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The following data and information aim to provide a general briefing for the financial position and the results of operations of “H. BENRUBI AND SON" S.A. and its Group. Therefore, we advise, the reader, before proceeding to any kind of investment decis
with the Company, to visit the Company’s web site, at the address www.benrubi.ar, where the Financial Statements according to the International Financial Reporting Standards accompanied with the Review Report of the Certified Auditor Accountant (when req

COMPANY DATA

Website address: www.benrubi.ar. - Date of approval by the Board of Directors of the Interim Financial Statements :
17 November 2009 - Certified Public Accountant Auditor: Dimitrios V. Kouteas, Institute of CPA Reg. No.: 11051 -  Audit Firm:
Associated Certified Public Accountants - SOL S.A. - Type of Review Report:Unqualified Opinion : Unaudited

CASH FLOW STATEMENT
Amounts reported in €

Indirect Method
Operating Activities

CONSOLIDATED

COMPANY

01.01-30.09.2009

01.01-30.09.2008 01.01-30.09.2009

01.01-30.09.2008

BALANCE SHEET
Amounts reported in € Profit/(loss) before taxes (continued operations) 351.288,08 674.455,42 400.796,62 818.974,86
CONSOLIDATED COMPANY Plus/Less adjustments for:
30.09.2009 31.12.2008 30.09.2009 31.12.2008 Depreciation and Amortisation 1.060.468,14 596.101,77 1.037.486,89 578.826,22
ASSETS Provisions 795.090,03 1.361.236,25 775.090,03 1.307.502,09
Property, plant and equipment 21.853.444,19 18.736.146,57 21.832.069,94 18.691.791,07 Results (revenues, expenses, profit and losses)
Investment property 13.829.144,55 13.829.144,55 13.829.144,55 13.829.144,55 frominvesting activities 31.247,80 444.854,86 34.348,52 459.254,17
Other non-current assets 5.829.881,80 5.921.133,11 6.218.715,04 6.309.966,35 Interest expense and similar charges 932.943,01 1.366.424,57 931.558,28 1.286.456,89
Inventories 10.556.206,91 14.182.276,50 10.525.488,29 14.150.810,32 Tangible and intagible assets impairment 0,00 0,00 0,00 0,00
Trade receivables 23.454.330,99 24.914.432,05 23.503.487,63 25.131.283,72 Plus/Less adjustments from operating activities before
Other current assets 8.402.939,24 7.826.749,95 8.261.246,04 7.469.997,63 changes in working capital :
TOTAL ASSETS 83.925.947,68 85.409.882,73 84.170.151,49 85.582.993,64 Decrease/(increase) of Inventory 3.581.069,59 458.634,01 3.580.322,03 386.243,31
Decrease/(increase) in trade & other receivables 1.180.957,29 -2.246.947,48 1.369.484,62 -2.328.468,85
EQUITY & LIABILITIES (Decrease)/increase in short term liabilities(loans liabilities not included) 2.022.972,39 -1.428.758,83 1.976.148,15 -1.328.052,80
Share capital 8.430.420,18 8.430.420,18 8.430.420,18 8.430.420,18 Less:
Retained earnings and reserves attributable to the Company's € 31.325.614,21 29.638.780,68 31.394.823,78 29.661.407,87 Interest expense and similar charges paid -932.943,01 -1.366.424,57 -931.558,28 -1.286.456,89
Capital and reserves attributable to the Company's equity holde 39.756.034,39 38.069.200,86 39.825.243,96 38.091.828,05 Income Tax paid -3.085.831,78 63.180,74 -3.020.942,36 -76.710,51
Minority interest (b) 20.037,70 22.963,86 0,00 0,00 Net cash generated from Operating Activities (a) 5.937.261,54 -77.243,26 6.152.734,50 -182.431,51
Total Equity (c) = (a) + (b) 39.776.072,09 38.092.164,72 39.825.243,96 38.091.828,05 Cash Flows from Investing Activities
Acquisition of subsidiaries, associates, -210.469,41 -2.414.838,22 -210.469,41 -2.414.838,22
Long-term borrowings 14.431.133,38 16.886.300,00 14.431.133,38 16.886.300,00 joint-ventures and other investments
Provisions/Other long-term liabilities 2.482.970,70 2.320.119,22 2.462.970,70 2.300.119,22 Purchases of property, plant and equipment -4.203.694,25 -1.116.664,32 -4.203.694,25 -1.108.450,76
Short-term borrowings 18.823.361,11 18.718.021,73 18.823.361,11 18.714.502,55 and intangible assets
Other current liabilities 8.412.410,40 9.393.277,06 8.627.442,34 9.590.243,82 Proceeds from sale of property, plant and equipment and intangible assets 667.230,22 1.674.917,38 667.230,22 1.674.917,38
Total Liabilities (d) 44.149.875,59 47.317.718,01 44.344.907,53 47.491.165,59 nterest received 3.795,09 4.348,23 694,37 3.610,53
Dividends received 49.815,38 0,00 49.815,38 0,00
TOTAL EQUITY AND LIABILITIES (c) + (d) 83.925.947,68 85.409.882,73 84.170.151,49 85.582.993,64 et cash used in Investment Activities (b) -3.693.322,97 -1.852.236,93 -3.696.423,69 -1.844.761,07
Cash Flows from Financing Activities
CHANGES IN EQUITY Cash received from increase of share capital 0,00 0,00 0,00 0,00
Amounts reported in € Payments for decrease of share capital 0,00 0,00 0,00 0,00
CONSOLIDATED COMPANY Borrowings inflows (bank loans) 0,00 2.518.720,86 0,00 2.576.724,07
30.09.2009 30.09.2008 30.09.2009 30.09.2008 Borrowings payback (bank loans) -2.349.827,24 0,00 -2.346.308,06 0,00
Total Equity Repayments of finance lease obligations
(at 01.01.2009 and 01.01.2008 respectively) 38.092.164,72 37.676.635,90 38.091.828,05 38.316.230,79 | (installments) 0,00 0,00 0,00 0,00
Total Income after taxes 1.683.907,37 -788.587,74 1.733.415,91 -642.525,30 | Dividends paid -29.224,68 -729.923,47 -29.224,68 -729.923,47
Increase/decrease of share capital 0,00 -472.900,00 0,00 -472.900,00 [ Net cash used in Financing Activities (c) -2.379.051,92 1.788.797,39 -2.375.532,74 1.846.800,60
Dividends paid 0,00 -555.851,88 0,00 -555.851,88 | Net increase/(decrease) in cash and
Purchase/(sale) of own shares 0,00 2.595.871,40 0,00 2.595.871,40 | cash equivalents for the year (a) + (b) + (c) -135.113,35 -140.682,80 80.778,07 -180.391,98
Equity Balance Cash and cash equivalents at beginning of the year 2.146.868,14 945.329,58 1.792.153,17 778.741,23
(at 30.09.2009 and 30.09.2008 respectively) 39.776.072,09 38.455.167,68 39.825.243,96 39.240.825,01 Cash and cash equivalents at end of the year 2.011.754,79 804.646,78 1.872.931,24 598.349,25
INCOME STATEMENT
Amounts Reported in € CONSOLIDATED COMPANY
01.01-30.09.2009  _01.01-30.09.2008 01.07-30.09.2009  01.07-30.09.2008 01.01-30.09.2009 01.01-30.09.2008 01.07-30.09.2009 01.07-30.09.2008
(continued operations) (continued operations)
Sales Revenue 29.337.445,59 39.024.475,86 10.034.780,11 12.730.980,42 29.247.961,70 38.831.162,40 10.011.700,73 12.662.234,96
Gross profit 12.291.800,62 14.325.400,16 4.276.722,83 4.883.850,94 12.202.764,43 14.154.336,49 4.254.542,81 4.797.268,61
Profit/(loss) before interest and tax (EBIT) 2.008.118,15 3.515.411,28 573.011,47 1.233.100,54 2.059.342,96 3.569.612,46 599.590,67 1.220.631,39
Profit/(loss) before taxes 351.288,08 674.455,42 245.249,11 888.292,08 400.796,62 818.974,86 271.202,27 907.593,95
Profit/(loss) for the period after taxes (a) 251.622,30 -135.730,40 62.681,92 542.788,10 301.130,84 10.332,04 88.635,08 563.423,12
Equity holders of the Company 254.548,46 -135.730,40 64.111,23 542.788,10 301.130,84 10.332,04 88.635,08 563.423,12
Minority interest -2.926,16 0,00 -1.429,31 0,00 0,00 0,00 0,00 0,00
Other income for the period after taxes (b) 1.432.285,07 -652.857,34 62.595,07 -1.290.641,11 1.432.285,07 -652.857,34 62.595,07 -1.290.641,11
Total income for the period after taxes (a)+ (b) 1.683.907,37 -788.587,74 125.276,99 -747.853,01 1.733.415,91 -642.525,30 151.230,15 -727.217,99
Equity holders of the Company 1.686.833,53 -788.587,74 126.706,30 -747.853,01 1.733.415,91 -642.525,30 151.230,15 -727.217,99
Minority interest -2.926,16 0,00 -1.429,31 0,00 0,00 0,00 0,00 0,00
Basic Profit/(Loss) (after taxes) per share - (expressed in € per share) 0,0275 -0,0147 0,0069 0,0586 0,0325 0,0011 0,0096 0,0608
Profit/(loss) before interest, tax,
depreciation and amortisation (EBITDA) 3.068.586,29 4.111.513,05 1.168.109,34 1.432.295,21 3.096.829,85 4.148.438,68 1.177.826,35 1.413.916,09
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ADDITIONAL DATA AND INFORMATION

b) IMAPRO SA (93,20%-Greece/Paradeisos, Maroussi), c) BENRUBI BULGARIA (100% - Sofia Bulgaria) (see Note 6 of the Financial Statements)

w

The Companies of the Group with their respective addresses and the percentages of ownership, are as follows : Full consolidation method : a) H. BENRUBI AND SON SA (Parent-Greece/Paradeisos, Maroussi),

. The interim financial statements of the Parent and the Group for the period 2009 (01.01.2009 to 30.09.2009) as well as those for the previous period 2008 (01.01.2008 to 30.09.2008) have been prepared in accordance with the International Financial Reporti

(Ministry of Development Decision No K2-4508 / 07.05.2009). The Financial Statements of the Parent company as at 30.09.2009 include the assets, liabilities and results of the period 01.01.2009-07.05.2009 of the merged subsidiary ELECTROLINK S.A..

Therefore and for the purpose of sound information the figures of the previous period have been restated, in order to be comparable to those of the current period. (see Note 2.2 of the Financial Statements).

&

During the third quarter 2009 the company’s tax audit concerning the fiscal years 2006 and 2007 has been concluded. The audit resulted to EUR 271.276,13 due taxes (EUR 136.581,13 attributed to year 2006 and EUR 134.695,00 attributed to year 2007)
These amounts will not burden the 2009 proft and loss statement since they remain below the relative provision formed for this purpose.

o

of the company are not included in any other consolidated financial statements prepared by other companies.

® N o

. The financial period of the consolidated companies has not changed.
There are no charges upon the undertaking within the Group.

. The financial statements of the Parent company and its subsidiaries are included only in the consolidated financial statements of the Group, which are prepared by the parent. The consolidated financial statements

The subsidiary IMAPRO SA was audited during 2007 by the tax authorities for the fiscal years 2001, 2003 and 2003 and an income tax difference of a total amount of€ 1.599.840,72 emerged. Appeals were lodged against the relevant audit sheets in schedule

The anticipated in favour of the company outcome of these appeals is based on our perception that the determination of the results for all three years as performed by the audit with the addition of the relevant book differences is arbitrary, since in the

the audit rejected the tax deductibility of the related expenses due to the misapplication of the law and bad estimation of the situation. Therefore, the Company did not form a provision for tax liabilities pending the final outcome of the appeals. (see N

Except for the above case, there are no other differences in disputes or under arbitration, neither judgement of a court nor other administrative body, which may have any material impact on the financial position or operation of the Company or the Group.
9. The employed personnel of the Parent company reads 128 persons as at 30.09.2009 and of the Group 131 persons, while it read 207 and 210 persons as at 30.09.2008 respectively
10. The earnings per share were calculated on the basis of the average w of the company are not included in any other consolidated financial statements prepared by other companies.

11.According to the amendments of IAS 39, the company reclassified originally on 01.07.2008 from the category <<Financial Assets recognized at fair value through profit and loss>> to the category <<Financial Assets recognized at fair value through equity>>

shares of companies listed in the Athens Stock Exchange purchased at 7.784.186,40 euro. The company assessed that the prices of those shares are not reflecting the real value of the companies because of the particular global financial market conditions in

Therefore, the company has the intention to hold these shares and not to dispose those in the near term. During the third quarter 2009 the company sold the Geniki Bank and the Coca Cola shares , where the revaluation defference of these shares

for the period from 01.07.2008 to 31.12.2008 of 716.010,00 euros, which reduced directly the equity as at 31.12.2008, burdened the results at the current period in alignment with the accounting treatment determined in I.A.S.39. Itis noted that the relat

revaluation difference of these shares for the period from 01.01.2008 to 30.06.2008 amounting to 330.600,00 euros had burdened the results of the fiscal year 2008. The fair value revaluation as at 30.09.2009 led to a positive revaluation difference of 93
out of which an amount of 41.325,15 euro increased the results as at 30.09.2009 and an amount of 895.273,00 euro was posted in <<Other reserves>>.
12. The transactions carried out with related parties, as these are defined by IAS 24, are as follows: Company: a) Income € 207.174,81 b) Receivables € 684.725,71 c) Transactions and renumeration with Top Management

and BOD members € 1.311.190,01 . The amounts concerning the previous period are as follows: a) Income € 353.480,72 b) Expenses € 27.351,30 c) Receivables € 417.304,20 d)Transactions and renumeration with Top Management and BOD

. The merger by absorption of ELECTROLINK S.A. by H.BENRUBI & SON S.A. according to the provisions of Regulatory Law 2190/1920 and L.2166/93, whereby the transformation Balance Sheet issue date was set to be the 31st December 2008 has been concluded on 07.

The un-audited tax years (see Note 28 of the Financial Statements) are as follows: a) H. BENRUBI AND SON SA year 2008 and ELECTROLINK SA, years 2006 to 2008, b) IMAPRO AE, years 2004 to 2008, and ¢) BENRUBI BULGARIA LTD, years 2007 to 2008

members € 1.725.407,28. There are no associated companies and other related parties at the Group level, as these are defined by IAS 24, and consequently there have not been carried out sales and/or purchases of goods and services (income or expenses) nor exist
any receivables' or payables' balances. Moreover, there are no receivables and payables from or to directors and key management personnel of the Group, while the transactions and renumeration with Top Management and BOD members are the same as those of th
Parent company amounting to € 1.311.190,01 for the period 2009 (01.01.2009 - 30.09.2009) and € 1.725.407,28 for the respective period of 2008.
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and and for the Parent Company to € 404.000,00 (see Note 21 of the Financial Statements). No provisions have been formed for any kind of disputes or under arbitration cases.

14. The amounts of income/expenses, which were recognised in the current period directly in the equity of the Group and the Company are analysed, as follows: Financial assets recognized at fair value through equity euro 1.432.285,07 (see Note 7 of the Fina
. The Group does not hold any own shares at the end of the current period.

1
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17. The interim financial statements have been approved by the Board of Directors of H. BENRUBI AND SON SA on 17 November 2009 and have been posted in the internet (website address : tvww.benrubi.gr”).

. The formation of the provisions for the Group at 30.09.2009 amount to € 2.162.306,74 and for the Parent Company to € 1.744.737,82 .For the un-audited fiscal years of the companies of the Group the provisions for the Group amount to € 424.000,00

The First Iterative Annual Shareholders Meeting held on 13.07.2009 decided unanimously and by a full majority the extention of the company’s duration for another fourty years starting on 1st January 2010 and ending on 31st December 2049.

THE CHAIRMAN OF THE BOARD OF DIRECTORS

SAM H. BENRUBI
ID. No. N 257479

THE VICE CHAIRMAN
AND MANAGING DIRECTOR

ALIKI'S. BENRUBI
ID. No. AB 340629

Maroussi, 17 November 2009

THE FINANCE DIRECTOR
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ID. No. T 504978

THE HEAD OF ACCOUNTS DEPT.
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