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Figures and information for the period from 1 July 2005 to 31 December 2005
In compliance with the stipulations of decision 17/336/21.04.2005 of the BOD of the Capital Market Committee (Government Gazzette B614/10.5.2005)

The figures illustrated below aim to give summary information about the financial position and results of JUMBO S.A and its subsidiaries. We advise the reader before making any investment decision or other transaction
concerning the company, to visit the company's website  www.jumbo.gr in which the financial statements according to International Financial Reporting Standards together with the Audit Report of the chartered
accountant.

Chartered Accountant: Vasilis Kazas
Audit firm: Grant Thornton
Type of review report: Unqualified
All amounts in euros unless expressed otherwise.
BALANCE SHEET INFORMATION CASH FLOWS STATEMENT
THE GROUP THE COMPANY_ THE GROUP THE COMPANY
31/12/2005 30/06/2005 31/12/2005 30/06/2005 31/12/2005 31/12/2004 31/12/2005  31/12/2004
ASSETS Cash flows from operating activities
Property, plant and equipment 155708192 147021980  146310.868 138.654.11 | Net profit for the period 2805482 20742153 23130808 18452872
Inventories 74880266 74648327 70462824 70297004 | Adjustments for.
Trade receivables 16.761.988 18.937.545  19.887.966  19.837.678 | Income taxes 11305465 9222422 10568905  8.880.346
Other assets 95233.114 56.668.090 82.097.827 49.675.955 | Depreciation of non current assets 4.233.059 3.638.391 3.858.169  3.270.698
Total assets 342583560 _297.275.942 318759485 _278.464.755 | Pension liabiity provisions (net) 121.278 38.549 121.278 38.549
- = T T | Otherprovisions 66.784 54.494 66.784 54.494
LIABILITIES AND EQUITY Interest and other related income (344.031) (167.009) (228.301) (167.009)
Long term liablities 82418327 110,888,891 76826411 101975005 | Interestand other related expenses 3.134.826 3.451.860 2.747.682  3.063.328
Short term loans 17.546.930 2.027.982 16.053.462 825.627 | Operating profit before
Other short term labllities 95.704.163 69.390.837 91031404 _ 67.839.291 | change in working capital 46.572.203 _ 36.980.860 _ 40.265.325 _ 33.593.278
Total liabilities (a) 195.669.420 182.307.710 183.911.277  170.639.923 th . i ital
) ange in working capital
Equity 146914140~ 114968232 134848008 _107.824832 | | orcodecrease) in inventories (231939) 17707635  (165820) 17.037.364
Totalequity (b) 146914140 114968232 134848208 107.824.832 | yeae/Gecrease) in trade and other receivables 1523526 6986492 285162 7.103.3%
Total liabilities & equity (a)+(b) 342583560 297275942  _318.759.485 _278.464.755 | |ncreasel(decrease) in other non current assets 1278915 155.618 1278915 155.618
Increse/(decrease) in trade payables 2.213.455 7.708.778 448123 6.815.101
STATEMENT OF CHANGES IN EQUITY INFORMATION Other (2.307.467) (17.690) (136.713) (17.690)
THE GROUP THE COMPANY Interest payable (3.109.020)  (3.430.954) (2.721.876)  (3.042.422)
o o ) Net cash flows from
Equity in the beginning of the period operating activities 50.865.674  71.161434  43.560.693  66.228.488

(01.07.2005 and 01.07.2004 respectively) ~ 115.166.629 88.439.233  108.023.229  85.398.540
Adjustment due to provision for contingent tax

liabilities arising from years uninspected

by the tax authorities (198.397) (89.413) (198.397) (89.413)
Restated equity at the beginning of the period

Cash flows from investing activities
Acquisition of non current assets (10.773.009)  (12.352.612) (9.118.788) (12.222.318)
Sales of tangible assets 105.206 - 105.206 -

(01.07.2005 and 01.07.2004 respectively) 114968232 88349820 107824832 85309127 | L0 granted toaffiated parties (2.165.000
' ; Accquisition of subsidiaries - (255.624) -
Increase / (decrease) i share capita 15.000.993 - 15000998 " | Interest and related income receivable 344031 167009 28301 167.009
Dividends (11.113.226) (7.755.264) (11.113.226) (7.755.264) - - - -
Settlement of deferred taxes regarding Net cash flows from
items directly recorded to net equity 4801 ; 4801 _ | investing activities (10.323.772) (12.185.603)  (11.205.905) _(12.055.309)
Translation differences (1.482) 30.076 - - ; from financi L
Profift after tax for the period 20054822 20742153 23130808 _ 18452872 | Cashflows from financing activities
. Issuance of common shares 3.916.212 - 3.916.212 -
At the end of the period , Dividends paid to shareholders (6.484) (380) (6.484) (380)
(31.12.2005 and 31.12.2004 respectively) _146.914.140 101.366.785 134.848.208 _ 96.006.735 | | jans received 291113 1862.453 . 219%.636
Loans paid (5.074.059) (107.220) (1.752.986) -
ADDITIONAL INFORMATION Payments of capital of financial leasing (475.293) (340.664) (475.293) _ (340.664)
Any reference to the "COMPANY" OR "JUMBO SA” includes, unless content stated otherwise, the Group "JUMBO" and its | Net cash flows from financing activities (1.348.511) 1.414.189 1.681.449  1.855.592

consolidated subsidiaries . Increase/(decrease) in
1. The Company has been inspected by the tax authorities up to 30.06.2003, while it made relevant provisions as at 31.12.2005 for the | ¢ach and cash equivalents (net) 39193391  60.390.020 34.036.237 56.028.771

non inspected years charging the year's equity as at 30.06.2004 and 30.06.2005 as well as the results of the periods 01.07.2005 -
31.12.2005 and 01.07.2004 - 31.12.2004 respectively. Changes are presented in the table of Changes in Equity and in the table of
adjustments of Equity. The subsidiary company Jumbo Trading Ltd has been inspected by the tax authorities up to year 2000. Due | . - )
to the fact that it prepares its financial statements in accordance with 1AS and the Cypriot tax laws, it makes provisions for tax in the beg'ﬂ”‘”g of the period ) 31.454.561 §.630.244 24462426 5179571
differences charging it esults whenever necessary. Exchange difference cash and cash equivalents (1.483) 30.038 - -
2..0n 01.09.2005 the Company established a subsidiary company under the name *JUMBO EC.B" in Sofia, Bulgaria, which, n the first | Cash and cash equivalents
six months in 2005, has been included in the consolidated financial statements according to the purchase method (1st consolidation | at the end of the period _10.646.469 _ 69.050.302 _ 58.498.663 _ 61.208.342
as of 01.09.2005). The company's activity is expected to begin in 2007.
3. The group's subsidiaries together with the respective participation percentages, head offices and consolidation methods are as | Carrying ammount of band deposits

Cash and cash equivalents

follows: and bank overdrafts 22.622.002 10.446.210 17.080.356  8.762.165
Subsidiary Rate of Parent Company Head office Consolidation method Carrying ammount of cash 48024467  58.604.092 41418307 _ 52.446.177
JUMBO TRADING LTD 100% Cyprus Full consolidation Cash and cash equivalents 70.646.469 _ 69.050302 _ 58.498.663 _ 61.208.342
JUMBO ECBLTD 100% Bulgaria Full consolidation -

4. There are no changes in consolidation methods as compared to the year ended at 30.06.2005.

5. The Group has applied the same accounting principles as in the financial statements of 30.06.2004 (IFRS Stable Platform).

6. There are no encumbrances on the assets of the parent company. There are encumbrances on the assets of the subsidiary amounting
t0 € 9.420 (in €'000) [CYP 5.400 (in CYP'000)] to secure long term loans.

7. There are legal litigations, any negative outcome of which will not have a significant impact on the Group's results. Therefore no
provision has been formed against the group's results.

8. In the end of the current period the Group employed 3.121 employees of whom 1.646 is permanent staff and 1.475 is extraordinary
staff. Of them all 2.936 (1.541 permanent and 1.395 extraordinary) are employed in the Company.

9. The intercompany procurement transactions cumulatively (sales/purchases of merchandise) from the beginning of the period amount
to € 6.322 (in € '000) and 361 (in € '000). The accounts payable/receivable balance between the company and the subsidiaries
amount to € 6.740 (in € '000) and € 311 (in € '000). There are no other transactions with other related parties.

10. Investments for the procurement of property plant and equipment for the period 01.07.2005 to 31.12.2005 amount to € 9.119 (in
€'000) for the company and € 10.773 (in € '000) for the Group.

11. The Company's Board of Directors in its meeting held on 11.10.2005 decided to increase the company's share capital by the
amount of € 3.916.212 through the issuance of 4.895.265 new registered shares, at nominal value of € 0,80 each due to
conversion of 2.719.596 Bonds. Therefore the total share capital of the Company amounts today to € 40.411.572, divided in
50.514.465 registered shares at nominal value of € 0,80 each.

12. Profits per share were calculated based on the average weighted number on total number of shares.

13. The financial statements have been approved by the decision of the company's Board of Directors dated 17.02.2005.

INCOME STATEMENT INFORMATION

THE GROUP THE COMPANY

1/7-31/12/2005  1/10-31/12/2005  1/7-31/12/2004  1/10-31/12/2004  1/7-31/12/2005 1/10-31/12/2005  1/7-31/12/2004 1/10-31/12/2004
Turnover 166.826.424 108.000.318 139.469.462 88.106.399 156.681.276 100.509.199 131.916.838 82.904.099
Gross profit 82.023.781 54.460.317 65.597.973 42.610.889 73.035.723 47.964.253 59.590.833 38.538.625
Profit before tax, interest and investment results 42.151.082 31.189.879 33.249.426 23.774.771 36.219.094 26.824.608 30.229.537 21.825.989
Profit before tax, interest and investment results,
depreciation & amortisation 46.384.253 33.377.149 36.883.213 25.723.460 40.077.263 28.820.036 33.500.235 23.588.609
Profit before taxes 39.360.287 29.923.423 29.964.575 22.158.896 33.699.713 25.672.572 27.333.218 20.407.388
Income tax (11.305.465) (8.846.878) (9.222.422) (6.730.505) (10.568.905) (8.293.477) (8.880.346) (6.502.809)
Profits after tax 28.054.822 21.076.545 20.742.153 15.428.391 23.130.808 17.379.095 18.452.872 13.904.579
Attributable to:
Shareholders of the parent company 28.054.822 21.076.545 20.742.153 15.428.391
Minority interests - - - -
Basic earnings per share (€/share) 0,59 0,44 0,45 0,34 0,48 0,36 0,40 0,30

TABLE OF ADJUSTMENTS OF EQUITY AT THE BEGINNING OF THE PERIOD (01/07/2005 AND 01/07/2004 RESPECTIVELY) BETWEEN GREEK ACCOUNTING STANDARDS (GAS) AND
INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRSs) - RESTATEMENT

THE GROUP THE COMPANY
01/07/2004 01/07/2005 01/07/2004 01/07/2005
Total equity as it was previously formed according to the Greek GAA
formed according to the Greek GAA 75.391.012 99.659.317 72.350.319 92.516.601
Adjustments for the transition to IFRSs
Effect from derecognition of formation and set up expenses in the balance sheet
and transfer of the carrying amount and accumulated depreciation in retained earings (339.474) (105.632) (339.474) (105.632)
Effect from the change in depreciation coefficients and the depreciable value of use of fixed assets 8.342.712 9.982.921 8.342.712 9.982.921
Effect from the recognition of capitalised expenses in the cost of fixed assets.
Transfer of depreciation in retained earnings due to the change in depreciation coefficients. 2.837.317 3.543.120 2.837.317 3.543.120
Derecognition of revaluation of property according to Law 2065/92 at 31/12/2004 - (2.589.708) - (2.589.708)
Derecognition of depreciation on revaluation of property according to Law 2065/92 at 31/12/2004 - 228.094 - 228.094
Effect of recognition of expenses in the cost of leased assets 15.248 15.248 15.248 15.248
Transfer of recognition of dividends payable at the time
of their approval by the general meeting of the shareholders 7.755.264 11.113.226 7.755.264 11.113.226
Effect from the transfer of leasing costs as a reduction of the liability 484.123 1.314.183 484.123 1.314.183
Effect from the recognition of leasing finance charges - (226.287) - (226.287)
Recognition of accrued interests regarding finance leases (4.096) (22.988) (4.096) (22.988)
Recognition of depreciation of leased assets (160.308) (373.900) (160.308) (373.900)
Long term loans measurment - calculation of interest according to the effective interest rate method (109.543) (386.456) (109.543) (386.456)
Effect from measurement of convertible bonds loan facility (2.648.855) (3.180.545) (2.648.855) (3.180.545)
Reversal of depreciation of capitalised expenses
related to the measurement of long term loan facilitiy 95.120 190.773 95.120 190.773
Trasnfer of expenses to the loan facility 610.267 610.267 610.267 610.267
Bad debts provision - (14.000) - (14.000)
Trasnlation differences of foreign operations - 684 - -
Defered tax recognition (2.875.727) (3.451.992) (2.875.727) (3.451.992)
Provisions for contingent tax liabilities from years uninspected by the tax authorities (89.413) (198.397) (89.413) (198.397)
Recognition of exchanges differences 18375 2.128 18375 2128
Recognition of employee retirement provisions (948.102) (1.074.111) (948.102) (1.074.111)
Finance costs for employee retirement provisions - (41.813) - (41.813)
Other provisions (24.100) (25.900) (24.100) (25.900)
Total adjustment 12.958.808 15.308.915 12.958.808 15.308.231
Equity according to International Financial Reporting Standards 88.349.820 114.968.232 85.309.127 107.824.832
Glyfada, February 17th, 2006
The President of the Board of Directors The Vice-President of The Financial Director The Head of the Accounting Department
& Managing Director the Board of Directors
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