
30/09/2008 31/12/2007 30/09/2008 31/12/2007
ASSETS 01.01-30.09.2008 01.01-30.09.2007 01.01-30.09.2008 01.01-30.09.2007
Owner Occupied Tangible Assets 317,063,244.77 255,832,744.23 282,047,875.79 240,103,434.86 
Investment in Propreties 10,418,931.47 10,320,535.24 14,465,087.48 10,320,535.24 Operating Activities
Intangibles 165,576.82 203,739.04 23,317.80 1,747.95 Earning before tax 15,653,867.82  20,002,043.01  14,295,020.16 18,644,349.87 
Other Non-current Assets 42,128,511.80 51,329,497.89 44,203,290.21 53,915,179.88 Adjustments for:
Inventories 2,123,798.48 1,022,247.93 75,411.00 49,586.00 Depreciations: 38,692,444.44 35,799,580.79 34,372,988.08 32,955,772.49 
Trade Receivables 32,134,918.43 21,566,795.26 25,492,370.47 18,679,401.59 Fixed Assets Value Readjustment 608,523.09 0.00 608,523.09 0.00 
Other Assets 46,769,391.44 32,308,865.21 44,812,860.65 30,930,271.37 Provisions 716,698.32 614,370.08 684,446.27 614,370.08 
TOTAL ASSETS 450,804,373.21 372,584,424.80 411,120,213.40 354,000,156.89 Results (Earnings) from Investment Activities -5,344,317.64 -5,682,392.37 -4,077,216.56 -4,598,698.16 

Interest 9,311,537.31 3,626,626.83 8,686,796.87 3,328,527.53 

OWNER´S EQUITY and LIABILITIES 
Plus/minus Adjustment of working capitals accounts or 
Accounts relevant to Operating Activities

Shareholders equity 11,635,200.00 11,635,200.00 11,635,200.00 11,635,200.00 Increase/(decrease) in inventories -1,293,327.49 -140,853.97 -25,825.00 -16,435.60 
Other equity assets 95,469,246.85 137,392,251.22 89,859,991.12 132,975,447.65 Increase/(decrease) in trade and other Receivables -11,000,803.85 1,550,585.55 -6,748,167.21 3,501,819.41 
Total shareholders equity (a) 107,104,446.85 149,027,451.22 101,495,191.12 144,610,647.65 Increase/(decrease) in liabilities (except banks) 31,389,383.82 5,912,430.42 23,594,207.61 3,805,486.01 
Minority interests ( b ) 889,761.74 844,943.22 0.00 0.00 Less :
Total Equity  (c)=(a)+(b) 107,994,208.59 149,872,394.44 101,495,191.12 144,610,647.65 Interest expense and related expenses paid -10,021,955.95 -6,165,975.03 -9,298,274.05 -5,824,204.75 
Long Term Borrowing 219,360,249.98 149,777,500.09 219,360,249.98 149,777,500.09 Taxes paid -934,459.88 -3,151,822.16 -916,169.30 -3,060,013.45 

Provisions / Other Long Term Borrowing 24,667,784.23 17,117,525.81 24,667,784.23 17,117,525.81 Net Cash flows from operating activities (a) 67,777,589.99 52,364,593.15 61,176,329.96 49,350,973.43 
Short-Term Bank Liabilities 21,952,124.47 9,492,398.83 0.00 0.00 Cash flows from investing activities

Other-Short term liabilities 76,830,005.94 46,324,605.63 65,596,988.07 42,494,483.34 Acquisition of subsidiaries, participation and other investments -2,030,000.00 -39,929.60 -2,330,000.00 -1,039,929.60 

Total Liabilities (d) 342,810,164.62 222,712,030.36 309,625,022.28 209,389,509.24 Purchase of tangible and intagible assets -120,666,687.19 -92,635,797.91 -100,494,525.57 -82,831,352.32 
Total Equity and Liabilities (c)+(d) 450,804,373.21 372,584,424.80 411,120,213.40 354,000,156.89 Proceeds from sales of tangible assets 38,774,507.48 30,457,665.14 37,360,902.19 29,535,418.51 

Purcase of Investment Property -98,396.23 0.00 -98,396.23 0.00 

Proceeds from interest 3,317,950.36 2,312,668.25 3,219,009.00 2,268,997.27 
Net cash flow from investing activities (b) -80,702,625.58 -59,905,394.12 -62,343,010.61 -52,066,866.14 
Cash flows from financing activities

01.01-30.09.2008 01.01-30.09.2007 01.07-30.09.2008 01.07-30.09.2007 01.01.-30.09.2008 01.01.-30.09.2007 01.07.-30.09.2008 01.07.-30.09.2007 Payments for Share Capital decrease -47,268,000.00 0.00 -47,268,000.00 0.00 

Turnover 109,911,935.22 97,608,651.69 46,164,731.39 41,848,233.23 96,836,496.12 89,370,907.13 40,797,014.82 38,200,041.73 Proceeds from borrowings 181,769,774.08 4,792,484.58 169,304,528.00 0.00 
Less: Cost of sales 79,259,297.25 71,770,202.62 28,320,254.05 25,827,279.70 71,894,550.29 65,812,868.62 26,693,877.85 23,508,469.50 Cost of Share Capital increase -361,821.27 0.00 -363,529.87 0.00 
Gross Profit/Losses 30,652,637.97 25,838,449.07 17,844,477.34 16,020,953.53 24,941,945.83 23,558,038.51 14,103,136.97 14,691,572.23 Loan repayments -100,005,404.23 -7,336,757.15 -100,000,000.00 -7,336,757.15 
Plus: Other operating income 6,068,324.45 6,548,950.37 2,404,406.95 2,225,290.15 6,559,510.23 6,156,915.64 2,639,507.02 2,031,816.12 Dividends paid -6,544,800.00 -9,030,000.00 -6,544,800.00 -9,030,000.00 
Less:Adminstrative expenses 7,938,401.59 6,905,530.76 2,363,344.58 2,025,404.50 6,441,014.03 6,251,990.08 1,885,783.90 1,759,300.11 Net cash flow from financing activities (c) 27,589,748.58 -11,574,272.57 15,128,198.13 -16,366,757.15 

Distribution expenses 3,402,883.13 2,349,934.12 1,600,703.13 735,923.28 1,435,507.92 1,452,348.01 393,135.72 372,024.50 Net increase in cash and cash equivalents (a)+(b)+(c) 14,664,712.99 -19,115,073.54 13,961,517.48 -19,082,649.86 

Other expenses 891,704.74 46,466.22 112,569.11 13,658.98 643,117.08 37,738.66 10,555.97 8,544.81 Cash and cash equivalents at the beginning of the period 15,898,895.64 32,668,752.16 15,647,014.23 32,229,843.54 
Earnings (Losses )before tax , financial and 
investment activities 24,487,972.96 23,085,468.34 16,172,267.47 15,471,256.92 22,981,817.03 21,972,877.40 14,453,168.40 14,583,518.93 Cash and cash equivalents at the end of the period 30,563,608.63 13,553,678.62 29,608,531.71 13,147,193.68 

Earnings (losses )before Tax 15,653,867.82 20,002,043.01 12,282,239.72 14,121,704.13 14,295,020.16 18,644,349.87 10,778,889.51 13,122,139.97 

Income Tax -2,338,259.76 -5,113,064.20 -1,417,437.15 -3,710,641.65 -2,228,824.41 -5,024,095.47 -1,324,791.77 -3,643,542.99 
Earnings (losses) After Tax 13,315,608.06 14,888,978.81 10,864,802.57 10,411,062.48 12,066,195.75 13,620,254.40 9,454,097.74 9,478,596.98  

Attributable to:
Shareholders 13,270,789.54 14,836,317.94 10,793,796.17 10,332,710.89 12,066,195.75 13,620,254.40 9,454,097.74 9,478,596.98 
Minority interest 44,818.52 52,660.87 71,006.40 78,351.59 

Net earnings per share - basic (€) 0.3650 0.4108 0.2969 0.2861 0.3319 0.3771 0.2600 0.2624 

Earnings (losses) before tax,financial 
activities,investment activities and depreciations 63,180,417.40 58,885,049.13 29,802,848.55 27,619,497.16 57,354,805.11 54,928,649.89 26,586,677.39 25,559,089.13 

30/09/2008 30/09/2007 30/09/2008 30/09/2007

Equity balance at the beginning of the Year 149,872,394.44 116,666,092.87 144,610,647.65 112,343,925.70 
Profit/loss for the period (after tax) 13,315,608.06 14,888,978.81 12,066,195.75 13,620,254.40 
Share Capital increase/dicrease -47,268,000.00 0.00 -47,268,000.00 0.00
Dividends -6,544,800.00 -9,030,000.00 -6,544,800.00 -9,030,000.00
Income charged directly to equity -1,380,993.91 28,568,061.80 -1,368,852.28 28,608,140.85
Equity balance at the end of the period  (30.09.2008 & 
30.09.2007) 107,994,208.59 151,093,133.48 101,495,191.12 145,542,320.95 
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BALANCE SHEET

Figures in (€) 

CASH FLOW STATEMENT INFORMATION 

The figures and information below provide a concise summary of the financial statements and earnings of AUTOHELLAS S.A. We strongly suggest to any person interested in investing to Autohellas or to proceed to any other transaction with Autohellas to read the financial statements as indicated by the International Accounting Financial Standards (IFRS), which are presented in our website www.hertz.gr,along with the independent auditor's report, when this is 
required.  

Figures in (€) 

COMPANYGROUP

Kifissia,  18 of November 2008

INFORMATION FOR THE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD 01.01-30.09.2008 

CONSTANTINOS F. SIAMPANIS

   Internet Adress                                                                                            : www.hertz.gr                                  
  Date of Approval of the Financial Statements by the Board of Directors   : 18 November 2008 
  CERTIFIED AUDITOR-ACCOUNTANT                                                      : Panagiotis Vroustouris 
  AUDITING FIRM                                                                                        :  S.Ο.L. S.A.
TYPE OF AUDITORS' AUDIT REPORT : NOT REQUIRED

Additiona l Da ta  and  In fo rm ation  : 
1 . G roup  com pan ies  inc luded in the  conso lida ted  financia l s ta tem en ts w ith  the ir respective  loca tions  and  

pe rcen tages o f ow ne rsh ip  a re m en tioned in no te  2  o f the  F inancia l S ta tem en ts. D ue  to  estab lishm en t in  2008 , the fo llow ing  com pa n ies  have  
been  conso lida ted  fo r the  firs t tim e: A u to techn ica H e llas  ATE E , A TC  Au to techn ica (C yprus) LT D  and  Spo rts land  SA

2 . There  a re no  com pan ies  tha t a re  not be ing consolida ted in curren t yea r, w ho  had  been  conso lida ted  in  the p revious yea rs respective  period o r
in  th is  yea r´s p revious pe riod .The re a re  no  com pan ies tha t are no t inc luded  in  the consolida tion  and  the re  is  no  change  in  the  conso lidated
m e thod  from  period to  pe riod  fo r no com pany.  

3 . In  13 .05 .2008  the  S ha re  C ap ita l R e tu rn  w as conc luded  a t the am ount o f €47 .268 .000  (N o te  17  F inancia l S ta tem en ts) 
4 . There  has  been  a  change  in  the  va lua tion  m e thod  of the  com pany’s p rope rty, w h ich is  now  va lued  based  on  its  fa ir va lue  and  no t on  the  acqu is ition  cost, 

as described  in  no te16  o f the  financia l s ta tem en ts. The  fo llow ing tab le  p resents  these  changes

Pu b lished  b e fore  th e 
ch ang e R es ta ted Pu b lish ed  be fo re  

th e chan ge R es tated Pu b lished  b e fore  th e  
ch ang e R esta ted

Earn ings  a fte r tax and  m inority righ ts  14 ,744 ,110 .22 14,836 ,317.94 10 ,301,974 .98 10,332 ,710.89 15 .440.365 ,29 15.563 .308,92
Shareho lders  E qu ity 147 ,382 ,729 .32 150,280 ,632.30 146 .098 .812 ,33 149.027 .451,22

Pu b lished  b e fore  th e 
ch ang e R es ta ted Pu b lish ed  be fo re  

th e chan ge R es tated Pu b lished  b e fore  th e  
ch ang e R esta ted

E arnin g s a fte r tax and  m in o rity rig h ts 13 ,528 ,046 .68 13,620 ,254.40 9 ,447,861 .07 9,478 ,596.97 14 .460.639 ,07 14.583 .582,70
S hareh old ers  E q uity 142 ,644 ,417 .97 145,542 ,320.95 141 .682 .008 ,76 144.610 .647,65

5 . N on  - T ax aud ited  f isca l yea rs  are  m en tioned  under N o te  13 . 
Fo r the  rem a in ing un -aud ited f iscal yea rs  a  re levan t provis ion  has  been  m ade  fo r  €170 .000  fo r the  C om pany and  the  G roup .

6 . There  a re no  litiga tions o r any ru le  of cou rt w hich  m igh t have  an  im po rtan t im pact on  the  financia l position  o f A utohe llas  SA .
7 . N um ber o f em p loyees on  the  30 .09.08  :G roup  668 ,Pa ren t C om pany 404 , on  the  30 .09 .07 G roup  617, P a ren t C om pany 520 .
8 . In  Pa ren t C om pany and G roup  the re a re  no t any «O ther P rovis ions» un til 30 .09 .2008 .
9 . The  am oun t o f sa les and  purchases (o f goods and serv ices) from  the beginning o f the  pe riod  and   the  rece ivab les and  payab les 

be tw een  the  group  and  the com pany acco rd ing to  IA S  24  as w e ll as any transactions be tw een  the  group  and the  com pany and 
key m anagem en t pe rsonne l and  m em bers o f the B oard  a re  as fo llow s: 
F igures  in  (€ )      G roup C om pany

a) Incom e 10 ,314 ,768 .57 11 ,601,711 .60
b) Expenses 23 ,606 ,851 .83 30 ,053,057 .12
d) R ece ivables  1 ,251 ,269 .87 1 ,856,727 .37
e ) Payab les            4 ,425 ,671 .65 8 ,303,894 .70
f) Board  m em bers and  key m anagem en t pe rsonnel rem une ra 1 ,679 ,317 .32 1 ,553,362 .76

g) A m oun ts ow ed  by key m anagem en t pe rsonne l and  Boa rd  m 0 .00 0 .00
h) Am oun ts ow ed to  key m anagem en t pe rsonne l and  Boa rd  m 0 .00 0 .00

10 . C ap ita l expend itu re  fo r the  pe riod  01.01 -30 .09 .2008 :G roup  €  119 .m ill.,P a ren t C om pany 99 .3 m ill.
11 .
12 . In  cu rrent yea r the  fo llow ing  am oun ts €  (1.368 .852 ,28 )  have  been  repo rted  d irectly  in  ne t position.  

a ) F ixed  Asse ts value read justm en t  €  15 .330 .889 ,52
b ) Increase  in  Sha re  C ap ita l €  (272 .647 ,40 )
c ) F rom  reava lua tion  o f the ava ilab le for sa le  financia l asse ts in  the ir fa ir va lue , am oun t: € (16 .427.094 ,40)

In  G roup, an  am oun t of   €  (12 .141,63 ) has been  added , de riv ing  from  exchange  d iffe renc ies.
13 . C om pany does no t have  ow n  sha res .
14 . Earn ings pe r sha re have  been  ca lcula ted  w ith  the  w e ighted  num ber o f sha red  in  c ircu la tion.
15 . There  is  no  encum berance  on the  com pany's o r the  groups fixed  asse ts.

01.01-30.09.07 01.01-31.12.07

G R O U P
01.01-30.09.07 01.01-31.12.07

C O M PAN Y

01 .07 -30 .09 .07

01 .07 -30 .09 .07

The  above  financia l s ta tem en ts have  been  app roved  by the  com pany's Boa rd  o f D irecto rs on  


