HOLDINGS S.A.
Company's No 23103/06/B/90/26 in the register of Societes Anonymes
5-7 Patroklou Str. Maroussi
FIGURES AND INFORMATION FOR THE FISCAL YEAR OF 1 JANUARY 2008 UNTIL 30 SEPTEMBER 2008
According to 6/448/11.10.2007 resolution of Greek Capital Committee
The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries.
"The reader who aims to form a full opinion on the company's financial position and results, must access the interim financial statements prepared according to the International
Financial Reporting Standards and the Auditor's Report where this is required.” Indicatively, the reader can visit the company's web site, where the above financial statements are posted.
COMPANY PROFILE
Company website: www.mytilineos.gr
Date of approval of the Financial Statements by the Board of Directors: 5 November 2008
The Certified Auditor: Deligiannis George, Michalios Manolis
Auditing Company: GRANT THORNTON
Type of Auditor's opinion: Not required
BALANCE SHEET INCOME STATEMENT
Amounts in 000’s € Amounts in 000’s €
THE GROUP THE COMPANY THE GROUP
30/9/08 3112/07 30/9/08 3112007 1/1-30/9/08 111-30/9/07

Tangible Assets 395.978 387.654 10.946 11.136 Continuing Discontinuing Continuing  Discontinuing

Investment Property - - - - Operations Operations Total Operations Operations Total

Intangible Assets 6.380 9.155 76 61 Sales Turnover 733.889 242 734.131 668.242 6.522 674.764

Other non current assets 421.836 376.297 905.322 849.235 Gross profit/ (loss) 77.657 79 77.736 135.090 1.908 136.998

Inventories 169.339 180.883 - - Profit/ (Loss) before tax, financial

Trade Receivables 276.249 298.985 17.054 7.824 and investment results 53.247 (702) 52.545 108.365 (1.353) 107.012

Other Current Assets 131,842 174106 12.913 68.752 Profit/ (Loss) before tax, financial,

Non current assets available for sale 204.988 222638 - - investment results, depreciation and amortization 70.463 (184) 70.279 125.466 (686)  124.880

Total Assets 1.606.612 1.649.718 6311 937.008 Profit from company acquisition - - - - - -

Profit/ (Loss) before tax 42.881 (1.350 41.531 276.584 (3.043)  273.541

EQUITY AND LIABILITIES Less taxes 16.673 9 (16.682) (66.930) (635)  (67.565)

Share Capital 115.968 119.143 115.968 119.143 ::;)fllt)/ ‘(L:Isst) after tax 26.208 (1.359) 24.849 209.654 (3.678) 205.976

Retained earnings and other reserves 588.854 623.850 447290 467.004 Altrioutabe to:

Equity attributable to parent's Shareholders (a) 704.822 742,993 563.258 586.147 aJU“Y_thT'(zefS ‘;f the parent Company 182;1 U(?SS; 1823? 1?:53;1; (2(3?2; 1?:23;3;

Minority Iterests (b) 50270 56,860 - - norlty nierests , ' - : :

Total Equity (¢) = (a) + (b) 755,002 799.853 563.258 586.147 Net profit after tax per share (in Euro/share) 0,1499 (0,0114) 0,1385 4,1535 (0,0629)  4,0906

Long term Borrowings 261.588 56.855 261.199 12.550

Provisions and other long term liablties 168865 161767 48679 50222 Conining DT0808 nﬂgfﬂg Conining Dlgc/znﬁm;

Short term borrowings 161.926 205,637 45.607 228646 Operations Operations Total Operations ~ Operations ~ Total

Other short tgrm ]l§b|||t|es 182.020 275.457 27.568 59.443 Sales Turnover 243556 _ 243 556 207175 300 207497

Non current liabilties - - - - Gross profit/ (loss) 25774 - 25774 29,540 116 29.656

avallable for sale 71121 60.149 - - Profit/ (Loss) before tax, financial

Total Liabilities (d) 851.520 849,865 383,053 350.861 and investment results 17.906 - 17.906 22457 (963) 21494

TOTAL EQUITY AND LIABILITIES (c) + (d) 1.606.612 1.649.718 46311 937.008 Profit/ (Loss) before tax, financial,

investment results, depreciation and amortization 23.670 - 23.670 28.037 (242)  27.795
STATEMENT OF CHANGES IN EQUITY Proft fom compny acqusiion - - - " N
Amounts in 000's € Profit/ (Loss) before tax 608 - 608 183.661 (1.286) 182.375
Less taxes (7.050) - (7.050) (44.988) (317) (45.305)
THE GROUP THE COMPANY ]
20908 30907 309,08 g0y | Profit (Loss) aftertax —(6482) — (42 150678 (1608 157070

Equity at the beginning of the period (01.01.2008 and 01.01.2007 respectively) 799.853 779.137 586.147 259.882 Wt " 0 8865 8,865 134605 9501 133,655

Equity movement for the accounting of the merger of - - - - M?:tl)r)iltytl)ntz::s(;s € parent Lompany ( ) 443) - ( ) 44:2 4086 :653; P

"Aluminium of Greece" and "Delta Project" based on IAS 8 - - - 362.944 ) ) : B : ' :

Equity at the beginning of the period (after the application of IAS 8) Net profit after tax per share (in Euro/share) (0,0807) - (0,0807) 2,8567 (0,0202)  2,8365

(01.01.2008 and 01.01.2007 respectively) 799.853 779.137 586.147 622.826

Profit/ (Loss) after tax 24849 205.976 58.569 174321 - " SOE:SC(’%W 308

Increase / (Decrease) in Share Capital - - - - Sales Tumover —173 m —49 . 168

Stock option plan 260 - 260 - ’ ’

Distributed Dividends (68.682) (55.169) (56.789) (70s41) | Grossproft/floss) 73 1787 49 66

Netincome recognized directly to equity 20039 26.080 - = | Proft/ (Loss) before tax, inancial

Equity movement for the accounting of the merger of - - - - - a??/'?ﬁ’eﬁ?:”: restults — 990 8.267 (1.636) 138

"Aluminium of Greece" and "Delta Project" based on IAS 8 - - - 3915 roiit/{-0ss) betore tax, financial,

Treasury shares purchased (24.929) (122816) (24.929) (7(7]01; . ir}f/tefstment results, deplre.?ation and amortization 1.274 8.588 (1.537) 241

Other movements from subsidiaries 3.702 8.809 - (10.818 roil from company acquisition - - - -

Equity at the end of the period (30.09.2008 and 30.09.2007 respectively)  755.092 624.009 563.058 872 'L’wf"t/ (Loss) before tax 5?223 i§261*259° U-‘*;;g 1‘;4;2?;6

ess taxes / / 227)
Profit/ (Loss) after tax 58.569 174.321 (1.078) 121.509
ADDITIONAL DATA AND INFORMATION Attributable to: = = = =
o ) ) o ) o o Equity holders of the parent Company 58.569 174.321 (7.078) 121,509
1. Companies included in the consolidated financial statements together with country located, participation of interest and method of consolidation in the Minority Interests _ _ _ _
third quarter 2008 are presented in note 7.4 of the interim ﬂnancial statements. Thege include the newly formed 100% subsidiarigs MOVAL S.A. gnd Net profit after tax per share (in Euroishare) 05317 36096 (0,0643) 25788
ARGYRITIS GEA S.A. which were consolidated for the first time under the full consolidation method on 31 March 2008. They also include for the first
time the 54,21% subsidiary METKA BRAZI (Romania) formed on 12 June 2008.
2, The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries are presented in detail in note 7.12 of the interim
financial statements.

3, The basic accounting policies in the consolidated balance sheet of 31 December 2007 have not been altered. CASH FLOW STATEMENT

4, No liens and pledges exist on the Company's and Group's assets. Amounts in 000’s €

5. The number of employees and workers at the end of the reporting period is as follows:

THE GROUP THE COMPANY THE GROUP THE COMPANY
30/9/08 30/9/07 30/9/08 30/9/07 1/1-30/9/08 11-309/07 11-30/9/08 111-30/9/07
Employees 1732 1.730 76 7% Operating activities
Workers % % = == | Profitbefreta continung aperaton) 42,881 276,584 56.880 222,350
' ’ Profit before tax (discontinuing operations) (1.350) (3.043) - -

6. Capital Expenditure for the first nine months of 2008: Group €15.628 thousand and Company €120 thousand. Adjustments for:

7. Eamings per share has been calculated on the basis of net profits over the weighted average number of shares. Depreciation 17.734 17.868 284 321

8. During the reported period the company has acquired a total of 2.967.185 treasury shares at an average price of € 8,40, while during the period 1 Impairments _ _ _ 192

October to 5 November 2008 the Company has acquired 684.810 treasury shares at an average price of € 4,75. The Company has currently overall -

) j ) ! Provisions 1.09 4.968 - 9
acquired 9.287.893 treasury shares, which corresponds to 7,94% of its share capital. Other Operating Resuls 6,904 (11.055) (1620 (3650)
9. Related party transactions and balances for the reported period, according to 1.A.S. 24 are as follows: ' ' ' :

Results (income, expenses, gains and losses) of insting activities (17.000) (183.605) (69.214) (222.173)
Interest expense 21.485 16.391 12.318 10.164
. Adjustments related to working capital accounts or to operating activities

gg‘v‘;::‘ess'”""se T“Eeﬁ T“L“m (Increase)/Decrease in stocks 11.265 (17.779) - -

Expenses 1 0:698 31 :352 (Increase)/Decrease in trade receivables (15.990) (38.083) 48.739 42.001

Receivables 6.306 17.155 Increase / (Decrease) in liabilities (excluding banks) (13.388) 32.584 (24.960) 34.628

Liabilities 11316 19.044 (Increase)/Decrease in other receivables 142 1.187 - 2

Key management personnel compensations 7.958 2.231 Less:

Receivables from key management personnel 74 74 Interest expense paid (16.911) (15.114) (7.99) (10.164)

Payables to key mananagement personnel 2 2 Income tax paid (42.203) (36.653) (9.685) (28.858)

10. During the first nine months of 2008 the Company has acquired a total of 1.415.715 treasury shares of its subsidiary METKA S.A. at an average price of € 13.51. Cash flows from discontit\umg olpe.rf'iting activities (751 2470 —_— —_—
As at 30 September 2008, the Company has overall acquired 28.162.374 treaury shares, which corresponds to 54.21% of its share capital. Cash flows from operating activities (a) (5.996) 41.780 4.746 44.82

11. There are no litigation matters, which have a material impact on the financial position of the Company and the Group. The Group's litigation provision balance as Investing activities
of Csi(i Septzr?bet:1 2008 amountswt% € 10?? The Q@up‘; t?x prowsiofn;())a&ngg (f]%rﬂscal yteatrs anﬁi%ite(: byt r:ax Gauthuritizs as1 g{) 30f59$er2ber 2008 amounts to (Acquisition ) / Sale of subsidiaries (less cash) (19.547) (18.142) (19.120) 35.260
€ 34mand for the company €13m. eI provisions dalance as ot SU.UY. amounts to € 11,9m for the roup an € mor the Lompany. p . "

120030 June 2008, he Prefectureof Athens approved th merger by absorption o <DELTA RENEWABLE ENERGY SOURCES S A fom <ENDESA Hellss | -rereses of angble and ntancible assets (15.628) (54.668) (120 (2%
S.A.». Capital gains recognized due to the merger amount € 36,55m at parent level and €10,32m at group level and represent the 55,67% and 31,60% of profit Sale of tanglple anq intangible assets 211 841 66 2
after tax respectively. The aforementioned event is disclosed in detail in note 7.4 of the interim financial statements. Purchase of financial assets held-for-sale- - ®) - @)

13.0n 31 July 2008, the Company concluded an agreement for a common bond issue according to L. 3156/2003 of Euro 465 mil., with a duration of 5 years, which Purchase of financial assets at fair value through profit and loss - 64 - 64

1 g e LMINS Aol e it MYTLNBDS G, s s CLENCORE A v | o0 Tl sl oo oo - -

. AN agreement between .A., @WnOIly-owned Industrial suosiaiary of the roup, and owiss-base , Was signea on . : . " _ _
30.uly 2008, The agreement involves th sale to GLENCORE AG of alumina procoed by ALUMINIUM S.A uring the next 10 years, The valug of e | S O mancil assets atfairvalue through proft and loss 1085 (1
agreement s expected to exceed $2 billion, with the quantities involved exceeding 5 million tons. Interest received i 2.907 937 434 11.926

15. 0n 12 June 2008, Mytiingos Group announced the acquisition of the Greek wind portfolio of Dong Energy AS comprising of Energie E2 Aioliki SA and Energie Loans to/ from related parties - 14,637 - -
E?2 Aiolika Parka Karystias LLC. Adjusting for the Companies’ net interest bearing debt position as of 31 December 2007, the total net consideration to be paid Dividends received - 701 34.023 35.840
g?guntts tob€ 227(;?)éThZ approvaltoj tI;edeHlerliﬁ Compelt.isiotn é)?mmi§s|iort1 its still ptendmg and thus the companies were not under the control of Mytilineos as at Cash flows from discontinuing investing activities (2.319) 393 - -

eptemoer and were not included in the consolidated financial statements." . . Py

16.0n 29 Seplember 2008, Mytlnecs Groupfle o he Prefectureof Athens the De-merger Plan of"ALUMINION'S A" thts o be sxeculedby tiemergerof s | C2 HoWS from investing activities (b) (38.331) (4429 15.283 82804
assets and liabilities with the companies "ALUMINION OF GREEECE S.A." and "ENDESA HELLAS S.A.". The aforementioned business combination is Financing activities
expected to be completed  within November. A summary of the De-merger plan has been published to the electronic address of the Group. Sale / (purchase) of treasury shares (24.327) (77.701) (24.327) (77.701)

17. Inthe "Cash Flow Statement" of the Group, an amount of € 9,90 mil. was recorded into the line item "Other operating results” as at 30 September 2008 related Proceeds from share capital increase - (1.400) - -
to adjustment for the deletion 91 profi? from the consolidated financial stgtement. The palance for the.currer.wt and prior pgnod relate to exchange differences. Proceeds from loans 247606 35,750 247500 20.454

18. In the "Statement of Changes in Equity", the amounts recorded to the line item "Net income recognized directly to equity” as at 30 September 2008 and 2007 Loan repavments (5417) (8234) (5.000) (25.884)
respectively, related to the valuation of open cash flow hedging positions. pay ) _— ) ' ' '

19, The Group proceeded n June 2008 in a restructure ofits open hedging positions for the Aluminium sales of the second half of the current year which resuited in Payment of finance lease liabilties (107) (53) - -
anincrease of the average selling price of the metal by 189%/ton. Dividends paid (69.177) (56.705) (57.288) (70.794)

20. On 3 November 2008 the Company enterd into an agreement with MOTOR OIL HELLAS for the joint construction, operation and exploitation of a combined Cash flow discontinuing financing activities 3581 4637 - _
tcycglezzlgnt ?f%%.SMW work:ng W'tdh ni‘“rtar: 9as, W_“T” tt;)e '”Msﬁ‘limgso ‘g L"CEOR 2”/;”?—'—&5/‘” tAgk\oi_ TE?;S\TT:SQ”;?‘ISVJQ?‘)AW \r;]\{estment il’“‘;”:‘(}s Cash flows from continuing financing activities (c) 152.459 108.704 160.885 153.925

0 mil. The agreement provides for the acquisition by olings S.A. of a 65% stake in .A., which currently holds . . . . 112 {20 Tanaia 0 000
the licenses for the above plant, through a share capital increase, with MOTOR OIL S.A. retaining a 35% stake in the Company. The agreement has not been Net (decrease)/ |nc.rease in cash a‘nd.cash equ!valents of the period (2) + (b) + c) M ﬂ M w
yet approved by the Hellenic Compefition Commission. Cash and cash equivalents at beginning of period (208.591) (142.274) (223.593) (117.908)
21, Certain prior year / period amounts have been reclassified for presentation purposes (note 7.26 in the condensed financial statements) Net cash at the end of the period 95.459) 208.621) (42,679 (144.202)
THE PRESIDENT OF THE BOARD THE VICE-PRESIDENT OF THE BOARD GROUP CHIEF FINANCIAL OFFICER GROUP FINANCIAL CONTROLLER
EVANGELOS MYTILINEOS I0ANNIS MYTILINEOS I0ANNIS DIMOU I0ANNIS KALAFATAS

1.D. No AB649316/2006 1.D. No AE044243/2007

L

.D. No P102714/1993

1.D. No AZ 556040/2008

L
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