
COMPANY INFORMATION BOARD OF DIRECTORS
Company web site: www.klmate.gr Ioannis Kloukinas Chairman & Managing Director
Date of approval of interim Financial Statements: 20.8.2008 Ioannis Lappas Vice Chairman & Managing Director
Company Address: 3 Pasteur St. - Athens 11521 Loukas Spentzaris Executive Member
Certified Auditor: Kalogeropoulos Ioannis Alexios Kloukinas Non-Executive Member
Auditing firm: Baker Tilly HELLAS S.A. Violeta Lappas Non-Executive Member
Type of Audit report: Unqualified Anastasia Vlachou Non-Executive Member

Anastasios Kapasakalis Non-Executive Member
George Kokkinakis Independent Member
Athanasios Fylaktos     Independent Member

30/6/2008 31/12/2007 30/6/2008 31/12/2007 01.01 - 30.6.2008 01.01 - 30.6.2007 01.04 - 30.6.2008 01.04 - 30.6.2007

ASSETS

Tangible Assets 25.115.772 24.780.178 15.874.037 17.668.810 Turnover (Sales) 33.330.026 26.337.961 18.396.881 14.637.801

Investment Property 34.680.000 34.680.000 34.680.000 34.680.000 Gross Profit / (loss) 15.972.051 13.931.662 8.970.118 8.069.219

Intangible Assets 2.204.282 2.017.604 2.111.983 2.017.112 Profit /(loss) before tax, financing and investment results 5.205.948 7.015.308 2.508.863 4.097.363
Other non current assets 9.634.131 9.364.085 14.541.969 14.321.641 Profit /(loss) before tax 4.222.429 6.367.690 1.879.928 3.652.921
Inventories 10.563.412 9.127.814 7.184.451 6.697.956 Less Tax 1.172.656 1.736.447 615.506 1.144.038

Trade debtors 26.117.556 22.168.504 11.010.730 21.072.213 Profit / (loss) after tax 3.049.774 4.631.244 1.264.421 2.508.883

Other  current assets 8.565.087 13.830.936 2.517.537 9.142.537 Attributable to:

Non current assets held for sale 0 0 18.729.050 0 Company shareholders 2.936.461 4.519.921 1.142.334 2.437.698

TOTAL ASSETS 116.880.241 115.969.121 106.649.757 105.600.270 Minority interests
113.312 111.323 122.087 71.185

EQUITY AND LIABILITIES Earnings after tax per share -basic (in €) 0,1186 0,1826 0,0462 0,0985

Share capital 7.425.086 7.425.086 7.425.086 7.425.086 Profit / (loss) before tax, financing and investment results and 
depreciation

6.071.916 7.664.542 2.982.088 4.444.489

Other net equity 54.624.666 57.887.520 53.689.728 57.256.150

Net equity attributable to company shareholders (a) 62.049.753 65.312.606 61.114.814 64.681.236

Minority Interests (b) 687.085 1.070.281 0 0

Total net Equity  (c)=(a)+(b) 62.736.838 66.382.888 61.114.814 64.681.236

Long-term borrowings 22.588.826 23.538.408 21.255.680 22.092.973 Cotinued 
Operations

Discontinued 
Operations

Total Cotinued 
Operations

Discontinued 
Operations

Total

Provisions and Other Long term liabilities 4.794.023 4.498.014 3.661.188 4.067.338

Short-term borrowings 7.048.058 3.734.396 2.367.357 1.652.002 Turnover (Sales) 15.463.806 12.153.442 27.617.248 14.819.222 8.746.874 23.566.095

Other short-term liabilities 19.712.496 17.815.415 7.343.259 13.106.720 Gross Profit / (loss) 9.801.497 2.422.222 12.223.719 9.363.921 2.679.630 12.043.551

Liabilities relating to non current assets held for sale 0 0 10.907.459 0 Profit /(loss) before tax, financing and investment results 2.743.208 1.448.588 4.191.796 4.233.183 1.638.477 5.871.661

Total Liabilities (d) 54.143.403 49.586.234 45.534.942 40.919.033 Profit /(loss) before tax 2.214.770 1.327.300 3.542.070 3.875.514 1.611.946 5.487.460

TOTAL LIABILITIES & EQUITY (e) = (c) + (d) 116.880.241 115.969.121 106.649.757 105.600.270 Less Tax 611.364 309.557 920.920 1.146.677 375.942 1.522.619

Profit / (loss) after tax 1.603.406 1.017.743 2.621.150 2.728.838 1.236.003 3.964.841

Attributable to:

Company shareholders 
1.603.406 1.017.743 2.621.150 2.728.838 1.236.003 3.964.841

Minority interests 0 0 0 0 0 0

30/6/2008 30/6/2007 30/6/2008 30/6/2007 Earnings after tax per share -basic (in €)
0,0648 0,0411 0,1059 0,1103 0,0499 0,1602

Equity Balance (as of 01/01/2008 and 01/01/2007 respectively) 66.382.888 54.699.996 64.681.236 54.280.707
Profit / (loss) before tax, financing and investment results and 
depreciation 3.314.925 1.519.238 4.834.163 4.668.643 1.696.119 6.364.762

Profit / (loss) for the year after tax 3.049.774 4.631.244 2.621.150 3.964.841
Share capital increase/decrease 0 198.553 0
Dividends distributed (profits) -6.685.079 -4.586.257 -6.187.572 -4.331.300

Exchange differences -10.745 76.264 Cotinued 
Operations

Discontinued 
Operations

Total Cotinued 
Operations

Discontinued 
Operations

Total

Net income recognized directly in equity
Purchase/(sales) of own shares Turnover (Sales) 8.287.222 6.653.123 14.940.345 7.553.170 4.709.607 12.262.776

Equity closing balance (as of 30.06.2008 and 30.06.2007 respectively) 62.736.838 55.019.799 61.114.814 53.914.248 Gross Profit / (loss) 5.345.997 1.196.121 6.542.119 5.185.749 1.679.705 6.865.454

Profit /(loss) before tax, financing and investment results 1.091.170 566.673 1.657.843 2.277.581 997.963 3.275.545
Profit /(loss) before tax 764.994 583.812 1.348.806 2.054.611 926.222 2.980.833

Less Tax 282.499 132.476 414.975 761.082 247.411 1.008.493

Profit / (loss) after tax 482.495 451.336 933.831 1.293.529 678.811 1.972.340
Attributable to:

01.01 - 
30.6.2008

01.01 - 
30.6.2007

01.01 - 
30.6.2008

01.01 - 
30.6.2007

Company shareholders 482.495 451.336 933.831 1.293.529 678.811 1.972.340
Cash flows from operating activities Minority interests 0 0 0 0 0 0

Net profit before taxation(continued activities) 4.222.429 6.367.690 2.214.770 3.875.514 Earnings after tax per share -basic (in €) 0,0195 0,0182 0,0377 0,0523 0,0274 0,0797

Net profit before taxation(discontinued activities) 0 0 1.327.300 1.611.946
Profit / (loss) before tax, financing and investment results and 
depreciation 1.387.063 604.500 1.991.563 2.498.470 1.028.939 3.527.409

Adjustments for
Depreciation 865.968 649.233 571.717 435.460
Provisions 58.023 34.200 41.461 26.334

Currency translation differences -6.620 -80.246 -6.620 -56.387

Income/Loss from associates 4.759 1.693 0 0
Proceeds of sale of assets -2.000 -200 0 -200

Depreciation of government grant
-17.783 -5.749 0 0

Revaluation of Investment property 0 0 0 0
Dividents received -12.810 -8.674 -12.810 -8.674
Profit from acquired company 0 0 0 0
Interest received -18.810 -3.096 -11.612 -3.096
Interest expense 1.010.380 657.694 552.861 369.438
Operating profit before working capital changes

(Increase) /Decrease in inventories -1.005.598 -148.541 -538.342 -32.883
(Increase)/Decrease in trade receivables -4.621.286 1.168.017 1.158.751 1.293.239
Increase/(Decrease) in trade payables 17.346 -3.697.889 -1.749.534 -1.986.253
Less: 0 0 0 0
 Interest paid -698.378 -440.054 -255.106 -151.798
 Income taxes paid -792.237 -590.383 -583.926 -413.499
Operating activities from discontinued activities 0 0 -2.977.502 -1.671.223
Net Cash flows from operating activities(a) -996.617 3.903.697 -268.592 3.287.920

Investing Activities

Acquisition of subsidiaries, affiliates, joint ventures and other investments -60.000 0 -60.000 -2.060.000

Cash and cash equivalents of acquired company 438.709 0 0 0

Share capital return from associates 0 0 0 0

Purchase of tangible and intangible assets -1.379.632 -2.687.269 -1.155.659 -1.008.059

Proceeds from disposal of tangible and intangible assets 2.000 200 0 200

Interest received 18.810 3.096 11.612 3.096

Dividends received 12.810 8.674 12.810 8.674
Investing activities from discontinued activities 0 0 -16.474 62.494
Net cash flows from investing activities (b) -967.303 -2.675.300 -1.207.710 -2.993.596
Financing activities 12. Related party disclosures IAS 24 GROUP COMPANY
Proceeds from share capital increase 0 198.553 0 0 Sales of Goods and Services 0 548.452
Expenses due to share capital increase 0 0 0 0 Purchase of Goods and Services 0 201.929
Proceeds from issued/undertaken loans 7.214.808 9.714.377 4.243.826 8.264.061 Receivables 0 4.039.981
Repayment of loans -4.170.247 -6.861.439 -3.810.247 -6.538.343 Liabilities 0 495.028
Payment of finance lease liabilities -581.288 -453.853 -485.107 -453.853 Transactions and management & BOD compensation 505.077 505.077
Dividends paid -6.304.475 -4.478.428 -6.184.475 -4.328.428 Receivables from management and BOD members 41.724 41.724
Financing activities from discontinued activities 0 0 2.499.774 0 Obligations to management and BOD members 0 0
Net cash flows from financing activities (c) -3.841.202 -1.880.790 -3.736.229 -3.056.562

Net increase in cash and cash equivalents(a)+(b)+ (c ) -5.805.123 -652.393 -5.212.532 -2.762.238
Cash and cash equivalents at beginning of period 12.537.920 6.881.825 8.129.780 5.356.593
Net increase in cash and cash equivalents at end of period 6.732.797 6.229.432 2.917.249 2.594.356

THE CHAIRMAN OF THE BOARD OF DIRECTORS THE CHIEF FINANCIAL OFFICER 
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THE BOARD OF DIRECTORS 
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& ACCOUNTING MANAGER 

KLM SA acquired 40% since the foundation of the company in 2007.

"I. KLOUKINAS- I. LAPPAS CONSTRUCTION AND COMMERCIAL SA" and the transfer of the construction sector to the 100% subsidiary company under the corporate name
 "IOANNIS KLOUKINAS - IOANNIS LAPPAS CONSTRUCTION SOCIETE ANONYME".
10. In the consolidated financial statements as at 30.06.08 the company under the name "ENTELEIA SA" is consolidated with the full consolidation method due to the acquisition 
of the remaining 60% in April 2008. The above company participated in the consolidated financial statements  as at 31.12.2007 and 31.03.2008 using  the equity method as

11. In the financial statements as at  30.06.08 the companies under the name "Compton House Properties Limited" and "Compton House Hellas" were consolidated using

the full consolidation method .The above entities were not included in the financial statements as at 30.06.07 due to their recent acquisition in November 2007.

THE VICE CHAIRMAN OF 

ATHENS,  AUGUST 20 2008

I.KLOUKINAS-I.LAPPAS CONSTRUCTION & COMMERCE S.A.

 in the Balance Sheet under the name "Non current assets for sale"and " Liabilities relating the non current assets for sale".The results of the construction sector are recorded 

7. Number of employees at the end of the current fiscal period:Group 521 (year 2007, 420) Company 374( year 2007, 371).
8. In accordance with the resolutions of the Annual General Meeting dated 29.05.08,the shareholders of the company approved the spin off process of the construction sector 
and its transfer to the 100% subsidiary company under the corporate name "IOANNIS KLOUKINAS – IOANNIS LAPPAS CONSTRUCTION SOCIETE " (ex KLTH Carpentry L.T.D.) 

The following information aims to provide an overall view of the financial position and results of the I.KLOUKINAS-I.LAPPAS S.A. Group of companies. The reader is therefore urged, prior to any investment decision or transaction, to access the company's web site www.klmate.gr and review the annual reports, posted in accordance with the International Financial Reporting Standards.

GROUP COMPANY

COMPANY COMPANY

S.A. REG.NO. 5828/06/B/86/14

HEAD OFFICE : 3 PASTEUR ST. ATHENS

DATA AND INFORMATION FOR THE FISCAL PERIOD JANUARY 1, 2008 TO JUNE 30, 2008

According to 6/448/11.10.2007 resolution of Greek Capital Committee

BALANCE SHEET  (consolidated and company)

in the company 's "Profit and Loss account " under the name "Discontinuing operations". The transferred sector represents 44,01% of the total sales turnover and 38,83% of the
total profits after tax as at 30.06.08. Details are presented in the notes 8.6 and 8.7 of the Interim financial statements.
9. In accordance with the decision 18202/31/07/2008 of the Athens District Authority and the Resolutions of the Annual General Meeting of the Shareholders of the company
 " IOANNIS KLOUKINAS- IOANNIS LAPPAS CONSTRUCTION SOCIETE ANONYME" it has been decided the spin off process of the construction sector of the Company 

pursuant to L.2166/1993 and Transformation Balance sheet as at 31.03.08.The construction sector represents above 30% of the total sales turnover of the previous fiscal year.
The construction sector represents above 30% of the total sales turnover of the previous fiscal year. The total assets and liabilities of the transferred sector are recorded

01.04 - 30.6.2008 01.04 - 30.6.2007

INCOME STATEMENT

Amounts in  EURO

GROUP COMPANY GROUP GROUP

Amounts in  EURO

COMPANY COMPANY

01.01 - 30.6.2008 01.01 - 30.6.2007

STATEMENT OF CHANGES IN EQUITY ( consolidated and company)

Amounts in  EURO

5. There are no legal or arbitration decisions pending against the company that could substantially affect the company’s or the Group’s financial position.  
6. The provision of the company and the group for the tax-unaudited   years is amounting to € 300.000 and  € 350.000 respectively

1. The Group subsidiaries and  the Group’s shareholding percentage in each included in the consolidated financial statements as well as the 
companies residense and the consolidation method are presented in the note 6.4.
2. The principal accounting policies adopted in the preparation of the Financial Statements as of December 31, 2007 were consistently applied herein. 

3.  The Company has undergone tax audits up to the 2004 fiscal year included . Information for the tax unaudited years is presented in detail  in the interim financial  statements

 for the period 01.01-30.06.08 note 8.3
4. Parent company and Group assets are burdened with mortgage prenotations in the amount of € 3.228.174,01. Legal proceedings to lift these burdens  have been initiated,

CASH FLOW STATEMENT(consolidated and company)

Amounts in  EURO

ADDITIONAL INFORMATION AND NOTES TO THE FINANCIAL STATEMENTS

 following the full repayment of the related bank loans.

GROUP COMPANY


