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The figures illustrated bellow provide summary information about the financial position of ELLINIKI TECHNODOMIKI TEB S.A. and its subsidiaries. We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial

Standards together with the audit report of the external auditor, when is required, are presented.

Financial Rep g

Website of the Company: www.etae.com
Date of approval of the financial statements
of the Board of Directors 28 May 2008

A. BALANCE SHEET (amounts in thousands €) B. INCOME STATEMENT (Amounts in thousands €)
GROUP COMPANY GROUP COMPANY
31/03/2008 31/12/2007 31/03/2008 31/12/2007 01/01/2008- 01/01/2007- 01/01/2008- 01/01/2007-

ASSETS 31/03/2008 31/03/2007 31/03/2008 31/03/2007
Own use Fixed assets 372.552 338.416 24.139 23.004
Investments in property 124.187 110.581 46.357 46.576 Total turnover 381.122 186.239 360 481
Intangible Assets 845.385 835.143 145515 145516 Gross Profit / (loss) 60.797 15,635 (78) 302
Other non current assets 306.087 239.936 660.082 609.509
Inventories 42.185 38.236 - - Earnings before interest and taxes 53.712 11.600 (944) (307)
Trade receivables 472.327 435.285 2478 3.449 Profit / (loss) before taxes 45.652 21117 1.446 253
Other current assets 1.069.853 997.907 23.407 63.340 Less: Taxes (15.301) (3.597) (510) (51)
TOTAL ASSETS 3.232.576 2.995.505 901.979 891.393 Profit/ (loss) aft er tax 30.351 17.520 936 202
LIABILITIES Attributable to :

Share capital 182.311 182.311 182.311 182.311 Equity holders of the Parent Company 20.399 16.139 936 202
Other shareholders' equity 777.034 775.906 677.319 681.508 Minority interests 9.952 1.381 - -
Total shareholders' equity (a) 959.345 958.218 859.630 863.819
Minority interests (b) 216.890 194.850 - - Profit per share after taxes - basic (in €) 0,12 0,10 0,01 -
Total equity (c) = (a) + (b) 1.176.235 1.153.067 859.630 863.819
Long t borrowi 876.632 743.799 - - . .

ng term borrowings Earnings before interest, taxes, depreciation and
Provisions / Other long term liabilities. 169.964 178.215 1.748 1.654 amortization 72.153 16.372 (647) (224)
Short term borrowings 313.887 316.971 29.318 11.000

Other short term labilities 695.859 603.452 11.282 14.919 D. CASH FLOW STATEMENT (Amounts in thousand €)

Total liabilities (d) 2.056.342 1.842.438 42.348 27,573 GROUP COMPANY
TOTAL EQUITY AND LIABILITIES (c) + (d) 3.232.576 2.995.505 901.979 891.393 01/01/2008- 01/01/2007- 01/01/2008- 01/01/2007-

31/03/2008 31/03/2007 31/03/2008 31/03/2007
C. STATEMENT OF CHANGES IN EQUITY (Amounts in thous and €) Operating Activities
GROUP COMPANY Profit before tax 45.652 21117 1.446 253
31/03/2008 31/03/2007 31/03/2008 31/03/2007 Plus/less adjustments for:

Total net equity at the beginning of the period (1/1/2008 and 1/1/2007 respectively) 1.153.067 774.066 863.819 709.820
Currency translation differences (6.172) 2 Depreciation 18.441 4772 297 83
Profit / (loss) for the period after taxes 30.351 17.520 936 202 Provisions 4.885 608 25 20
Net income recognised directly in equity (8.190) 346 - 339 Currency translation differences 312 (11) - -
Effect of disposals, acquisitions and changes in participation in subsidiaries 14.003 1.285 - - Results (income, expenses, profits and loss) from investing activity (8.454) (13.027) (2.664) (722)
(Purchase) / sale of own shares (5.124) (5.124) - Debit interests and related expenses 15.102 2.333 148 -
Distributed dividends & minority interest in the earnings distribution of subsidiary (1.701) (62) Plus/less adjustments for differences in working capital balances
Net equity at the end of the period (31/03/2008 and 31/03/2007 respectively) 1.176.235 793.157 859.630 710.362 or in balances related to operating activities:

Decrease / (increase) in inventories (3.012) (1.173)

. ADDITIONAL DATA AND INFORMATION . Decrease / (increase) in receivables (247.431) (83.046) (6.126) (1.288)
1. The same Accounting Principles as at 31.12.2007 have been applied. 2. Unaudited fiscal years appear in the table of participations. The parent company has been audited by tax (Decrease) / increase in liabilities (except banks) 63.881 (5.985) (1.654) (440)
authorities up to year 2005. 3.There are no liens on fixed assets. 4. There are no disputes in court or in arbitration, nor are there any pending decisions by judicial or arbitration bodies Less:
that may have a significant impact on the financial situation or operation of the Group or the Parent Company and for this reason no relevant provisions have been made 5. Provision :
that have been made for anaudited fiscal years for the Group amounted to € 2,386 thous. and for the Company to € 651 thous. Other provisions for the Group amounted to € 87,226 Debit interests and related expenses paid (16.465) (2.543) (148) -
thous. (see note 14 of the interim condensed financial statements as of 31.03.2008) 6. The number of employees at 31.03.2008 is 30 for the parent company and 5,534 for the
Group (excluding Joint Ventrures) and at 31.03.2007 the relevant numbers were 39 and 3,715 respectively. 7. The amounts of sales and purchases cumulatively from the beginning Paid taxes (11.443) (3.848) - 27112)
of the accounting period and the balances of receivables and liabilities of the company at the end of the current period, that have resulted from transactions with related parties as Total inflows / (outflows) from operating activities (a) (138.533) (80.804) (8.675) (4.805)
these are determined under IAS 24, have as follows: a) Group sales of goods and services: € 6,874 thous and for the Company: € 6,851 thous. b) Group purchases of goods and Investing Activities
services: € 1,506 thous and for the Company: € 1,077 thous. c) Management excecutive fees for the Group € 940 thous and for the Company € 140 thous. d) Group sales towards

and members of the € 6 thous. e) Group receivables: € 28,642 thous and for the Company € 16,247 thous. f) Group liabilities: € 177 thous and for the (Acquisition)/Disposal of subsidiaries, associates, joint ventures
Company € 452 thous. g) Receivables from managers and members of the management for the Group: € 43 thous. h) Liabilities towards managers and members of the management and other investments
for the Group: € 8 thous. 8. The earnings per share basic are calculated by dividing the profit attributable to the shareholders of the parent company with the weighted average (22.711) (2.029) (50.448) (5.058)
number of common shares during the period, excluding any own shares held. 9. At the end of March 2008 pursuant to the decision of approval of the Prefecture of Athens/East Purchase of tangible and intangible assets and investment property (51.673) (17.277) (1.213) (734)
Section, the merger process for the jointly and alongside absorption of AEOLIKI PANIOU SA, TERPANDROS AEOLIKA PARKA SA and AEOLIKI ANTISSAS SA from Proceeds from the sale of tangible and intangible assets and investment property 1.913 4.256 . 22
TETRAPOLIS AEOLIKA PARKA SA (being renamed on April 2008 to ELLINIKI TECHNODOMIKI ANEMOS SA) was completed, in accordance with the provisions of articles 68 par. "
2, 69-70 and 72-77 of codified law 2190/1920 in conjunction with articles 1-5 of law 2166/1993, as in use, with December 31, 2007 being the Balance sheet transformation date for Interests receive 6.138 1977 114 560
each of the participating Companies.10. Within April 2008 the Company proceeded with the issuance of two 3 year maturity bond loans amounting to euro 75 mil and 50 mil Loans granted to related parties (368) (1.140) (25) (1.140)
respectively, with the potentiality of gradual disbursement that will be used to restructure existing short term bank debt of the company as well as the company's investment needs. Dividends received 1.751 20.794 20.583
11. According to the decision of the Extraordinary General Shareholders Meeting held on 10.12.2007 the Company during the period 01.01-31.03.2008 purchased from the market Total inflows / (outflows) from investing activities (b) (66.702) (12.462) (30.778) 14.234
662,663 own shares, of a total value of € 5,124 thous. (see note 9 of the interim condensed financial statements as of 31.03.2008). The above mentioned amount reduced Financing as s
. - Einancing activities
respectively the Equity of the Company and of the Group. The Company as at 28.05.2008 holds 1,465,759 own shares, (i.e. 0.828% of the company’s share capital) of a total value of
euro 11,492 thous. Sale / (Purchase) of own shares (5.124) - (5.124) -
12. In accordance with the provisions of article 19 L. 3556/2007 and in view of the Ordinary Shareholders General Meeting, that will take place on June 20, 2008, it is proposed to the Proceeds from borrowings 142.774 18.988 20.318 -
Ordinary Shareholders General Meeting to decide on the and of the pi of the company’s article of association for
functionality reasons as well as to adapt to the provisions of L. 3604/2007 and its codification. Amendment plan of the company's article of association, as this will be in force after the Repayment of borrowings (18.220) (18.256) (11.000) -
amendments that are proposed to the Ordinary Shareholders General Meeting, has been sent to Athens Exchange and is also available on the company’s website.13. The nature and Payments of leases (904) (755) - -
the amounts that in the current period were registered directly in the equity statement are analyzed in note 10 of the interim condensed financial statements of 31.03.2008 regarding Dividends paid 1) (22) 1) )
mostly (amount of € 7,330 thous.) in the decrease of the cash flows Hedging Reserve. 14. IFRIC 12 was implemented from January 1st 2008 by the concession companies ATTIKI Grants received 328 695 - -
ODOS SA, THERMAIKI ODOS SA and MOREAS SA. In the first two ies for which the had already begun in 2007, the said interpretation had Third parties participation in subsidiaries' share capital increase 7.433 1.360 B _
relro.acllve effect. The effect of the said had affecting the comparable figures as at 31.12.2007 lead to the restatement of certain figures in the Total inflows / (outflows) from financing activities (c) 126.285 2.010 13.193 @
published balance sheet of 31.12.2007 ( see note 19 of the interim condensed financial as of 31.03.2008)
15. The companies of the Group included in the consolidated financial statements are: . .
Net increase/(decrease) in cash and cash equivalent s (a)+(b)+( c) (78.949) (91.256) (26.261) 9.425
Cash and cash equivalent at the beginning of the pe  riod 692.636 326.257 27.639 58.427
Cash and cash equivalent at the end of the period 613.686 235.001 1.378 67.852
FISCAL FISCAL FISCAL
No COMPANY OF;IE::ZE PAR;JC":' YEARS No COMPANY OF;E%E PARTICIP. % YEARS No COMPANY OF;E%E PARTICIP. %
UNAUDITED UNAUDITED UNAUDITED
A. Full Consolidation Method
1 ELLINIKITECHNODOMIKI TEB SA GREECE PARENT 2006-2007 | 54 MOREAS SA GREECE 86,67 2007 | 106 EFA TECHNIKI SA GREECE 33,00 2005-2007
2 ADEYP SA GREECE 96,40 2003-2007 | 55 PANTECHNIKI SA GREECE 100,00 2002-2007 | 107 |LECTROPARAGOGI THISVIS SA GREECE 20,00 2004-2007
3 AIFORIKI DODEKANISSOU SA GREECE 89,55 2003-2007 | 56 PANTECHNIKI SA - ARCHITECH SA GREECE 50,51 2003-2007 | 108 LARCODOMI SA GREECE 20,40 -
4 AIFORIKI KOUNOU SA GREECE 72,00 2007 57 PANTECHNIKI SA - D. KOUGIOUMTZOPOULOS SA OE GREECE 70,00 2006-2007 | 109 LAT.E.EM.SA GREECE 49,00 2007
5 AEOLIKA PARKA OF GREECE TRIZINIA SA GREECE 60,47 2003-2007 | 58 PANTECHNIKI SA-LAMDATECHNIKI SE- DEPA GREECE 90,00 - [ 110 P. & P. STATHMEFSI SA GREECE 49,38 2006-2007
6 AEOLIKA PARKA MALEA SA GREECE 46,91 1999-2007 | 59 PLO-KAT SA GREECE 100,00 2003-2007 | 111 PANTECHNIKI SA & SIA OE GREECE 40,00 2006-2007
7 AEOLIKI ZARAKA METAMORFOSSIS SA GREECE 70,55 2003-2007 60 SEAATTICA PARKS SA GREECE 59,25 2002-2007 | 112 PIRA SA GREECE 50,00 2003-2007
8 AEOLIKI KANDILIOU SA GREECE 83,00 2003-2007 | 61 STATHMOI PANTECHNIKI SA GREECE 99,90 2007 | 113 TERNA - PANTECHNIKI OE GREECE 50,00 2004-2007
9 AEOLIKI OLYMPOS EVIA SA GREECE 83,00 2003-2007 62 TOMISA GREECE 100,00 2001-2007 | 114 HELIDONA SA GREECE 50,00 1998-2007
10 AEOLIKIPARNONOS SA GREECE 66,40 2003-2007 | 63 PSITALLIA MARITIME COMPANY GREECE 66,67 2005-2007 [ 115 ATHENS RESORT CASINO SA GREECE 30,00 2003-2007
11 AKTOR SA GREECE 100,00 2002-2007 64 ACR HOLDING SA GREECE 100,00 2003-2007 [ 116 E-CONSTRUCTION SA GREECE 37,50 2003-2007
12 AKTOR CONCESSIONS (former ASTIKES ANAPTIXIS SA) GREECE 100,00 2003-2007 65 AECOHOLDING LTD CYPRUS 100,00 2006-2007 [ 117 ECOGENESIS PERIVALODIKI SA GREECE 37,00 2005-2007
M, M,
13 QQ)APLAQ ARKOPOULOU (former MARKOPOULO QUARRIES GREECE 51,00 2005-2007 66 AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 100,00 2006-2007 [ 118 EDRAKTOR CONSTRUCTION CO LTD SAUDI ARABIA 50,00 2006-2007
14 ANDROMACHE SA GREECE 100,00 2005-2007 67 AKTOR TECHNICAL CONSTRUCTION LLC UAE 70,00 - | 119 EUROPEAN GOLDFIELDS LTD CANADA 19,90 -
15 ANEMOS ALKIONIS SA GREECE 47,31 2007 68 AL AHMADIAH AKTOR LLC UAE 50,00 - | 120 POLISPARK SA GREECE 20,00 2004-2007
16 ANEMOS ATALANTIS GREECE 83,00 2003-2007 69 CORREA HOLDING LTD CYPRUS 51,15 2006-2007 [ 121 SMYRNI PARK SA GREECE 20,00 2005-2007
17 ANEMOS THRAKIS SA GREECE 83,00 2005-2007 | 70 DAMBOVITA REAL ESTATE SRL ROMANIA 51,15 - |C. Proportional Consolidation Method
18 APOTEFROTIRAS OE GREECE 63,00 2004-2007 71 GENERAL GULF HOLDINGS SPC BAHRAIN 100,00 2005-2007 | 122 THERMAIKI ODOS S.A. CONCESSION GREECE 50,00 2007
19 ATTIKA DIODIA SA GREECE 59,27 2007 72 GULF MILLENNIUM HOLDINGS LTD CYPRUS 100,00 2006-2007 [ 123 THERMAIKES DIADROMES SA GREECE 50,00 2007
20 ATTIKES DIADROMES SA GREECE 47,42 2002-2007 | 73 HELECTOR CYPRUS (tpinv ELEMAX LTD) CYPRUS 90,00 2006-2007 | 124 3G SA GREECE 50,00 2003-2007
21 ATTIKIODOS SA GREECE 59,25 2007 74 HELECTOR GERMANY GMBH GERMANY 90,00 2007 | 125 AECO DEVELOPMENT LLC OMAN 50,00 -
22 BEAL SA GREECE 45,00 2002-2007 75 HERHOF GMBH GERMANY 90,00 2007
A list of the Joint Ventures with the Pr Ci Method is available at the Group's website www.etae.com.
4,4 - . " "
23 BIOSAR ENERGY SA GREECE 94,43 2003-2007 | 76 HERHOF RECYCLING CENTER OSNABRUCK GM GERMANY 9440 2007 The company has only indirect participation on the aforementioned Joint Ventures through AKTOR S.A., PANTECHNIKI SA and their
24 VIOTIKOS ANEMOS SA GREECE 69,16 - 77 KW BECKUM GMBH GERMANY 90,00 - subsidiaries, as well as through HELECTOR S.A.
25 YIALOU ANAPTYXIAKI SA GREECE 100,00 2003-2007 78 INSCUT BUCURESTI SA ROMANIA 60,00 1998-2007
26 YIALOU EMPORIKI & TOURISTIKI SA GREECE 51,15 2002-2007 79 JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 70,00 - |D. Notes
27 PPC RENEWABLES-ELLINIKI TECHNODOMIKI TEB SA GREECE 4233 2005-2007 | 80 KARTEREDA HOLDING LTD CYPRUS 51,15 2006-2007 | C in the financial for the first time in the current period while they were not incorporated on
METROPOLITAN ATHENS PARK (SA PARACHORISIS 31.12.2007: 31,42,77 (established) and 16,70,78,91,109 (acquired). Apart from the above, the following companies were incorporated in the
28 DIMITRA SA GREECE 50.50 2003-2007 | 81 SUB.PARKING STATIONS) GREECE 100,00 2007 consolidated financial statements in the current period but not at 31.03.2007 because in the meantime they were established or acquired: 4,
29 DIETHNIS ALKI SA GREECE 100,00 20032007 | 82 MILLENNIUM CONSTRUCTION EQUIPMENT & TRADING UAE 100,00 - 613,17, 23, 24, 38, 48, 49, 50, 51, 55, 56, 57, 58, 61, 69, 74, 79, 83, 85, 86, 90, 94, 97 99, 100, 104, 106, 108, 110, 111, 113, 117, 119.
In the previous period Financial Statements of 31.12.2007, the following under full method while
% M, .
30 HELLENIC QUARRIES SA GREECE 100,00 20032007 | 83 PANTECHNIKI ROMANIA SRL ROMANIA 10000 2002-2007 they are not consolidated in the present Financial Statements: AIOLIKI ANTISSAS SA A\OLIKI PANEIOU SA and TERPANDROS AIOLIKA
31 HELLENIC FITORIA SA GREECE 50,00 - | 8 P.M.S.PARKING SYSTEMS SA GREECE 51,15 2003-2007 | pARKA SA since, during the first quarter of 2008 their were merged via absorption by subsidiary TETRAPOLIS AIOLIKA PARKA S.A.
32 HE&D SA GREECE 66,67 2003-2007 | 85 PROFIT CONSTRUCT SRL ROMANIA 51,15 2006-2007 | (which was later renamed to ELLINIKI TECHNODOMIKI ANEMOS SA). Apart Vrom the above-mentioned companies, in the Financial
33 HE&D RENEWABLES SA GREECE 83,00 2003-2007 | 86 PROMAS SA GREECE 65,00 2003-2007 5‘3‘9”‘[92‘5 of 31|°S3 ';007 “‘é fggrggomsmms :rzesmos o “"dle’ full peoldat f’"fl:“’d W;"e ‘:‘ezyoaoff 'Eé;"’éﬁé‘;iﬁ:;‘l"g
present Financial lemen since it was sold in the fourth quarter of
ELLINIKI TECHNODOMIKI ANEMOS SA (ft TERPAPOLIS
34 AEOLIKA PARKA SA) (former GREECE 83,00 2003-2007 | 87 REDS REAL ESTATE SA GREECE 51,15 2006-2007 | EMPORIKI RODOU SA since it was sold in the fourth quarter of 2007, ATTICA TELECOMUNICATIONS since it was sold in the second
quarter of 2007, HELLENIC MINES S.A since it was absorbed by AKTOR SA in the 2nd quarter of 2007, DORIKI LATOMIKA PRODUCTS
35 ELLINIKI TECHNODOMIKI ENERGIAKI SA GREECE 100,00 2003-2007 | 88  SCAKTOROM SRL ROMANIA 100,00 20082007 | jnce it was absorbed by subsidiary ELLINIKA LATOMEIA SA in the 3rd quarter of 2007. The companies AIOLIKA PARKA MALEA SA and
36 ELLINIKI TECHNODOMIKI CONS. ENGINEERS GREECE 92,50 2003-2007 | 89 SCCLH ESTATE SRL ROMANIA 51,15 2006-2007 | ANEMOS ALKYONIS SA on 31.12.2007 were consolidated using the equity method while in the current period they are consolidated using
37 HELLENIC LIGNITES SA GREECE 100,00 2004-2007 | 90 STARTMART LMT CYPRUS 100,00 2007 | the full consolidation method, due to the increase in the participation of the Group in these Fu the ies ATTIKI
ODOS SA and ATTIKA DIODIA SA, on 31.03.2007 were consolidated under the net equity method, while as of 31.12.2007 are consolidated
38 ENERMEL SA GREECE 82,80 2007 91 SVENON INVESTMENTS LTD CYPRUS 100,00 2007 y N e
using the full method due to the increase in the participation of the Group in these companies. Lastly the company ATTIKES DIADROMES
39 EXANTAS MARITIME CO GREECE 90,00 2002-2007 |B. Equity Consolidation Method SA, which were consolidated at 31.03.2007 via ATTIKA DIODIA SA as a subsidiary of an associate, as of 31.12.2007 is consolidated using
40 ETAIRIA AERIOU PROASTIOU SA GREECE 65,00 2003-2007 | 92 ATHENS PARKING STATIONS SA GREECE 20,00 2005-2007 | the full method. The company THERMAIKES DIADROMES S.A on 31.03.2007 was consolidated under the full consolidation method, while
41 HELECTOR SA GREECE 90,00 2007 | 93 AEOLIKI MOLAON LAKONIAS SA GREECE 41,50 2000-2007 from the third .qu.al.'ler of 2007 it is under the p method, because after the sale of the 50% in third
parties control is jointly exercised from its members. The company THERMAIKI ODOS S.A CONCESSION on 31.03.2007 was consolidated
42 HELECTOR CONSTRUCTIONS SA GREECE 90,00 - | 94 AEOLOS MAKEDONIAS SA GREECE 16,60 2006-2007 | nder the equity method while from the 2nd quarter of 2007 |s under the method due to the fact that
43 KANTZA SA GREECE 100,00 2003-2007 | 95 ALPHA AEOLIKI MOLAON LAKONIAS SA GREECE 41,50 2000-2007 | control is jointly d from its Data and i not i and Joint Ventures are presented in
44 KANTZA EMPORIKI SA GREECE 51,15 1999-2007 | 96 ASTERION SA GREECE 50,00 2003-2007 | note 7.4 of the interim condensed financial statements.
45 KASTOR SA GREECE 100,00 2007 | 97 AEGEAN MOTORWAY SA GREECE 20,00 -
46 poINT VENTURE ELLINIKITECHNODOMIKITES SAENECO GREECE 80,00 20062007 | 98 VEPE KERATEAS SA GREECE 23.38 2006-2007
JOINT VENTURE ELLINIKI TECHNODOMIKI TEB SA-ENECO
a7 MEPE ITHAKI 2 GREECE 80,00 2006-2007 99 GEFYRA SA GREECE 20,70 2002-2007
48 LAMDA TECHNIKI SA GREECE 80,00 2007 | 100 GEFYRA LEITOURGIA SA GREECE 20,70 2002-2007
49 LAMDA TECHNIKI SA-PANTECHNIKI SA & SIA SA GREECE 88,20 2007 | 101 DOAL SA GREECE 21,60 2006-2007
50 STYLIDA QUARRIES SA GREECE 51,00 2001-2007 | 102 ELLINIKES ANAPLASEIS SA GREECE 40,00 2006-2007
51 LMN.SA GREECE 100,00 2005-2007 | 103 HELLAS GOLD SA GREECE 5,00 2004-2007
52 LOFOS PALLINI SA GREECE 34,27 20022007 | 104 EP.AN.A GREECE 18,00 2004-2007
53 SYROS MARINES SA GREECE 57,00 - | 105 TOMIEDL LTD ENTERPRISES GREECE 45,00 2005-2007
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