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LAMBRAKIS PRESS S.A.

S.A. Reg. No. 1410/06/B/86/40
Company Registered Address: 3 Chr. Lada st., 10237 Athens
DATA AND INFORMATION OF THE PERIOD
FROM JANUARY 1, 2008 TO DECEMBER 31, 2008

Published pursuant to c I. 2190/20, article 135 for enterprises preparing annual and i in with the IAS
Amounts in Euro
The following information from the financial statements aim to provide general information on the financial status and results of LAMBRAKIS PRESS S.A. and its GROUP. We therefore recommend that before making any i ision or into another transaction with the Company, readers are advised to refer tc

the corporate website at http://www.dol.gr, where the financial statements and the Certified Auditor Accountant's Report are posted.

ENTERPRISE DATA

Other Company Shareholder Equity Items 44.383.281,22 65.120.050,71 92.391.218,98 103.795.945,24
Total Company Shareholder Equity (a) 90.033.281,22 110.770.050,71 138.041.218,98 149.445.945,24
Minority interests (b) 375.607,44 354.499,17 0,00 0,00
Total Equity (c) = (a) + (b) 90.408.888,66 111.124.549,88 138.041.218,98 149.445.945,24
Long term loans 38.295.602,22 50.686.887,38 0,00 3.000.000,00
Provisions and Other Long-term Liabilities 20.208.081,54 19.173.760,79 13.086.986,23 11.256.525,00
Short term loans 75.740.930,81 39.790.436,68 34.935.794,43 8.261.453,52
Other short term lial ies 64.612.388,26 76.823.457,62 36.153.505,88 41.545.894,31
Liabilities relating to non-current assets intended for sale 0,00 0,00 0,00 0,00
Total liabilities (d) 198.857.002,83 186.474.542,47 84.176.286,54 64.063.872,83
TOTAL EQUITY AND LIABILITIES (c) + (d) 289.265.891,49 297.599.092,35 222.217.505,52 213.509.818,07
THE GROUP THE COMPANY

PROFIT AND LOSS ACCOUNT ITEMS

1.1. - 31.12.2008] 1.1. - 31.12.2007 [1.1. - 31.12.2008] 1.1. - 31.12.2007]

Turnover 284.992.530,47 282.118.537,87 156.333.955,51 147.014.361,77
Gross Profit / (Loss) 74.646.885,83 80.084.193,49 52.777.029,93  57.446.870,33
EBIT (402.762,83) 1.661.262,18 (3.374.390,21) 5.815.868,75
(Loss) / Profit before Tax (8.044.673,92) (1.087.539,74) (5.904.846,76) 5.060.206,38
EAT (8.612.380,05) (4.568.386,50) (5.978.326,31) 3.740.248,45
Allocated to

Company Shareholders (8.643.761,84) (4.665.594,96) - -
Minority Shareholders 31.381,79 97.208,46 - -
EAT -0,1041 -0,0562 -0,0720 0,0451
EBITDA 0,0759 0,1038 -0,0241 0,0885
Proposed Dividend per Share - - - 0,05

EBITDA 6.300.628,53 (2.000.275,83)

THE GROUP THE COMPANY

111.124.549,88  120.547.883,03 149.445.945,24 149.855.696,79

8.617.074,77 7.347.341,23

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD

Total Equity at the beginning of the year (1.1.2008 and 1.1.2007 respectively)

(Loss) / Net Profit after tax (8.612.380,05) (4.568.386,50) (5.978.326,31) 3.740.248,45
Net Income directly allocated to equity (6.537.700,00) 0,00 0,00 0,00
Dividends paid to minority shareholders 0,00 (175.500,00) 0,00 0,00

Dividends paid to parent shareholders (4.150.000,00) (4.150.000,00) (4.150.000,00) (4.150.000,00)
Changes in consolidation (168,99) (736.047,60) 0,00 0,00
Impairment of available for sale assets (1.415.412,18) 0,00 (1.276.399,95) 0,00
Adjustment due to sale of subsidiary companies 0,00 206.600,95 0,00 0,00

Equity at the end of period (31.03.2008 and 31.03.2007 respectively) 90.408.888,66 111.124.549,88 138.041.218,98 149.445.945,24

ADDITIONAL DATA AND INFORMATION

1. The basic licies and Financial of p! period 2007 have been observed in the Financial
Statements of period from 1.1 to 31.12.2008 - from which the above information has been drawn Furthermore there have not been any other changes
pertaining to accounting error corrections or amount reclassification, except those mentioned in these notes.
2 Individual modifications pertaining to the Company's and the Group's published information for period 1.1.-31.12.2008 and the presentation of disseminated
i from previ periods i herein have been simplified in the same manner for comparison purposes in the context of the correct
of y isi and so that investors may be informed more efficiently. The aforementioned changes have no effect in the Group or

Company results.

3. The Parent Company has not been audited by the tax authorities for periods 2000 to 2008, while for

authorities are shown in the adjacent table (see also related nute 39 in the Financial Statements of period 1.1.-31.12.2008).

4. The Company and Group have not made provi for igi or under arbitration diff or judiciary or arbitration decisions.

5. There is pending litigation against the Parent C of the Group arising mainly from articles in the newspapers, the final ruling

on which is not expected to have a material impact on the status or ion of the C or its Group. Jointly controlled IRIS PRINTING SA has

fil Ied a) appeal hefore the Appeals Court of Athens to repeal Three Member Administrative Court of First lnstanne of Athens decision 5997/2008 on payment of
of 3 1 million euro to an insurance fund and b) appeal before the i ive Court of First of Athens on

i 3.1 ion euro to an insurance fund, the outcome of both of which seems probable (see related note

the periods by the tax

and

also of
39 in the Financial Statements of period 1 1 -31 12.2008).
6. For the first time in period 1.1.-31.12.2008, the Company made provisions of 1,225,099.21 euro for the tax difference that may arise from a future audit of
unaudited periods 2000 - 2008. The other Group companies have not made provisions for the tax difference that may arise from the audit of unaudited periods
to0 31.12.2008.
7. In period 1.1.- 31.12.2008, the Company and Group have not made provisions in the context of IAS 37. In period 1.1.-31.12.2008 made provision for
participation impairment in two subsidiaries, of 10,700,000 euro.
8. The Company's 2.638% holding in listed company MICROLAND S.A. was transferred from the "C to the for Sale Securities". The
Parent company's impairment losses of period 01.07.08 to 31.12.08 of 1,276,399.95 euro and the Group's amount of 1,415,412.18 were transferred directly to

of affiliate TIPETIPOS S.A. recovery, the Ci of impairment made in previous
periods by 17 million euro by increasing the Company's income for period 1.1.-31.12,2008. No |mpact was made on Group income level. Furthermore, the amoun
or loss of 6,537,700.00 euro was transferred to the Group's equity corresponding to the amount transferred directly into the equity of TILETIPOS S.A.
10. In accordance to notes 8 and 9 above, the total amounts entered directly into equity represent loss for the company of 1,276,399.95 euro and for the group,
loss of 7,953,112.18 euro.
11. The number of employees is as follows: Company 31.12.2008: 872 permanent staff (31.12.2007: 863 permanent staff). The company does not employ
seasonal staff. Group 31.12.2008: 1.709 permanent staff and 115 seasonal staff (31.12.2007: 1.779 permanent staff and 124 seasonal staff).
12.F the Board of ision dated 9.5.2008, L is Press S.A. p 87,500 shares of a total of 350,000 from the shareholders of TVE,
namely a holding of 25% of the latter's share capital, for the price of 424,987.50 payable in cash. The Company was incorporated for the first time in the
is Press with the equity method. The aforementioned acquisition did not result in a material change (>25%) in the Lambrakis
group's burnover, profit and loss and equity.
-13. The of current period of 2008 also include the that were i in the period of 2007 and TVE S.A.
14. The Company and the Group respectively after amending period 2007, have reclassified their operational result for the first time in period 2008, including in
_itincome and expenses, profit and loss from participation in companies that belong to the main field of activity.
15. As a result of this reclassification, amounts before taxes of financing and investment results for 2007 increased by 8,697,547.66 euro for the company and
by 3,257,636.14 euro for the group with an equal reduction of results from participations.
“16. The financial statements of periods 2008 and 2007 come from continued operations.
17. There are no registered encumbrances on the fixed assets of Lambrakis Press SA . On the fixed assets of the subsidiary ELLINIKA GRAMMATA SA there is a
P ion of mortgage regi on 23.7.1999 to 352 euro securing bank loans.
18. (Loss) / profit per share were calculated on the basis of number of shares at the end of the period as there is no reason for weighting it.

19. The Company does not hold treasury shares. Nor does it hold shares issued by the C from jointly and affiliated companies
20. For the events that up to the pp! date, see note 41 of the Financial Statements of period 1.1-
31.12.2008

-21.a) ysis of the activity category (Field Code 03) is as follows for period 1.1 - 31.12.2008 (in '000 euro): Code 221.2,

per
112.167,13, code 221.3, 26,778.02, code 222.1, 35,679.95, code 633.0, 38,723.50, code 922.2, 26,359.46, code 221.1, 24,526.07, code 222.4, 4,047.65, code
.642.0, 3,002.28, code 526.3, 8,280.36, code 526.1, 1,394.95, code 741.5, 2,138.90, code 514.0, 733.17, code 515.7, 841.84, code 524.7 139.27 b) Analysis of the

Competent Authority Ty of fat of C ) Date of Financial byl is Press S.A., from which the 26 March 2009
Website where the Financial Statements are posted http://www.dol.gr/down_fin.htm Summary Information was derlved
Certified Accountant -Auditor Constantinos Davilas (Register No. 26231) Christos D. L ; Stavros P. Psycharis, Vice and Director; Ar ios K.
Members of the Board Non Member, Ioannis Non Member; 1. Kapsis,

Auditors SOL S.A. of Di 0 Member; Tryfon i i Koutal is, Executlve Member; Victor Restis, Non Member; Trifyllis, Non

Member; Yy , Non ive Member; Ioannis N. Manos, ive Member; gios G. Nezis, Member,
Type of Auditors Report Unqualified Opinion Nicholas J. Pefanis, Member

The Group The Company The Group The Company
BALANCE SHEET ITEMS CASH FLOW STATEME EMS

ASSETS Operating Results
Property, plant and equipment 105.831.405,13 109.998.934,41 9.426.489,63 9.628.650,05 (Loss) / Profit before tax (8.044.673,92) (1.087.539,74) (5.904.846,76) 5.060.206,38
Investments in property 1.104.005,50 1.116.543,80 12.505.103,92 12.640.652,93 Plus / less adjustments for:
Intangible assets 686.644,51 761.285,43 279.524,41 389.000,56 Depreciation 6.703.391,36 6.955.812,59 1.374.114,38 1.531.472,48
Other non-current assets 41.254.884,53 37.825.838,52 146.019.686,92 127.532.028,69 Foreign diffe (123.459,25) 0,00 (2.690,39) (36.950,24)
Inventories 27.544.163,84 25.701.278,00 4.263.287,61 5.791.951,74 Provisions 1.299.346,49 771.919,42 1.108.750,37 622.546,00
Trade Receivables 85.745.555,44 87.488.536,97 36.343.928,22 41.260.975,16 Results (revenues, expenses, profits and losses) from investing operations (10.500.631,06) (6.360.610,03) (8.509.351,38) (8.886.369,76)
Other current assets 26.791.060,72 34.667.929,42 13.099.738,46 16.247.813,14 Interest and related expenses (debit less credit interest) 6.516.538,43 5.851.775,81 1.510.398,68 944.484,47
Non-current assets available for sale: 308.171,82 38.745,80 279.746,35 18.745,80 Changes in operating assets or liabilities:
TOTAL ASSETS 289.265.891,49  297.599.092,35 222.217.505,52 213.509.818,07 ( ) / D inii (2.346.274,19) (473.418,91) 1.025.275,78 (1.261.381,30)
EQUITY AND LIABILITIES / (] ) in 4.206.610,09 9.421.279,13 6.453.825,68 1.454.227,50
Share Capital (83,000,000 shares of nominal value 0.55 euro each) 45.650.000,00 45.650.000,00 45.650.000,00 45.650.000,00 (Decrease) / Increase in lial ies (excluding borrowings) (10.950.779,09) 3.022.309,02 (4.959.714,02) 4.219.385,75

Less:

Debit interest and related expenses paid
Paid taxes

Total inflow / ) from

Income from investments and securities
ACquisITIONn OT suDsiaiaries, arriatea companies, JoInt ventures ana owtner

(6.722.408,10)
(2.134.601,04)
(22.096.940,28)

(6.045.877,79)
(1.668.849,79)
10.386.799,71

(1.525.476,28)
(494.170,56)
(9.923.884,50)

(1.021.977,20)
(39.797,61)
2.585.846,47

@)

(424.987,50) (232510,70)  (11.125.119,50) (1.084.392,70)

invactmante

isition of tangible and i assets (3.079.687,16) (1.917.449,81) (975.743,88) (454.545,30)
Proceeds from sales of tangible and intangible fixed assets 606.009,63 70.943,96 3.668,60 57.016,67
Interest income 205.869,67 194.101,98 15.077,60 77.492,73
Dividend received 1.984.678,85 1.039.673,05 2.243.678,85 1.971.735,26
:zu"‘::::sf:c'“ thesaieod SO Stilioted 0,00 6.164.190,55 0,00 6.164.190,55
Total infl / from i (b) (708.116,51) 5.318.949,03  (9.838.438,33) 6.731.497,21
Financing Acti
Proceeds from borrowings 35.950.494,13 0,00 26.674.340,91 0,00
Repayment of loans (12.391.285,16) (6.689.092,91) (3.000.000,00) (4.900.495,80)

of ial lease li (1.387,49)

Dividend paid (4.137.443,80) (4.445.337,51) (4.137.443,80) (4.269.837,51)
Total (inflow) / outflow from financing activities (c) 19.420.377,68 (11.134.430,42) 19.536.897,11  (9.170.333,31)
Net (increase) / decrease in cash and cash equivalents (a) + (b) + (c) (3.384.679,11) 4.571.318,32 (225.425,72) 147.010,37
Cash and cash equivalents at the beginning of the year 8.070.087,85 3.498.769,53 403.471,92 256.461,55
Cash and cash equivalents at the end of the year 4.685.408,74 8.070.087,85 178.046,20 403.471,92

COMPANIES INCLUDED TO CONSOLIDATED STATEMENT ON 31.12.2008

weon | oo
INSTALLATION TRADE SEAT (GROUP HOLDING| OF
CONSOLIDATION PYJTHERTAX
AUTHORITIES
SPECIAL PUBLICATIONS S.A. Magazine publishing ATHENS 100,00% FULL 6
MULTIMEDIA S.A. Pre-press ATHENS 100,00% FULL 2
;‘IIACHALAKOPOULOU TOURIST-REAL ESTATE Real estate ATHENS 100,00% FULL 2
ELLINIKA GRAMMATA S.A. Publishing House - Bookstore ATHENS 100,00% FULL 2
STUDIO ATA SA TV productions MAROUSSI 99,30% FULL 2
EUROSTAR SA Travel agency ATHENS 95,50% FULL 1
TRIAINA TRAVEL - ST. LAGAS SA Travel agency ATHENS 95,50% FULL 2
DOL DIGITAL SA Digital media company ATHENS 84,22% FULL 2
RAMNET SHOP SA e-Commerce ATHENS 84,22% FULL 2
NEA AKTINA SA Publishing MAROUSSI 50,50% FULL 2
MC HELLAS SA Publishing ATHENS 50,00% PROPORTIONAL 2
HEARST LAMBRAKIS PUBLISHING LTD Publishing ATHENS 50,00% PROPORTIONAL 2
IRIS PRINTING SA Printing KOROPI 50,00% PROPORTIONAL 2
MIKRES AGGELIES SA Publishing ATHENS 33,33% PROPORTIONAL 2
MELLON GROUP SA Publishing ATHENS 50,00% EQUITY 3
ARGOS SA Press distribution agency KOROPI 38,70% EQUITY 2
NORTHERN GREECE PUBLISHING SA Publishing - Printing THESSALONIKI 33,33% EQUITY 6
PAPASOTIRIOU SA Bookstore Chain- Publishing House ATHENS 30,00% EQUITY 3
TILETIPOS SA Mega Channel TV station ATHENS 22,11% EQUITY 4

NOTIFICATIONS OF ASSOCIATED PARTIES IN ACCORDANCE WITH IAS 24

(transactions and outstanding balances with regard to associated parties) JEECROUE LHEICOMEANY

a) From/to subsidiaries 0,0 0,00 3.899.716,17 4.851.905,59
b) From/to jointly controlled entities 0,00 0,00 2.154.162,73 35.257.463,04
c) From/to affiliated companies 124.425.581,17 34.132.638,32 99.279.221,94 30.970.002,15
d) From/to other associated parties 548.456,99 2.201,19 388.777,44 1.219,36
d) From/to senior directors and managers 0,00 3.364.948,69 0,00 2.211.360,82

TOTAL 124.974.038,16  37.499.788,20 105.721.878,28  73.291.950,96

31.12.2008 CLAIMS LIABILITIES CLAIMS LIABILITIES

a) From/to subsidiaries 0,00 0,00 4.270.821,98 1.067.996,20
b) From/to jointly controlled entities 0,00 0,00 1.128.196,64 9.468.396,16
c) From/to affiliated companies 13.036.829,13 5.451.091,42 6.540.024,52 5.189.761,42
d) From/to other associated parties 268.022,35 8.395,75 170.586,63 0,00
d) From/to senior directors and managers 36.380,25 0,00 0,00 0,00
TOTAL 13.341.231,73 5.459.487,17 12.109.629,77  15.726.153,78

THE VICE-CHAIRMAN OF THE BOARD AND
MANAGING DIRECTOR

THE CHAIRMAN OF THE BOD

STAVROS P. PSYCHARIS
1D No.: A 352089

CHRISTOS D. LAMBRAKIS
ID No.: M 154944

Athens, 26 March 2009

THE MEMBER OF THE BOARD OF DIRECTORS AND
BUSINESS CENTER GENERAL MANAGER

STERGIOS G. NEZIS
1D No.: = 305492

THE MEMBER OF THE BOD AND THE ACCOUNTING MANAGER

CCORPORATE CENTER GENERAL MANAGER

THEODOROS D. DOLOS
1D No.: AE 103596
Reg.N0.0001984 Class A’

NICHOLAS J. PEFANIS
D No.: 2199212




