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STATEMENT OF FINANCIAL POSITION OF INCOME
“Amounts in
Consoldated Stand alone Consolidated Stand alone
300612009 311212008 300612009 311212008 11-3016/2000  11-30/6/2008  1/4-30/612009  1/4-30/6/2008 11-30/6/2009  1/1-30/6/2008  114-30/6/2009  1/4-30/612008
ASSETS Net nerest Income 12985913 164.038,04 555910 8212032 12979890 16403649 5555162 8212023
Cash and balances with centralbank 7165660 17994224 7165357 17994086 | Netfee and commission income 868690 713489 301583 352643 582382 685399 27143 338980
Due from banks 204737236 300841326 204176004 300546846 | Dividend income 414621 386526 286637 340943 501741 386526 373757 340943
Financal assets designated at fa vale through profi and loss 2049.649,12 456.02005 204898185 455.04889 | Nt income from financiainstruments designated a e value through Proft and Loss 104.655,54 (5177282) 7467377 1544540 10462348 (51777,11) 7464971 16.440.00
Derivative fianci instruments 50919 513431 509196 513431 [ Netincome rom investment securiies 1060940 320123 645837 1664,12 1060940 320123 645837 1664,12
Loans and advances to customers 741146302 712607464 741146302 742607454 | Other operating income 50 3& 33 7 2 21042
Less: Alowance for impairment on loans & advances (13908067)  (122098,30) (13908067)  (12209830) | Total Operating Income 12 143,
Investment securiies avaiable for sale 362597789 243919783 362597789 243919783 | Persomelexpenses (51 2950) (54 7, ax) 27746.05) 110550 G0234,17) (53960.74) 126893 59) G1002.38)
Investment securies held to maturty 4407741 114326257 46407741 114328257 | Generaland admnistative and other operatonal expenses (54980,70) (46.764,63) (0243926) (26577,36) (60388,11) (46.639,89) (3587453) (2651000)
Investment in subsidaries - - 2013613 2013613 | Deprecition and amortzation charges (5:301.85) (5:23587) (2.969,56) (2630.40) (5:238,66) (521753) (2.95461) (262126)
Investment i associale 9749030 9458503 9664773 9458503 | Other operating expenses (6.950,30) (2918.48) (3624.39) (1.86457) (6.950,13) (2916,80) (362422) (1.86428)
Property,plantand equipment 12556259 11524803 12546606 11513160 | Impairmentlosses onloans (1698237) o0 (10.438.92) st o382 (25.60963) osns2) st
Intangil assets 19.02751 1981380 1115591 1190474 | Share of Proft(Loss) of Assodiales 52331 116093 -
Deferred tax assets 11370699 101.541,20 113623,12 10146329 | ProfitLoss) before tax 122936, as (780951 66.786,94 4210742 116.646.46 (1.768.58 sa 579 13 4215322
Currenttax assels. 750071 2148583 750071 2148583 | Income tax 65023 (48819)  (1669346)  (1710472) (2753553 (488619 ) (710472
Other assets 34342655 3011938 34512045 30778105 | NetProfit (Loss) saarr ez (12.695.70) 5009348 25.002.70 891093 (1265477 41 705 44 25.048,50
TOTAL ASSETS 16,242 ¥ 57518 1490453603 -  — , — — — — ——
Attributable to
LIABILITIES Owners of the parent 9152017 (12675,65) 4904451 2502514 - - - -
Due to banks 270304830 260467714 270304830 280467714 | Non-contoling nerest 275746 (2005) 104897 (2244) - - - -
Due to customers 127406499 112123768 1229708877 1123109862 - - -
Deivative fanci instruments 12458281 8764366 12458281 8764366 | Other comprehensive income after tax 5945532 (3243905) 69.413,96 (1.64046) 59.136,05 (3243905) 67.691,95 (1.64046)
Deferred ta labites 30.159.93 9504,18 3013069 946601 | Total comprehensive income after tax 15373295 (44.834.75 119,507 44 1336224 79382 11539739 13.408.04
Current tax abiies 137657 52141 - - -  ,  —  — ————
Retirement benefi oblgatons 2162775 2049086 2119241 2008532 | Attributable to
Other fabites 16838223 21973397 16942426 21856708 | Owners ofthe parent 15097549 (4481470) 11845847 1338468 - - - -
Total Liabilitis (a) ___TSozmaess __Tassmsnesy 1534547624 __ 1437155783 | Non-controling Inerest 275746 (2005) 104897 (2244) - - - -
—— Earnings per share
Share Captal 75122203 52626203 75122203 52626203 | -Basc(in€) 06459 (0.0891) 03401 01760 06285 (0,0890) 03304 01762
Share premium 16.90426 16.90426 16.90426 1690426 | -Diuted (i €§) 06459 (0,0891) 03401 01749 06285 (0,0890) 03304 01750
Treasury Shares (2342932) (21639.04) (2322878) (21.44430)
Avallble for see reserve (9560379)  (165.059.11) (9592305)  (155059,11) | STATEMENT OF CHANGES INEQUITY
Other Reserves 8570992 8566355 8566355 8566355 “Amounts in thousand euros
Retained Earnings. 17120237 8003125 16946093 8065267
Capital and reserves attributable to owners of the parent (b) 90600547 5216294 90409894 532979,10 1/1-30/06/2009 111-30/612008
Non-controling inerest c) 1367429 11.788,03 - -
Total Equity (d) = (b) + (¢) T 91967976 54395097 904.098,94 532.979,10
11112009 and 54395097 74702493 666.069,30 53297910 4744528 66623058
TOTAL EQUITY AND LIABILITIES (a) + (d) 1624292234 __ 14.897.759.87 1624957518 1490453693 | Total comprehensive income afler tax 16373295 (4483475) (10116863 148.246.98 (#479382)  (11236982)
Increase of share captal (preference shares) 2246294 - - 2246294 - -
STATEMENT OF CASH FLOWS Purchases of Treasury Shares (1790.29) (6849.26) (20949.70) (1.78447) (6849.26) (20881.66)
‘Amounts in Gains from treasury share’s pre-emptive rights 219439 - - 219439 - -
Consol Stand alone Dividend distibuton (871.20) (35.558.25) - (35.558.25) -
111-30/612009 11-30/62009  11-30/6/2008 Fair value of employee stock opton 628662
Net cash fow fom operatng acies (a) 204532916 204264838 84486487 91967976 666.069.30 ___543.05097
Net cash frow from mweslinyartiiiees ho R 4154,54) (2056.25) A ASH ) - I
Net cash flow from financing actves (¢ ) (4.267.34) (42407,50) (4.28154) (42407.50)
T T 7| Additional data and information:
Net increase of cash and equivalents () + (b + (c) 181897975 71824207 1816.31059 71832283
1.The Interim Financial Information on Consolidated and Stand Alone Basis as at June 30th, 2009 has been reviewed by the auditing company "PricewaterhouseCoopers S.A.". Emphasis of matter in the Certified Auditors
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Cash and cash equivalents at the end ofthe period 324936002 79,55 3 58

to No 39389/B2038/07.08.2009 response document of Ministry of Finance and Econor the Governor of Bank of Greece, administrative acts have not
in order, and in accordance with the legislator’s contemplation, the contributed capital would be a substantial support of the Greek Banking System, and not to be considered as a form of long term debt financing. If the
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preference shares were recognised as a finandil liability, the consolidated and own net profit after tax of the Bank, for the period from January 1%, 2009 up to June 30%, 2009 would be reduced by €
188241 ousand. There & an analytical reference in note 31 of the Interim Financial Information.

2.The accounting policies, applied by the Group, based on Interational Financial Reporting Standard (L.F.R.S.) for the preparation of the financial miormauon as at June 30th, 2009 are consistent with those stated in the
respective financial information of the period ended as at June 30th, 2008 . The Bank adopted the amendments of International Accounting Standard (1AS) 39 and Intemational Financial Reporting Standard (IFRS) 7,
which were published in October 2008 and are effective since July 1st, 2008. The effects of applying the aforementioned amendments are set out in Note 11 below

3.TT Hellenic Postbank S.A., at June 30, 2009, consolidates its subsidiaries with the method of full consolidation: a) «Hellenic Postbank-EL.TA Mutual Fund Management S.A.» with participation of 51% and b)
«BESTLINE CARDS S.A» with participation of 50%. The company « ATTICA BANK S.A. » is also consolidated as an associate with the equity method with the participation rising at June 30th, 2009 to 21,65%.

4.The Bank has been audited by the tax authorities until the year 2006, whereas the consolidated companies «Hellenic Postbank - EL.TA Mutual Fund Management S.A. » and «BESTLINE CARDS S.A» as well as the
‘associate «ATTICA BANK S.A.» have been audited until the year 2005, and are analytically presented in note 33 of the Interim Financial Information as at June 30th, 2009. It is noted that the parent Bank is currently
under tax inspection for the fiscal periods of 2007 and 2008.The accumulated provision for unaudited tax years of the Group and the Bank amounts to € 6 million of which € 4 million relate to the Bank.

5.There are no unsettled legal dlaims or lawsuits in arbitrage, which may have significant effect on the Bank's interim financial information. The accumulated provision raised for unsettied legal claims or lawsuits in
arbitrage amounts to € 0,4 million whereas provisions for other assets raised for the Bank amount to € 5,78 million, approximatelly.

6.The number of the Group and the Bank employees s at June 30th, 2009 amounted to 2.206 and 2.094 respectively, while in the previous period (June 30th, 2008) were 1.319 and 1.312 respectively.
7.Property, plant and equipment are free of any liens and encumbrances.

8.The Group's and Bank's transactions with related parties, regarding the period starting from January 1st, 2009 to June 30th, 2009 were as follows: a) Group's with Board of Directors and members of management:
assets € 6.048,19 thousand, liabilties € 3.385,26 thousand, remuneration € 3.310,83 thousand , income € 74,99 thousand and expense € 43,98 thousand, b) Bank's with Board of Directors and members of management:
assets € 5.782,06 thousand, liabilties € 3.385,26 thousand , remuneration € 2.503,30 thousand, income € 68,88 thousand and expense € 43,98 thousand, ¢) Group's with related companies, interest expense € 191,26
thousand, interbank interest income € 14,25 thousand d) Bank's with related companies; liabilties € 26.259,20 thousand, assets € 1.925,74, interbank interest income € 14,25 thousand and interbank interest expense €
204,08 thousand and other income and other expenses are € 7.277,96 thousand and € 170,43 thousand respectively.

9.°Other comprehensive income of the period” in the Statement of Comprehensive Income on consolidated and stand alone basis, for the current and the previous comparative period, concerns fair value differences
attributed to the available for sale portfolio, net of tax.

10.Rediassifications of accounts in the previous period took place in order to be comparable with those of the dosing period ,which are analytically presented in note 2.3 of the Interim Financial Information.

11.The effect of the implementation of IAS 39 and IFRS 7 amendments, which were published on October 2008 and are effective from July 1st, 2008, from reclassified securities measured in fair value is as follows:
revaluation losses for the period from January 1st, 2009 to June 30th, 2009 amounting to € 9,97 million, have been recognized in Available for sale reserve. Moreover, from the disposal of reclassified securities for the 15t
‘semester of 2009, losses amounting to € 2 million have been recognized in the income statement. From the reclassified securities, measured at amortized cost gains for the period from January 1st, 2009 to June 30th,
2009, amounting to € 11,71 million have not been recognized in the income statement or in Available for sale reserve.

12.The General Assembly of May 2nd, 2008 decided the \mp\emental\cn cfa ‘Share Buyback Plan, pursuant to Article 16 of Law 2190/1920 "re: Societés Anonymes”, s is in force. In particular, the General Assembly
‘approved the purchase of treasury shares via Athens Stock Exchan (Bank's) shares, with purchase values in the range of € 3,70 (minimum) and € 19 (maximum) within twenty four months from May
2nd, 2008. It is noted that according to Law N.3756/2009, “Amendments to Law on Dematerialized Securities System, on the Capital Market, taxation issues and other provisions”, for the period of participation of credit
institutions in the programs on the enhancement of liquidity of the economy of Law 3723/2008, the purchase of treasury shares is not allowed. Following the decision of the Extraordinary General Assembly of the owners
on 28.01.2009, to participate in the aforementioned programs, the Bank did not proceed with the acquisition of treasury shares after 19.02.2009.

13.The number of Treasury Shares held by the Group for the period ended as at June 30th, 2009 is € 3.444.020 at cost of € 23.429,32 thousand, while those held by the Bank is 3.433.020 at cost of € 23.228,78
thousand.

14.The General Assembly of June 30th, 2009 resolved not to distribute dividends for the fiscal year of 2008, under the stipulations of No 20708/B1175/23.04.2009 decision of the Ministry of Finance and Economics.

15.The Bank's Board of Directors Meeting as of 25.05.2009 proceeded with the subscription of the full payment of € 224.960 thousand, of share capital increase by issuing 60.800.000 preferred shares, as the
Extraordinary General Meeting decided on January 28th, 2009, according to article 1 of Law 3723/2008 "The enhancement of liquidity of the economy in response to the impact of the international financial crisis". The
capital increase was undertaken by the Hellenic Republic by contributing 224.960 bonds of total face value € 224.960 thousand.Analytical reference is presented in note 31 of the Interim Finandial Information.

16.As of July 13th, 2009, 142.232.982 new ordinary registered shares of nominal value of €3,70 Euro per share (henceforth the "New Shares") commenced trading on the Athens Exchange ("ATHEX"). The share capital
increase was fully covered (by 133,79%) by virtue of the resolution of the Extraordinary General Assembly held on April 22nd, 2009. The share capital increase of € 526.262.033,40 was issued via cash contributions,
rendering of pre -emptive rights, in favour of the old stockholders and the right by subscription to any non exercised rights. The offer price amounts to € 3,70 per share.

17.7T HELLENIC POSTBANK S.A. in cooperation with Hellenic Post, has expanded its activities in the assurance market by creating a subsidiary assurance brokerage company under the name “Post Insurance Brokerage
SA.". The articles of incorporation of the new company were approved at July 2% 2009. The company will be active in the market of branded bankassurance and traditional insurance products and in cooperation with
major insurance companies will deliver services through the extended network of Hellenic Post and HELLENIC POSTBANK S.A. branches throughout Greece.

18.The General Assembly of 30 June 2009, ratified the election of a new 11-member Board of Directors and the appointment of the Greek State’s representative Mr. Androulidakis Angelos , (by Law 3723/2008) as an
additional member of the Bord of Directors of the Bank. The new Board was elected for a 5-year term of service, until 30" June 2014, After their election the members of the Board held a meeting and appointed M.
Philippides Angelos as Chairman and Mr. Kaminaris Antonios as Executive Vice Chairman.




