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ASSETS 31.03.2008 31.12.2007 31.03.2008 31.12.2007 1.1. - 31.03.2008 1.1. - 31.03.2007 1.1. - 31.03.2008 1.1. - 31.03.2007
Operating activities
Profits before taxes (contiuous operation) 40.401 9.320 17.254 5.880

Property, plant and equipment 556.244 523.208 364.735 371.685 Profits before taxes (discontiuous operation) 0 0 0 0
Investment properties 127 127 59 59 Plus/ less adjustments for:
Intangible assets 887.427 754.987 698.866 631.935 Depreciation 14.508 2.009 10.984 1.759
Other non-current assets 12.799 29.994 312.844 334.885 Impairment of tangible and intangible assets 0 13 0 0
Inventories 145.621 119.499 7.247 6.475 Provisions (10) (1.351) 0 (1.300)
Trade receivables 103.557 18.165 293.466 241.593 Exchange differences (321) (12) 0 0
Other current assets 300.300 380.107 201.905 180.986 Other non cash items (1.922) (242) (1.792) (1)
Non current assets available for sale 2.691 3.855 2.691 3.855 Interest expense 4.660 1.449 2.084 820

TOTAL ASSETS 2.008.766 1.829.942 1.881.813 1.771.473
Increase/Decrease:
Inventories (9.617) (2.238) (772) (841)
Trade receivables (37.462) (26.321) (51.873) (19.686)

LIABILITIES & EQUITY Other receivales (17.906) (8.961) (3.910) (6.350)
Increase/Decrease: 0 0 0 0

Shareholders' equity 294.180 294.180 294.180 294.180 Trade liabilities (excluding banks) 43.055 (32.112) (1.191) (35.602)
Other shareholders' equity items 1.323.805 1.315.300 1.302.219 1.313.863 Other liabilities (3.706) 758 1.753 (415)
Total shareholders' equity (a) 1.617.985 1.609.480 1.596.399 1.608.043 Less: 0 0 0 0
Minority interests (b) 870 0 0 0 Interest paid (5.977) (653) (3.405) (24)
Total equity © = (a) + (b) 1.618.855 1.609.480 1.596.399 1.608.043 Taxes paid (1.140) (1.557) 0 (1.331)
Long-term borrowings 155.000 62.052 150.000 60.000 Operating cash flow from discontinuous operation 869 447 869 447
Provisions / other long-term liabilities 41.713 39.672 24.784 25.187
Short-term borrowings 8.245 29.570 65 64 Net cash flows from operating activities (a) 25.432 (59.451) (29.999) (56.644)
Other short-term liabilities 184.747 88.667 110.359 77.678
Non current liabilities available for sale 206 501 206 501 Investing activities

Acquisition of subsidiaries, related, joint ventures and other investments (41.637) 0 (66.971) 8.867
Total liabilities (d) 389.911 220.462 285.414 163.430 Purchase of tangible and intangible assets (112.551) (715) (70.968) (700)

Proceeds from the sale of tangible and intangible assets 47 9.092 (6) 104
TOTAL LIABILITIES  AND EQUITY(c)+(d) 2.008.766 1.829.942 1.881.813 1.771.473 Interest received 1.879 242 1.802 1

Proceeds from dividends 0 0 0 0
Capital return from subsidiary 0 0 89.900 0
Proceeds from subsidies / Guarantees paid (40) 25 (2) 24
Investing cash flow form discontinuous operation 0 0 0 0
Net cash flows from investing activities (b) (152.302) 8.644 (46.245) 8.296

1.1. - 31.03.2008 1.1. - 31.03.2007 1.1. - 31.03.2008 1.1. - 31.03.2007 Financing activities
Proceeds form share capital increase 0 0 0 0

Turnover 208.091 49.511 63.275 32.084 Payments for share capital dicrease 0 0 0 0
Gross profit/(loss) 64.720 18.211 30.426 11.880 Proceeds from borrowings 90.001 65.545 90.001 56.999

43.095 10.514 17.538 6.699 Repayments of borrowings (63.110) 0 0 0
Profit/loss before tax 40.401 9.320 17.254 5.880 Principal repayments of finance lease obligations (34) 0 0 0
Profit/loss after tax 33.260 7.399 12.905 4.798 Divedents paid (157) (485) 0 (485)

Financing activities from discontinuous operation 0 0 0 0
Attributable to: Net cash flows from financing activities (c) 26.700 65.060 90.001 56.514

Shareholders
33.314 7.399

Minority interests 
(54) 0

(100.170) 14.253 13.757 8.166

Cash and cash equivalents at beginning of the period 318.023 1.998 163.168 696
Net profit per share - basic (in �) 0,03 0,09 0,01 0,06

57.603 12.523 28.522 8.458 Cash and cash equivalents of acquised Groups 8150 5.836
Cash and cash equivalents at end of the period 217.853 24.401 176.925 14.698

1.The companies included in the consolidated financial statements, together with their registered addresses, the consolidation method, the initial date of consolidation in the financial statements of the Company,
 their share of participation and the unaudited FYs are analyzed in  Annex 1 of  the financial statements.
2. On January 2008 ALAPIS S.A acquired the 100% of “LAMDA APPLIED S.A.” which is active in the applied research for the development of generics and in February 2008 acquired 100% of “LABOMED S.A.” 1.1.-31.03.2008 1.1.-31.03.2007 1.1.-31.03.2008 1.1.-31.03.2007
which trades diagnostic equipment.ALAPIS S.A., after its pre-election as the highest bidder for the purchase of 68,25% of the share capital of SUMADIJALEK S.A., signed on September 10th 2007,
 the purchase agreement which was approved by the SERBIAN  COMPETITION COMMISSION on January 2008. ALAPIS S.A established on 15/02/2008 the company “VETERIN POLAND Sp. Zo.o.” headquartered in 1.609.480 30.295 1.608.043 31.212
 Warsow, Poland, which is not active yet. All above companies have been consolidated in the financial statements of the Parent company since their acquisition date. In December 2007 ALAPIS S.A.  proceeded to the 33.260 7.399 12.905 4.798
acquisition of a 49% stake at K.P.MARINOPOULOS S.A. and to the signing of a preliminary agreement for the acquisition of the remaining 51% participation at K.P.MARINOPOULOS S.A. which was Share Capital increase/dicrease 0 0 0 0
satisfied in the 1st quarter of 2008. K.P.MARINOPOULOS is fully consolidated in the financial statements of ALAPIS S.A.since 1.1.2008 given that with the signing of the purchase agreement for the 100% of the Dividents (24.515) (484) (24.515) (484)
company, the dovidents of the FY 2007 as well as the profits of 2008 belong to the byuer company. 630 716.794 (34) 716.662
3.The full consolidation of K.P. Marinopoulos S.A. and it’s subsidiaries in the 1st quarter financial statements of ALAPIS S.A. from the beginning of the current period, as mentioned in Note 2, contributed the 
38, 9% (�81.046 th.) of the consolidated turnover, the 0, 7% (�233 th.) of the consolidated profit after tax and minority rights and 0, 01% (�233 th.) of the total Equity. 1.618.855 754.004 1.596.399 752.188
4. The financial statements of the Company are not included in consolidated financial statements of any other company.
5. There are no litigation matters which may have material impact on the financial position of the Group and the Company. The amount of the provision for any  litigation matters on 31.3.2008 amount to � 17.230th for 
the Group and �16.779 th for the Company. The amount for the unaudited FYs on 31.3.2008 amount to � 2.226th for the Group and � 1.200th for the Company. Other provision made on 31.3.2008 amount 12. The Board of Directors of the company ALAPIS SA decided on 11th February  2007, according to the provisions of law 2166/1993 the merger of the
to �5.164 th for the Group and �2.586 th for the Company.  companies LAMDA DETERGENTS S.A., EBIK S.A. and EL PHARMA S.A. by absorption. The above mentioned merger is considered as acquisition of companies 
6. The number of employees at the end of current period for the Group and the Company is 1.480 and 243 respectively and for the 1st quarter 2007 was 595 and 151 for the Group and the Company respectively. according to the provisions of IFRS 3 and the 15th February 2007 is appointed as the acquisition date of the absorbed companies. Within 1st quarter 2008 the 
7. The management of the Company, during the FY 2005, among to its decisions for discontinuance of investments on non profitable sectors in order to improve the Company, paused activities on the sectors of  Purchase Price Allocation excercise was concluded and the goodwill was finalized and amounted to �491.822 th. and �511.645 th. for the Group and the Company 
agricultural provisions trade, of the aquaculture operations and of the cotton ginning and trade. On current financial period, there was no impact on the income statement of the paused activities while the under respectively.The changes on the previous published financial statements to the turnover, the profit after tax and the minority interest as well as to the total Equity
conversion parts of paused sector was �2.691 th. for assets and � 206 th for liabilities. of the Company due to the finalization of the Purchase Price Allocation because of the above merger, are as follows:
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Profit before tax, financial, investing results, depreciation and amortisation (EBITDA)

ALAPIS S.A. 
(Company's Number in the Register of Societes Anonymes: 6013/ 8057/06/�/86/11)

REGISTERED ADRESS : PENTELIS 34, 17564 PALEO FALIRO
DATA AND INFORMATION FOR THE PERIOD 1 JANUARY 2008 TO 31 MARCH 2008

The following data and information aim at providing general information on the financial standing and the financial results of ALAPIS S.A..  We, therefore, recommend the reader, before proceeding to any kind of investment or other transaction with the company, to look to the company's website www.alapis.eu, where all periodical financial statements under IFRS together with the Audit report of the external auditor 
(when necessary) are presented.

STATEMENT OF CHANGES IN NET EQUITY

GROUP COMPANY

GROUP COMPANY

According to Decision No 6/448/11.10.2007 of the Capital Market Committee

Profit before tax, financial and investing results (EBIT)

Plus/less changes in working capital:

Net increase in cash and cash equivalents (a)+(b)+©

Date of approval of the Financial statement (of which the summary data were drawn):

Equity balance at the beginning of the period 
Net profit after tax (continuous and discontinuous operation)

Net income registered straight to equity

conversion parts of paused sector was �2.691 th. for assets and � 206 th for liabilities. of the Company due to the finalization of the Purchase Price Allocation because of the above merger, are as follows:
8. The accumulated amounts of income and expence from the beginning of the financial period of the Company with the associated companies as defined
 in IAS 24, are as follows (amounts in th.�) :

Published Restated Published Restated
GROUP COMPANY Turnover ������ ������ ����	� ����	�

a) Income : 1.533 48.258 Profit after tax and minority interest 
�
�	 
���� ���	� ��
�	

b) Expence: 26.705 48.424
c) Receivables: 33.191 290.823 Shareholders' equity ��������� �������	� ��������� ����	����

d) Liabilities: 542 3.322
e) Rewards to Managers and Members of the Board of Directors 394 394 13. "Net income registered straight to equity" on the Statement of Changes in Net Equity is being analyzed as follows:
f) Receivables from Managers and Members of the Board of Directors 0 0
g) Liabilities to Managers and Members of the Board of Directors 188 188

1.1.-31.03.2008 1.1.-31.03.2007 1.1.-31.03.2008 1.1.-31.03.2007
9. The Earnings per share were calculated based on the weighted average number on the total number of shares.
10. On Monday, February 4, 2008 the Extraordinary Shareholders Meeting of the company named "ALAPIS ANONYMOUS HOLDING, INDUSTRIAL AND COMMERCIAL COMPANY OF PHARMACEUTICAL, Exchange differences (401) 130
CHEMICAL AND BIOLOGICAL PRODUCTS" with the distinctive title "ALAPIS S.A." approved of  the purchase  of the company’s own shares up to 1/10 of the paid up share capital, 98.060.022 shares, according to 1.031 (10.222)
article 16 of c.l. 2190/1920 in order to decrease the share capital of the company, with the lowest acquisition price set at 1 euro per share while the upper price limit set at 5 euro per share and the time frame for the Merger effect 0 726.886 716.662
acquisition of the shares will not exceed two (2) years. The Board of Directors has been authorized to materialize all the aforementioned decisions of the present General Meeting, following at the same time the Deferred tax (34)
own shares acquisition procedure as set by C.L. 2190/1920, combined with the respective provisions of the legal framework, the stock exchange rulebook and the company’s statues in general. Until the approval of the Net income registered straight to equity 630 716.794 (34) 716.662
financial statements of the current period the Company has not purchased own shares .
11. The consolidated financial statements for the 1st quarter of  2007 do not include the following companies: K.P.MARIMOPOULOS S.A., PHARMASOFT LTD, ANDREAS CHRISTOFOGLOU S.A., 
PHARMAKEMPORIKI S.A., EPEIROPHARM S.A., SUMADIJALEK S.A., LAMDA APPLIED S.A., LABOMED S.A., ALAPIS PHARMA LTD, EUROMEDICINES LTD, BIODOMUS S.A., FARMALEX S.A., 14. ALAPIS SA, announces that together with its subsidiary LYD SA and in a joint venture with Hutchison Port Holdings Limited and Hutchison Port Investments 
BIOCHEM DIAGNOSTICS S.A., SANTE S.A., REVOLD S.A., PHARMAGORA S.A., ALAPIS PHARMAKAPOTHIKI S.A., VETERIN PHARMACEUTICA D.O.O. and ALAPIS CROPSCIENCE S.A.For the fist time in the SArl at 50% participation rate, filed on 9.5.2008 a participation application at the International Public Tender for the concession of the docks  �� and ��� of the
 current trimester are fully consolidated to the group the companies: K.P.MARIMOPOULOS S.A., PHARMASOFT LTD, ANDREAS CHRISTOFOGLOU S.A., PHARMAKEMPORIKI S.A., EPEIROPHARM S.A.,  Cargo Station («SEMPO») of Piraeus Port Authority for a thirty year period while on 14.5.2008 announces a particicipation application at the International Public 
SUMADIJALEK S.A., LAMDA APPLIED S.A. and LABOMED S.A. and are not consolidated the companies: OME EXPOMED LTD, LAMDA DETERGENT LTD, LAMDA DETERGENT EOOD and LAMDA  Tender for the assignment of a concession contract on the development, operation and exploitation of the Container Terminal within the Port of Thessaloniki  
COSMETICS LTD. zone with the same joint centure at the same participation rate 50%. 
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