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“The financial information set out below provides a general presentation of the financial position and resuits of Proton Bank A.E. and the Group. Therefore, we recommend to the reader, before any investment decision or transaction is performed with the Bank, to visit the web site of the Bank, where the financial statements as well as the auditor's report are available.
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Dividends paid

Equity at the end of the year (31/12/2008 and 31/12/2007 respectively)

GALANCE SHEET [TNCOME STATEMENT
[Amounts in thousand euros [Amounts in thousand euros
GROUP BANK GROUP BANK
31 December 2008 31 December 2007 31 December 2008 31 December 2007 1 Jaa-31 Dacamber 2008 13Jan-31 December 2007 L3an-31 December 2008 1 Jan-31 December 2007 |
Continuing Discontinued Continuing Discontinued
[ASSETS Activities Activities Total Activities Total
[Cash and balances with Centrol Banks 35.386 5279 35341 52554 [Inerest and simiar income 130503 7% 0772 2157 T de a0 130912 112339
Loans 2nd advances to banks 46,26 205055 6158 205,047 |Interest expense and similar charges 7,950 211) 58,161 (68,832 G12) (69,004 88,560
Loans and advances to customers 1181720 1.368.023 1185439 1372538 [Net interest incom 42553 58 22611 3.262 (206) ~ 43.056 42.052
Derivaive inancil assets 21186 11529 201 11529
Financil assets at ai value through proft or fos: 21716 174381 121219 173,060 [Fee and commission income 40118 - 0118 6965 0 - ases 0,163
Financial assets designated at fair value 8.255. 5.421 38.255 5.421 |Fee and commission expense (8.594) - (8.594) (8.360) o (8.360) (8.548)
nvestment secui Net fee and commission income 31524 - 31524 35.606 ~ 35606 31615
“Held-to-maturty 6664 9717 6664 9717
-Avalabie-for-slc 309424 250227 309.423 250.227  [income from insurance actites - 30.161 30.161 - 39643 39643 - :
irusimens n sbsdaries and asocte - - 3644 48261 [Expense from insurance activties - ©.145) ©.148) - 11936) (11836 - ,
imesimers n 2221 3886 . - |Net income from insurance activities - 21013 21013 - 27.907  27.707 - ]
ntangible: 87.07 104271 102661
ropety,pon and equlpment 26.7% 27.880 27,809 |Dividend income 2 1935 342 o 55 3467 3170 3.802)
Deferred tax assets 16.822 7.098 7.073 | Net trading income (705) (35.662) 8.211 - (1s) 8.196 (34.742) 8.155|
|Other assets 48.80¢ 91.420 89.020 at fair value - (2.610) 2.263 2.263 (2.610) 2.263|
1.943.205 2311704 2354917 - (40) - o - o (54) -
on-current assets held or sale 36,502 53727 21 78 2642 1.480 2 1am 1.044 888
ToTAL ASSET: 2365431 T35 [Toteloperating ncome 20446 s1413 9a.234 7543 121777 40.475 52224
LIABILITIES Staff costs (24.981) (1.827) (26.808) (25.036) (1.969) (27.005) (24.125) (24.062)
Due to banks 689.254 433.941 689.048 433933 |Other administrative expenses (23.838) (2.788) (26.626) (24.914) (2.982) (27.896) (22.746) (23.935)
[Due to customers 918.015 1.450.287 939.936 1.470.488  |Depreciation and amortization expenses (7.581) (127) (7.708) (7.225) (136) (7.361) (7.546) (7.194)]
Derivative financial liabilities 20670 14.570 20.670 14.570  [Insurance claims - (18.407) (18.407) N (22.335) (22.335) - N
securies in issve 25.55 25283 2525 25283 Impasmen oseson s and atances 31210 31.210 6581 - (eser 42,555 7,093
Retirement beneft obigatons 1293 1140 1220 1079 |Total operating expent (67.610) @149) (110.759) 64.156) @7a22)  (51.578) e 5|
(Current income tax abities 2549 10498 2023 10455
Deffered tax liabilities 3728 6.928 3710 6.917  |Share of profit /(loss) of associates (1.459) (289) (1.748) 255 47 302 - -
(Other liabiltes 9163 10880 7046 9341
670327 To53.527 T659.808 T572.066  [Profit before ta (48.102) (2.992) (51.094) 30333 168 30501 (56.497) 29940
Liabilities related to non-current assets held for sale 41172 44339 - - |income tax expence 7 1 8 (9.732) (16) (9.748) 186 (9.657)]
mpairment losses on discontinued activiies - (10698 (10,698 - -
Total iabil 1997.866 &5 TO72.066 [Profit after tax 13.689 61.784) F0.601 57 20753 56310 70283
[EQUITY
Share capital 281.450 261450 281450 281450
85446 85478 [Profit after tax 56310 70283
less: Treasurv shares (8.646) (7.668)
ther reser (34.062) 3361  [Attributable to:
Retained earnings (56.200) 20.448_ |Equity holders of the Bank (48.099) (13.368) (61.467) 20512 99 20611
267.988 383.069 ority interests. 4 (321) (317) 89 53 142
oty e
Total equity 268308 274,708 383,065 [Earnings per share:
[roraL EQuiry anp LiasruITIES 1979807 1964516 2353435 [rom conning nd discontinued operations
(€ per share) (0,7780) (0,2162) (0,9942) 0,3293 0,0016 0,3309 (0,9094) 0,3253)
| Proposed dividend for the year 2008 (€ per share)
Dividend fo the vear 2007 (€ per share) 0,2000
|STATEMENT OF CHANGES IN EQUITY casH FLOW STATEMENT
[Amounts in thousand eurs |Amounts in thousand euros
GrouR sRoUP BANK
130n-31Dec 2008 1Jan-31Dec2007 1Jan-31Dec2008 1Jan-31 Dec 2007 13n-31 Dec 2008 1Jan-31Dec 2007 1Jan-31 Dec 2008 1 Jan-31 Dec 2007
operating activiis from continuing activies =) 351441
[Equity at the beginning of the year (01/01/2008 and 01/01/2007 respectively) 367.565 384.744 383.069 399.834  |Operating activities from discontinued activities 5.612)
[Total inflows / (outflows) from operating activities (a (125, 575) 345.829 (125.130) 345.665
[Net revaluation gains /(losses) on avaw\ah\e!ﬂrﬁa\z asset (25.752) (12.582) (40.347) (12.912)
(Capita ssue costs - Profon Tnsr an @ nvesting activies from continuing activties (63.518) @22.851)
aricpaton i have caohal erease- roton Insuraes - - - |ivesting actvtes from discontinued actvtes 4
|Acquisition of minority interests in Omega AEDAK - (131) - - |Total inflows / (outflows) from investing activities (b (68.575) (222.796) (68.796) (223.402)
[Exchange differences on translatting foreign operation 6 (14) - -
|Other consolidation adjustments N (30) - b Financing activities from continuing activities (13.599)
Profit / (loss) for the year after ta) (61.784) 20753 (56.311) 20283 [Financing activities from discontinued activities (87,
[% voting rights increase - Proton Insurance 24 - Total inflows / (outflows) from financing activities (c (3686) 13572 512)
sale of the subsidiary Omega Kahn Financial Services S.A 0 - - B haslirbontAs v (207.786) (207.498) 121751
Fair value of employee services - employee stock option pla 682 983 682 983 ¥¢ 236.450 114.699
[Purchase / Sale of treasury shares (8.646) (7.668)  |Cash and cash equivalents at the end of the year 28.952 23¢ 0

(12412 17.563) 12.385) 17.551)
268.308 367.565 274708 383.060

THE FULL

[PROTON MUTUAL FUNDS Co SA
[FIRST GLOBAL BROKERS SA AD.

|OMEGA BROKERAGE SA

[PROTON INSURANCE SA  (2)

INTELLECTRON SYSTEMS SA  (3)

|OMEGA PORTFOLIO INVESTMENT Co SA

(1) The company "OMEGA KAHN FINANCIAL SERVICES S.A." was fully consolidated in the
s not consolidated in the financial statements as of 31.12.2007 — see relevant note No 9 in the notes of the Fnan:\al statements.

|COMPANIES CONSOLIDATED UNDER THE EOUITY METHOL

Registered Participating Tax unaudited
office interest (%) periods (4)
Greece 99,91% 20072008
Serbia 82,49% 20022008
Greece 66,00% 2007-2008
Greece 91,71% 2008
Greece 55.64% 2001-2008
Greece 29,43% 2006-2008

112.2007. The

‘company due to its disposal,

(2) See relevant note No 8 in the notes of the financial statements.

(3) The company was acquired under full impairment and it now under bankruptcy status

(4) The tax unaudited periods are presented in note No 17 in the annual consolidated financial statements.

DATAAND.

1. The financial information was prepared under g principles (LFRS) 2631.12.2007. Frthermors, an amendiment 45 39 and IFRS 7 has been adopte, uner whic the Bark durng the
e

3d quarter of from “Trading “to ateqor of“Invesimen porol’, th shores e 2 msice due o prevailing in the financial markets, t i
estimated that the market value of these equ tes o h holding ot disposing the i the near future. The revaluation losses for these
securites, from the period 1.7.2008 to 31.12.2008, amounting to € 11 m, have been recognized dlremv in e Tosses for th swunms, from the period 1.1.2008 to 30.6.2008, amounting to € 5,4 m, have been

recoanized diectl in “Net Tradina Income in the Profit and Loss Accounts of the period endina 2008

2 0n 24 September 208 thecompany "R EuropeanFrance Ivesments LTD" roceded o th s of the ank's 10,0000 ordinary shaes esutng i the decrement o s partcpatg nerest i Ihe  voting gt o 645% wich was conpletel deposedas
31 et 208 Th st arsacio e i th s of il nd opsrting conrl o the ek o el ofthe TRE Investments. te of
IR Ercoean Fnance Invesment LD financial statements)

(3L.1:

, Bank 567, (31.12.2007) Group ess bty

4. There are some ltgation ciaims and other pending legal i he Bank, the provision cases since it s
nal havea operations of the Bank and the Group. v fcr tax noninspected periods a5 m 31.12.2008, prmebry lhousand for the Bank and € 872 thousand for the Group

espoctvel. Impanrmenl losses, other than loans, as of 31.12.2008 amount to€ 7.479 thousand for the Bank and 7.489 for the Group respectivel the period 31.1 640 thousand, both for the Bank

and the Grou

o Mo ret enumbrnces et against the fixed assets of the Bank and the companies included in the consolidation

6. The tax unaudited periods for the Bank and in ted in the note No 17 to financial d note No 16 of the financial statements of the Bank respectively.

7. in Eauiy. are. n the "Statement of Chanaes in Eauity” presented above

5 0n 6 ctobr 200, the Bank ntredno  new contractul areement wihthe ASPIS HOLDINGS PUBLIC COMPANY LIMTED" t ranser$271% ofth utstanding comnon shares of the “PROTON SOCIETE ANONYE PROVISION INSURMGE" o the
aforementioned company, at 2 price of€ 7,8 min, payable in 8 semiannual installments; "ASPIS HOLDINGS PUBLIC COMPANY LIMITED, with its headay in Cyprus, s listed on t the same time, the
["COMMERCIAL VALUE S.A.” to transfer 91,29% of the outstanding common shares, at a price of€ 19 min, of the "PROTON SOCIETE ANONYME PRGV!SION INSURANCE' s cancele. Th sle poteey w.u e e e rceihg theeart sttt o the
local authoriies, s it s stronly prescribed by the Commerce Law. The equity investment in Proton I statements). The Profit and Los
accounts from discontinued operations of 31.12.2008 and 31.12.2007 are presented in g aperalmns oL 133008 et 22007 presem« in the consolidated cash flow statement. Also, the|
above mentioned entities have entered into a long term exclusive agreement against a€ 14 min fee, payable within 8 years it s any brokerage fees in the bancassurance actvates for the promotion of insurance products.

of the "PROTON SOCIETE ANONYME PROVISION INSURANCE and the "COMMERCIAL VALUE S.A.” by utiizing the Bank's branch network.

9. 0n 26 February 2008, the Bank sold ts participation in subsidiary Omega Kahn Financial Services S.A. From this disposal, 25% the revenues, minority rights and equty, in the period ending 31.12.2008. (Sel
retevant note 1.1 to the consolidated financia statements).
10. On 31 December 2008, the Group held 859.483 shares of the Bank, which had total €8.646 thousands and the Bank d , which had a total carrying amount of € 7.668 thousands. The afflate companies hold 70.000

<hares of the Bank, which had a total carrying amount of€ 634 thousand

100 Novrber 2008 the Hanageent o th ek s ehe shaees,tat st the 31,3475 o the s s s dhare gt ot ot 3 cyseen of s 162047 xdoary e 1o e Bk o P G rois o
the period 5 November 2008 to 31 December 2008, were consolidated under the equity method, located in Greece (see relevant note 1.1 to the consoldated financial statements).
12:Th uarsactonsof the Gro it et e, s defned by IAS 24, for the yeorerd 31.12.208 ar s follows (st n housands o 5) come € 16, ) espenses € 2657 ) assts € .05, ) abie € 373972, ) solrie ond xpenes for
[members of 8oD and 8.544, 1) loan interest el € plan € 951, h) loans to members of BoD and key management personnel € 26.117, 1) deposits to members of

ey management personnel€ 29, 171, leters of uarntee € 245 ) p\aﬂgm e guarantees € 2. . e rasvec!wa amounts for the Bank are as folows: a) income € 630, b) expenses € 3.795, ¢ assets € 26.857, ) iabiltes € 395.692, ©)
Salaries and expenses for members of BoD ar 6.758, 1) loan nterest personnel € 2.375, g) stock option plan € 919, h) loans € 25.160, 1) deposis € 30.170, ) letters of guarantee € 1.311
"2nd 10 lcized st s uatarecs € 246953

13. 0n 28 Janusry 2009, the Generl Meetingof the shareholders ofthe Bank decided on th increase of share capita by€ 80 min,through ssing preference share i favor of the Hellenc State, according o law 3723/2008 for“Te liudity support for the Economy
and the confrontation of the sequences of global financial recession”

‘THE VICE CHAIRMAN OF THE BoD

ANTHONY L. ATHANASSOGLOU
1D AB 287319
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Athens, 9th March 2009
THE MANAGING DIRECTOR
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