltd, in which Sciens International Holdings 2 L holds a 100% stake, were established within the Q4 of 2008
Total equity at the beginning of the period (1.1.2009 and 1.1.2008 respectively) 196.454 238.376 212381 233.428 and are included in the consolidated inancial stataments fo fst time in the quarer anded on 31.12.2008. SCHL Holdings Ltd, in which Scians Intematonal Holdings 4 Ltd holds a
Proft(Loss) after tax (788) (2.458) (614)  1.440 100% stake, and SCHL Limited, in which SCHL Holdings Lid holds a 100% stake, were acquired within the 4 of 2008 and are included in the consolidation for firt tme in the.
Valuation gains/ (loss) on available for sale financial assets @) (130) ) (130) ‘Quarter ended 31.12.2008.
Adiustment for the share caplal issuance cost (134 o (134) o Piraeus REIC is not included in the condensed interim consolidated financial information for the period ended 31 March 2009, whie it was inciuded in the condensed interim
consolidated financial information of Q1 2008, because of s ransfer witin the Q2 of 200, porton of for the Q1 of 2008,
Foreign currency exchange difference S.747 (5:683) — 9 | Sciens GFO 1 Limited is notincluded in the condensed interim consoicated financial information fo the period ended 31 March 2009, while it was included in the respective prior year
Total Comprehensive Income for the period 4.821 (8.271) (752) 1310 period, because the Group lost the control over Sciens CFO | Limited within the Q4 of 2008. The participation of CFO | Limited in the condensed interim consolidated financial
Share Capital Increase / (Decrease) 9 3 0 [ information in the respeciive period of 2008 has resulted i & deterioration of the Group's otal operaling income by € 4,101 thousand and 164% whil the profi afler tax and minority

Total equity at the end of the period (31.3.2009 and 31.3.2008 respectively)

interests has also been deferiorated by € 5,833 thousand and 471%. If Sciens CFO I Limited had paricipated to the current period condensed interim consolidated financial
information, considering that the deterioration to the amounts of the total operating income and the proftafter tax and minority inerests are the same with the respective period of

Statement of Cash Flow
(Group and Company)

Operati s

ProfitLoss before tax

Adjustments for

Depreciation

Interest and other financial expenses

Results from investing activities

Plus / minus for working capital changes :
Descreasel(Increase) in Receivables
(Descrease)Increase in Payables (excluding banks)
Minus

Interest and other financial expenses paid

Total cash inflow/outfiow from operating activiies ()

Acquisition of subsidiaries, associates, J/V and other investments
Transfer of subsidiaries, associates, J/V and other investments
Acquisition of tangible and intangible assets

Interest received

Results of associates

Total cash inflowloutfiow from investing activiies (b)

Financing activities
Proceeds from share capital increase

Cost of debt issuance

Total cash inflow / outfiow from financing activites (c)

Net increases / decrease in cash and cash equivalents (a) + (b) + (c)

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Amounts in thousand €

2008, the
2u

income and the profit afer tax and have been 456% and

the Company and 10 €51, 1 thousand and € 119, 7 thousand respectively.
3. There are no disputes, liigations o arbitrations as well as pending court decisions that might have a significant effect on the financial position or operation of the Company or the

Group and as a result no provision has baen formed by the Company and the Group. The Company’s dispute with the B DOY of Thessaloniki wil take recourse to the three-member

GROUP COMPANY administrative cour of first nstance, where, according to the estimates of the Company's egal advisors, the oulcome of the case will be positive for the Company. Therefore, the
’Ye ’Ye ’Ye e ‘Company has not raised any provision for this case. Due to the fact that the Company has filed tax losses, but also the nature of s income (cividend, gains from equity transactions
3132000 3132008 saz0 3132008 and valuations), no provision for tax unaudited years has been raised. As regards the rest of the Groups companies, they mosily operate in counlries with neuiral income tax
32008 has not The other p relete 1o the Company and Group amount to € 21 thousand.
4. The number of persons employed by the Gompany and the Group on 31.03.2009 was 7 and 8 respeciively while on 31.03.2008 was 5 and 6 for the Company and the Group
(741) (2472) (567) 1426 respectively.
5. The Gompany has been audited by Tax Authorities up to and including 2007. In Nole 11 of the condensed, interim, company and consalidated financial nformation for the period
18 n 14 10 ended 31.03.2009 are reported the unaudited tax years for @ach of the Group compries.
884 3508 310 783 B P tage of paricpation 29,80%) under the use of the Equity Method.
poy 28 ) (aon) 7. Rolated party ransactions as of 31.03.2000 analyzed as follows:
(98) (a7.731) (1) (18.013) Receivables _Payables _Income _Expenses. Rocoivables _Payables _income _Expenses.
Pt g g g o g 0 0 0
4707 (7.295) (144) (2461 Otrar otaed partios aom 200 o a e s a i
(350) (5.969) (350) (792) Total Sor o v ) X 0 )
5.304 (29.116) (807) _ (21.443)
—= | At31.03.2009 the Group has nvested € 125,612 thousand i financial asals at fir value hrough proft or loss which are being managed by enties affiated with the members of
‘Company's BoD. At 31.12.2008 the respeciive amount of investments was € 121,068 thousand. Furthermore, the newly established enity, Sciens Fund of Funds Management
(1.068) (18.762) (400)  (28.502) Holdings L5, in which, our wholly owned subsidiary, Sciens International Holdings 2 Ltd haids, since the Q3 of 2008, the 19% of its share capital for an investment of € 5222
0 5.650 [ 0 thousand is controlled by Company's members of BoD. In Note 8 of the condensed, inerim, company and consolidated financial information for the period ended 31 March 2009 is
3 ®) @) @ provided d p
62 1,034 50 710 8. The amount of € 5,747 thousand reported in fine Forsign currency exchange diference” racogrized directly 1o equity. X
0 (291) xt o 9. A131.03.2008, held 2471 oo € 111
—_— a1 3 ol . for atotal thousand
(1.007) (12.974) (345) _ (27.883)
9 3 0 4
13 0 13 [
22 3 13 [
4318 (42.087) (1.140) _ (49.326)
12200 98.801 7543 78928
16.519 56.714 6403 29601
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