MYTILINEOS

AP. M.A.E. 23103/06/B/90/26

5-7 Patroklou Str. Maroussi
Figures and information for the period of 1st January 2008 until 31st March 2008
(According to 6/448/11.10.07 resolution of Greek Capital committee)

The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries.
The reader who aims to form a full opinion on the company's financial position and results, must access the interim financial statements prepared according to the International Financial Reporting Standards and the Auditor's

Report where this is required. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.

COMPANY'S PROFILE BALANCE SHEET
Head Office: Amounts in 000's EURO INCOME STATEMENT
: , THE GROUP THE COMPANY Amounts in 000's EURO
(5:-7 Patr0.k|0LFl‘ Str: l\:lart(?uss'l1 , 31/3/2008  31/12/2007 31/3/2008  31/12/2007 THE GROUP THE COMPANY
ompanies Registration Number: ASSETS 11-31/3/2 11-31/3/2007 1/1-31/3/2 111-31/3/2007
23103/06/B/90/26 Tangible assets 385.004  387.654 11.062 11.136 U7:3U32008 113032007 11-31/32008 1113113200
Vat number: Investment properties _ _ _ _ Sales Turnover 227.400 225.390 52 1.786
094316669 Intangible assets 8.349 9.155 71 61 Gross profit 20.415 43593 52 1311
Competent Authority: Other non current assets 362.290 376298  855.962 849.235 Profit before tax, borrowings
- o Inventories 170.851 180.883 - - .
Ministry of Development- Direction of Commerce Trade receivables 346806 298.985 8591 7804 and investments results 14.481 35.341 (1.167) 9.707
Board of Directors Composition: Other current assets 142.000 174106 67.730 68.751 Profit before tax, borrowings
Evangelos Mytilineos Non Cllurl;leni asselts w555 investments and depreciation 19.993 41,014 (1.080) 9.7%
loannis Mytilineos avaliapie for saie - . - = i isit ‘ i - - - -
o KYtt | TOTAL ASSETS T6M84T 1649718 943416 937,008 Profft from company acquisition (negative goodwill)
e0rge Rontouzoglou = Profit before tax 10.118 43.634 (1.648) 20.734
Nikolaos Mousas EQUITY AND LIABILITIES Less Taxes 3203 (10292 3 (e
Kristos Diamantopoulos Share Capital 17687 119143 117687 119143 | pyofit after taxes
Apostolos Georgiadis Retained earnings and other reserves 529.452 623.849  457.511 467.003 L .
Dimitris Daskalopoulos Equity attributable to parent's Shareholders (a) 647139 742992 575198 586145 | [fromcontinuing operations 6915 B 1615 17.808
s b - - Profit after taxes
Date of Approval of financial Statements: Minority interests (b) 56.947 56.860
20/05/08 Total Equity (c)=(a)+(b) 706086 799852  575.198 586.146 from discontinued operations 376 1,007 - _
. - Long-term borrowings 56.800 56.855 12.550 12.550 Profit after taxes
The Certfied Auditor: Provisions and other long-term liabiltes 159370 161767 50108 5093 " o _
Deligiannis George Short-term borrowings 320756 295637  252.837 298.646 (from continuing and discontinued operations) 6.539 32.336 1.615 17.803
Auditing Company: Other short-term liabilities 333479 275458 52728 59.442 Distributed at:
GRANT THORNTON Liabiltes related o Parent's shareholders 4295 30067 - -
) . non current assets 62.656 60.149 - - o
Type of Auditor's opinion: TOTAL LIABILITIES (d) 934761 849866 368217 350861 | Minorities 2244 2.069 - -
Not required TOTAL EQUITY AND LIABILITIES (c)+(d) 1640847 1.649.718  943.416 937.008 Profit after Tax per Share in Eurocent/share 0,04 032 (0,01) 045
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's EURO Amounts in 000's EURO
THE GROUP THE COMPANY THE GROUP THE COMPANY
11-31/32008  11-31/3/2007  1/1-31/3/2008 11-31/3/2007 11-31/3/2008 1/1-31/3/2007 1/1-31/3/2008 1/1-31/3/2007
Equ?ty at the beginning of the perjod (01/01/2008 and 01/01/2007 as published) ~ 799.852 779.138 586.146 259.882 Operating Actinities
Equity movement for the accounting of the merger of Profit before Tax (Continuing operations) 10.118 43.634 (1.648) 20734
"Aluminium of Greece" and"Delta Project" based on IAS 8 - - - 362.943 Profit before Tax (Discontinued operations) (370) (721) - -
Equity at the beginning of the period ) Plus (Less) Adjiustments for:
(01/01/2008 and 01/01/2007 from application of IAS 8) 799.852 779.138 586.146 622.825 Depreciations 5512 5673 86 88
Profit (Loss) before ta>l<es . 6.539 32.336 (1.615) 17.803 Provisions 1.630 1.799 - -
Increase / (Decrease) in Share Capital & - 87 - Exchange differences 16.022 4817 (393) (748)
Distributed divident ] - - - - Results (revenues, expenses, profit, loss)from Investment Activities 986 (16.803) (45) (12.959)
Income charged directly to equity (89.712) (10.189) - - Debit Interest and similar expenses 6.219 2.320 3.729 1709
Equity movement for the accounting of the merger of Plus (Less) Adjiustments for Working Capital
"Aluminium of Greece" and"Delta Project" based on IAS 8 - - - (20.746) accounts or generated from operations:
Tresury Stock sa\es/(purcha§e§) . 9.419) (56.071) (9.419) (56.071 Decrease /( Increase) in Inventories 10,032 79 _ _
Other movements from subsidiaries 1.261 52639 = - Decrease /{ Increase) in Trade and Other Receivables (44571)  (50.016) (1.167) 4763
Total Equity at the end of the period (31/03/2008 and 31/03/2007) 706.086 692.574 575.198 811 (Decrease) / Increase in Liabilties (except Banks) (14.352) 53.131 (5.043) 13.922
(Increase) / Decrease in other current assets 385 723 - -
GENERAL INFORMATION Less:
1 f((EJH:K,&JS‘Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of ownership are as Debit Interest and similar expenses Paid (3.543) (.277) (1.080) (1.709)
Years not inspected % of Parent's Consolidation Taxes Paid o ) (6.150) (4.881) (5.508) (1.944)
by Tax Authorities Stake Method Cash flow from discotinuing 9perat|0§ N 593 (1.151 - -
MYTILINEOS S.A. Maroussi, Athens 2007-2008 Parent Net Cash Flow from Operating Activities (A) (17.528) 36.319 (11.065) 23.855
METKA S.A., N. Heraklio, Athens 2005-2008 Full 52,40%(1) Investing Activities
METKA S.A., N. Heraklo, Athens - 2003-2008 Full 52,39%(3) Acquisition (Sale) of subsidiary, associates and other investments (5.769) 6.208 (5.769) 6.172
EgD’ﬁ)EA STAE’\é“”"\IC‘EZELYkl‘I’; E:tf]‘i‘;f:“v Thessaloniki ggg?gggg Eﬁ” égigjﬁg; Purchase o ntagible assets, property and equipment (5408)  (23.007) (30) (72)
EAEMKA AE 20072008 Ful 1B75H0) ﬁale; of \nt?gwble gsTets, p{operﬁy ;lndfeqmﬁment 2 949 14 20
DROSCO HOLDINGS LIMITED, Gyprus 2003-2008 Ful 43.75%3) urchase ol inancia assets avalave lor saié - N ) N
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A,, gulrcha?? of f\nar0|al atssetsllln;lalrfvaluel through profit/loss - (56) - (56)
Maroussi, Athens 2006(ext. fiscal year)-2008 Ful 32,82%(3) ales of financial assets avallaple for sale - - - -
ENERGY CONSTRUCTION DEVELOPMENT WESTERN GREEGE S.A,, Sales of financial assets in fair value through profit/loss 1.045 110 - 109
Agrinio Aitoloakarnanias 2004-2008 Ful 52,40%(3) Interest received 1.375 10.339 430 10.042
DELFIDISTOMON AME. - 2005-2008 Ful 100,00%(1) Proceeds from loan repayments of affiliated parties - 799 - -
ALOUMINION S.A. 2006(ext. fiscal year)-2008 Full 100,00%(1) Proceeds from dividends _ 4 _ _
COGENERATION OF ELECTRICITY AND HEAT S.A. 2005-2008 Full 100,00%(1) Cash flow from discotinuing operatios (1124 11.699 B B
ELVO, Thessaloniki 2006-2008 Equity 43,00%(2) - s - - —_— —
SOMETRA S.A., Sibiu Romania 2003-2008 Full 92,79%(3) Net ca§h from.lqvlestlng activities (B) (9378) (16442) (5354 16.21
MYTILINEOS FINANCE S.A., Luxemburg 2007-2008 Ful 99,97%(1) Financing Activities
STANMED TRADING LTD, Cyprus 2004-2008 Ful 99,97%(3) Disposal/ (acquisition) of treasury Shares (8.661) (62.065) (8.661) (62.065)
MYTILINEOS ELGRADO D.0.0., Serbia 1999-2008 Full 99,97%(3) Proceeds from Loans 4.929 71.886 - -
MYVEKT INTERNATIONAL SKOPJE 1999-2008 Ful 99,97%(3) Loan payments (0515  (61.840) _ _
RDA TRADING, Guernsey Islands 2007-2008 Full 99,97%(3) , il . _ _
DEFENSE MATERIAL INDUSTRY S.A MYTILINEOS AND Co, Maroussi Athens 20032008 Rl 10000%(1) anmj,”‘s offinance ease Lizbifes (Cap'tg') - " (19) @) B} N
INDUSTRIAL RESEARCH PROGRAMS "BEAT", Halandri, Athens 2003-2008 Equity 35,00%(2) Eophijaig unoxpe(doewy and ypnuaTodotié joBiaeis (xpeohara)
GENIKI VIOMICHANIKI, Maroussi, Athens 2003-2008 Full Common Diidendspad , 4 (16) - (13)
Management(4) Cash flow from discotinuing operatios 917 2.639 - -
THORIKI S.A.I.C., Maroussi, Athens 2003-2008 Full 100,00%(1) Net cash from financing activities (C) (12.349) (49.557) (8.661) (62.078)
THERMOREMA S.A., Moshato, Athens 2003-2008 Full 84,10%(3) Net Increase / (Decrease) in cash
KASTANIOTIKO S.A., Moshato, Athens 2003-2008 Ful 90,00%(3) and cash equivalent (A) + (B) + ( C) (39.755) (20.680) (25.080) (22.009)
P?\kﬁ?g?ﬁéns 2003:2008 Ful % 10%0) Cash and cash equivalent at the beginning of the period 194,592 (131.760) (224542)  (123.100)
DELTA PROJECT CONSTRUCT SRL, Boucouresti, Romania 2005-2008 Ful 95,01%(1) Cash and cash equivalent at the end of the period (24347)  (161440)  (249628)  (145.10)
DELTA PROJECT CONSTRUCT SRL,
Boucouresti, Romania 2003-2008 Equity 20,00%(2) 3. There are no encumbrances on the Company's and the Group's assets.
DELTAENERGY SA, 4. The number of employees and workers at the end of the reporting period is as follows:
Moshato, Athens 2003-2008 Full 90,00%(3)
FOIVOS ENERGY S.A., Amfiklia Fthiotidas 2002-2008 Full 90,00%(3)
YDROX00S SA., Moshato, Athens 20042008 Ful 90,00%() THE GROUP THE COMPANY
PEPONIAS S.A., Moshato, Athens 2004-2008 Full 56,25%(3) 31/3/2008 31/3/2007 31/32008  31/3/2007
FTHIOTIKI ENERGY S.A., Moshato, Athens 2003-2008 Equity 31,50%(2) Employees 1.720 2.425 75 69
YDRIA ENERGY S.A., Moshato, Athens 2005-2008 Ful 90,00%3  Workers 1148 1189 _ _
AIOLIKI MARTINOU S.A., Moshato, Athens 2005-2008 Full 90,00%(3) > ora apin
ARGIRIENERGY S.A, Moshato, Athens 20032008 Ful w000yz  TOTAL 2868 s614 7 8
EN.DY. S.A., Moshato, Athens 2003-2008 Full 90,00%(3)
FOTINOS TILEMAXOS S.A., Moshato, Athens 2003-2008 Ful 90,00%(3) 5. Capital Expenditure for the period 01/01-31/03/2008: € 4.942 thousand for the Group,€ 14,5 thousand for the Company.
mﬁﬁ%&ggg?ﬁ% {WOZT;TQ Athens gggégggg : Fli” iggg"/@g; 6. Earnings per share has been calculated on the basis of net profits over the weighted average number of shares.

.A., Moshato, Athens - quity ,00% ) } '
ELECTRONWATT S.A., Moshato, Athens 2006-2008 Equity 10,00%2) 7.0n 7(12/2007, the Boarg of Directors of thg Company resolvefi on the commencement of the plan regardmg the acquisition of owned shares, in \mplemeﬁtat|on F)f the
BUSINESS ENERGY S.A., Alimos, Athens 2006-2008 Equity 24,92%(2) decision of the Extraordinary General Meeting of the Company's shareholders of 7/12/2007. In the period from 13/12/2007 until 6/12/2009, the Company will acquire up
DELTA RENEWABLE ENERGY SOURCES S.A. Ag. Paraskevi Attikis 2004-2008 Full 100,00%(1) 10 2.522.461 owned shares, at a minimum acquisition price of 5 €/share and a maximum acquisition price of 60 €/share. During the reported period the company has
ENDESA Hellas S.A. 2007-2008 Equity 49,99%(2) acquired a total of 971.170 treasury shares at an average price of 12,90 €. As at 31/03/2008, the company has overall acquired 6,607,068 treasury shares, which
NORTH AEGEAN RENEWABLES, Maroussi, Athens 2006-2008 Equity 49,99%(2) corresponds to 5,65% of ts share capttal
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 2001-2008 Equity 39,99%(2) o ) . ) )

AIOLIKI ANDROU TSIROVLIDI S.A. Maroussi,Athens 2003-2008 Equity 40,09%(2) 8. Related party transactions and balances for the reported period, according to 1.A.S. 24 are as follows:

AIOLIKINEAPOLEQS S.A., Maroussi, Athens 2003-2008 Equity 40,09%(2)

AIOLIK| EVOIAS PIRGOS S.A., Maroussi, Athens 2003-2008 Equity 40,09%(2)  Amounts in Euro

AIOLIKI EVOIAS POUNTA S.A., Maroussi, Athens 2003-2008 Equity 40,09%(2) Grou Compan
AIOLIKI EVOIAS HELONA S.A, Maroussi, Athens 2003-2008 Equity 40,09%(2) _ P pany
AIOLIKI ANDROU RAHI XIROKABI S.A., Maroussi, Athens 2003-2008 Equity 4009%(2)  Sales of goods and services 5.828.104 2.595.117
AIOLIKI PLATANOU S.A., Maroussi, Athens 2003-2008 Equity 40,09%(2) Purchases of good and services 28.104 189.210
Q:gm Eogﬁ\TsHong%é’s’\faamv\;w' AtheAntsh 58833882 Equﬁiy 1883;@ Receivables from related parties 787557 53281812
ALK SDIROKASTROU S . Maross, Avens 20032008 Eqiy 4010972&2; Payables to related parties 416974 32.007.357
HELLENIC SOLAR S.A., Maroussi Athens 2006-2008 Equity 49,99%(2) Key management compensations 1.703.519 443.693
SPIDER 8.A., Maroussi Athens 2002-2008 Equity 49.99%(2)  Payables to key management in above 436,523 230.624
GREENENERGY AE.. 2007-2008 Equity 39,99%(2)

a%ﬁll/[\\ll.E gi\E,N ERGY TPOIZINIA 2007_5883 qul% 138880//: g; 9. During the period 1.01 - 31.03.2008 the company has acquired a total of 477.736 treasury shares of its subsidiary METKA S.A. at an average price of 13,95 _. As at
ARGYRITISGEAS.A.* 2008 Ful 100,00%(1) 31/03/2008, the company has overall acquired 27.224.395 treasury shares, which corresponds to 52,40 % of its share capital.

* Formed Subsidiaries for the period 1.-31.03.2008
Notes:

(1) Controlling Shares - Full Consolidation Method
(2) Companies held directly - Equity Consolidation
(3) Companies held indirectly

(4) Horizontal Consolidation (common Management)

2. The basic accounting policies applied in the consolidated balance sheet of 31/12/2007 have not been altered.

THE PRESIDENT OF THE BOARD
EVANGELOS MYTILINEOS
1.D. No AB649316/2006

L

THE VICE-PRESIDENT OF THE BOARD

IOANNIS MYTILINEOS
1.D. No AE044243/2007

10. There are no litigation matters, which have a material impact on the financial position of the Company and the Group. The Group's litigation provision balance as of
31.03.2008 amounts to € 1,5m. The Group's tax provision balance for fiscal years anaudited by tax authorities as of 31.03.2008 amounts to € 2,26m. Other provision's

balance as of 31.03.2008 amounts to € 15,15m for the Group and € 1,54m for the Company.

11. The figures of the Balance Sheet and the Income Statement for the previous year and the respective period of previous year have been restated, in parent and Group
level, to depict the merge of “Aluminum of Greece S.A.” and “Delta Project S.A.". Further to that, Cash Flows from Discontinued Operations for the respective period of

previous year are presented in separate lines in the Cash Flow Statement to be comparable to the figures of the reported period.

GROUP CHIEF FINANCIAL OFFICER

IOANNIS DIMOU
1.D. No P102714/1993

GROUP FINANCIAL CONTROLLER

IOANNIS KALAFATAS
1.D. No AZ 556040/2008

J
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