;‘ EGNATIA

EGNATIA BANK A.E
AP.ML.A.E. 6072/06/B/86/11
4 Danaidon st, 54626 , Thessaloniki
Information and data for the period

from 01 January 2005 to 30 September 2005
In accordance with article 135 of Company Law 2190/1920 and Capital Exchange Commission decision 17/336/21.04.2005

The financial information included below are to provide a general understanding on the financial position and financial results of EGNATIA BANK A_.E. Group as well as for the parent company. We suggest to the reader, before conducting any investment decision or transaction with the Group or parent company to visit the company's website at "egnatiabank.gr" where the interim financial statements
in accordance with International Financial Reporting Standards (IFRS) and the auditor's limited review report, if required, are posted.

BALANCE SHEET PROFIT AND LOSS ACCOUNT
(Amounts in Euros) (Amounts in Euros)
GROUP BANK GROUP BANK

ASSETS 30 September 2005 31 December 2004 30 September 2005 31 December 2004 1/1 - 30/9/2005 1/1 - 30/9/2004 1/7 - 301912005 1/7 - 30/9/2004 1/1 - 30/9/2005 1/1 - 30/9/2004 1/7 - 30/9/2005 1/7 - 30/9/2004
Cash and cash equivalents with Central Bank 149.795.023,52 113.633.675,95 123.041.101,07 104.807.499,43 Interest income 123.669.878,38 118.482.063,02 42.529.998,74 39.706.433,56 117.611.365,32 115.434.899.41 40.635.325,13 38.873.066,13
Due from credit institutions 539.382.325,90 471.156.908,54 574.961.053,66 467.205.503,48 Interest expenses 51.985.675,10 46.843.464,70 18.965.938,16 14.917.482,62 50.237.477,68 45.510.551,64 18.514.462,46 14.487.107,37
Trading instruments 10.580.822,68 16.815.598,56 7.999.022,93 7.892.270,52 Net interest income 71.684.203,28 71.638.598,32 23.564.060,58 24.788.950,94 67.373.887,64 69.924.347,77 22.120.862,67 24.385.958,76
Derivative financial instruments - assets 185.561,14 526.422,53 169.361,14 470.830,31 Commission income 31.355.531,77 27.846.350,33 11.296.658,42 8.635.487.45 17.595.016,59 17.563.508,07 6.089.297,36 5.660.933,35
Loans and advances to customers (net of allowance for credit loss) 2.249.156.725,12 2.057.919.843,66 2.157.596.644,95 1.987.103.157,20 Commission expense 6.949.265,84 5.886.010,79 5 1.770.613.31 2.176.642,79 2.649.486.16 761.011,58 1,24
Investment securities 136.742.90: 102.538.626,83 127.505.742,01 96.919.529.11 Net commission income 24.406.265,93 21.960.339,54 X 6.864.874,14 15.418.373,80 14.914.021,91 5.328.285,78 12,11
Participation in subsidiaries and associates 1.546.863.58 1.639.898,34 44.046.234.12 42.977.084.44 Dividend income 172.216,87 116.170,06 82.978.33 33.045,28 416.694.08 692.689.03 37.801.61 4,25
Intangible assets 7.778.946,67 6.283.705,00 6.773.626,11 5.371.986,39 Gain / (loss) from financial activities 3.335.247.80 1.420.379,58 2.059.435,10 (1.180.281,02) 2.113.917,26 208.456,77 955.261,30 (861.323,99)
Property.plant and equipment 46.574.917.98 44.134.970,44 40.378.348,63 39.915.031,59 Other income 3.605.231,25 3.764.264,04 2.477.650,93 307.603,04 3.463.325,32 3.613.469.09 2.350.598,80 237.724,26
Other assets. 92.768.278.79 61.325.503.44 50.071.186.,09 45.638.002,94 Operating income 103.203.165,13 98.899.751,54 36.874.233,61 30.814.192,38 88.786.198,10 89.352.984,57 30.792.810,16 28.757.875,39
TOTAL A! TS 3.234.512.370,71 2.875.975.153,29 3.132.542.320.,71 2.798.300.895.41 Impairment loss 11.019.965,66 12.679.766,51 3.791.124,33 4.424.873,00 10.570.700,00 12.471.210,00 3.611.080,00 4.330.160,00

Staff expenses 45.669.598,37 40.988.315,54 15.335.090,21 14.012.552,75 39.454.356,40 35.967.906,97 13.173.962,01 12.398.704,00
LIABILITIES Administrative expenses 19.837.193.86 19.687.884.91 6.678.789,98 6.122.013,18 16.315.567,28 17.218.318,23 5.719.649,93 5.555.382,27
Due to credit institutions 20.904.119,74 19.918.579.20 5.119.660,78 8.964.584,92 Depreciation 5.364.620.49 4.802.561.48 1.877.283.93 1.629.530,20 4.482.477.16 4.170.143,52 1.487.744.24 1.431.302,22
Due to customers 2.518.900.506,02 2.477.440.067,55 2.488.218.154,40 2.439.968.840,52 Gain / (losses) before tax 21.311.786,75 20.741.223,10 9.191.945,16 4.625.223,25 17.963.097,26 19.525.405,85 6.800.373,98 5.042.326,90
Derivative financial instruments - liabilities 1.873.278.67 7.672.390.46 1.619.963,13 7.666.281,48 Less: Tax 6.860.564.54 8.172.415.73 2.743.358.79 2.309.231.48 5.866.175.87 7.007.120.28 2.307.750.34 1.859.884.73
Debt securities issued and other borrowings 347.289.195.93 81.786.510,70 322.685.670.72 57.055.087,09 Gain / (losses) after tax 14.451.222.21 12.568.807.37 6.448.586,37 2.315.991,77 12.096.921.39 12.518.285.57 4.492.623.64 3.182.442,17
Provisions 14.400.248,32 16.646.731,81 13.819.532,57 14.663.341,00
Other liabilities 92.526.564.06 56.019.068,63 61.842.689.64 49.923.86! Allocated to
Total liabilities (a) 2.995.893.912,74 2.659.483.348,35 2.893.305.671,24 2.578.241.997,94 Group 14.144.731,34 12.448.982,36 6.223.642,76 2.650.618,33 12.096.921,39 12.518.285,57 4.492.623,64 3.182.442,17
Share capital 104.843.944,53 99.892.925,73 104.843.944,53 99.892.925,73 Minority 306.490,87 119.825,01 224.943,61 (334.626,56)
Share premium 133.316.500,97 124.785.867,12 133.316.500,97 124.785.867,12
Other reserves and retained earnings (6.611.521,44) (15.251.500,91) 1.076.203,97 (4.619.895,38) Earnings per share (in Euro)
Equity for the Group 231.548.924,06 209.427.291,94 239.236.649,47 220.058.897,47 Basic 0.16 0.15 0,07 0,04 0,14 0,15 0,05 0,04
Minority interests 7.069.533.91 7.064.513,00 0,00 0,00 Diluted 0,16 0,14 0,07 0,03 0,14 0,14 0,05 0,03
Total equity (b) 216.491.804,94 239.236.649.47 220.058.897.47
TOTAL ILITIES (a) + (b} 3.234.512.370,71 2.875.975.153.29 3.132.542.320.71 2.798.300.895.41
STATEMENT OF CHANGES IN ENQUITY GROUP BANK RECONCILIATION OF EQUITY FOR THE PERIOD BETWEEN
from 01 January 2005 to 30 September 2005 30 September 2005 30 September 2004 30 September 2005 30 September 2004 GREEK ACCOUNTING PRACTICES AND INTERNATIONAL FINANCIAL REPORTING STANDARDS
(Amounts in Euros)

(Amounts in Euros) GROUP BANK
Opening equity (01/01/2005 kat 01/01/2004) 216.491.804,94 215.942.771,07 220.058.897.47 217.463.028,11 1 Jan 2005 1 Jan 2004 1 Jan 2005 1 Jan 2004
Increase/ (decrease) share capital 13.481.652,65 614.232,08 13.481.652,65 614.232,08
Dividends distributed (8.659.036,90) (6.830.285,52) (8.518.596,90)
Net income taken directly to equity X 429.705,08 0,00 Equity - Opening balance (Greek Accounting Practices) 300.190.425,99 290.296.972,17 292.237.668,67
Gain / (loss) for the period, after tax 12.568.807,37 12.096.921,39 12.518.285,57
Other 1.211.485.24 (624.317.70) (241.60) 0.00 Transfer of preferred shares (27.843.752,94) (27.841.248,08) (27.843. (27.841.248,08)
Closing equity for the Group 238.618.457,97 219.842.455,92 239.236.649,47 222.076.948,86 Impairment of subsidiaries (139.019,44) (139.019,44) (139.019,44)

Fair value adjustment trading investments (1.203.011.82) (1.669.867.41) (1.168.300.45)

Fair value adjustment available for sale assets (570.717,78) (784.592,87) (570.717,78)

Revaluation and change in useful life of assets 1.413.838,50 7.220.689.42 (397.142,05) 5.529.793.30

Fair value adjustment investment property 6.321.993,60 9.155.122,99 6.321.993,60 9.155.122,99
CASH FLOW STATEMENT GROUP BANK Write off of intangible assets (34.376.914,69) (37.277.010.27) (33.989.312.22) (37.008.856,54)
from 01 January 2005 to 30 September 2005 1/1 - 30/09/2005 1/1 - 30/09/2004 1/1 - 30/09/2005 1/1 - 30/09/2004 Transfer of dividends 6.830.285,52 8.518.596,90 6.830.285,52 8.518.596,90
(Amounts in Euro) Pension employment benefits (7.454.915,77) (6.755.600,60) (7.214.991,77) (6.593.401,77)

Impairment of loans in accordance with IAS 39 (17.586.317.34) (18.471.957,63) (15.175.884,05) (16.408.237,71)
Total inflows / (outflows) from operating activities (a) (123.457.709.,62) (57.049.166,86) (145.714.359,22) (54.412.232.91) Effective rate adjusment in accordance with IAS 18 .332,80) (92.735,00) (877.286,80) 0,00
Total inflows / (outflows) from investing activities (b) (40.089.116,23) (76.197.116,25) ) (75.503.762,59) Deferred tax 9.025.. 39 10.564.826,00 8.597.933,60 10.183.083,34
Total inflows / (outflows) from financiing activities (c) 268.909.014.45 (10.131.610.47) 269.492.697,63 (9.367.070,48) Write off of other assets (10.458.744,08) (10.090.006,05) (9.952.020,19) (9.935.032,37)
Net increase / (decrease) in cash and cash equivalents for the period (a) +
(b) +(c) 105.362.188,60 (143.377.893,58) 89.706.695,76 (139.283.065,98) Financial lease accounting in accordance with IAS 17 (1.035.404.,40) (991.399,06) 0,00 0,00
Foreign exchange differences 574.633,79 594.500,47 574.633,79 594.500,47 Other Provisions (5.700.000,00) (5.700.000,00) (5.700.000,00) (5.700.000,00)
Total inflow / (outflow) period 105.936.822,39 (142.783.393,11) 90.281.329,55 (138.688.565,51) Equity - Opening balance (IFRS) 216.491.804,94 215.942.771,07 22005889747 217.463.028.11
Cash and cash equivalents opening 583.222.918.81 406.331.675,72 559.351.805,23 401.805.470,25
Cash and cash equivalents closing 689.159.741,20 263.548.282.61 649.633.134,78 263.116.904,74




[Explanatory notes -
1) The following companies are included in the idated financial

as of 30

Fully consolidated
[Name
1 EGNATIA BANK (ROMANIA) A.E
2EGNATIA FINANCE
3 EGNATIA MUTUAL FUND MANAGEMENT COMPANY
4EGNATIA LEASING A.E.
5SEGNATIA FIN A.E.
6 EUROCAMBIO A.E.
7EGNATIA INSURANCE BROKERS A.E.
8 EGNATIA FINANCE PLC
9 EGNATIA LEASING ROMANIA A E.
10 EGNATIA BANK TRAVEL M.E.TLE.
Equity accounted
[Name
11 EGNATIA FINANCIAL SERVICES LTD
[Companies 8-10 are consolidated for the first time as at 30/06/2005.

2) The following companies have been audited by the t:
been audited from establishment (1999, 2000 and 2005 repsectively).
3) The Group and Bank have applied IFRS

4) There are no pledged assets.

5) There are no legal cliams against the Bank that will have a material affect

6) Total number of sta roup 1.668, Bank 1.360

er 2005 :

Domicile
ROMANIA
GREECE
GREECE
GREECE
GREECE
GREECE
GREECE
UNITED KINGDOM
ROMANIA
GREECE

Domicile
CYPRU

Group holding
98,99%
70,00%
51,00%
99,90%
99,00%
81,85%
60,00%

100,00%
99,00%
99,00%

Group holding
37,20%

7) Total related party balances in accordance with IAS 24 for the Bank as at 30/09/2005, amount to eur : receivables 138,503,770.91, liabilities 314,241,528.92, income 3,870,936.84 and expenses 1,344,510.02..

THE PRESIDENT OF THE BOARD OF
DERECTORS

'VASSILIOS N.-THEOCHARAKIS
ADT. S 231179/98

Thessaloniki February 27, 2006

MANAGING DIRECTOR

'VASSILIOS K KELTSOPOULOS
ADT L 069011/79

authorities : a) "EGNATIA BANK" up to 1998, b) n "EGNATIA FINANCE " up to 2001, ¢) "EGNATIA MUTUAL FUNDS", "EGNATIA INSURANCE BROKERS" and “EUROCAMBIO” up to 2002 and d) "EGNATIA FIN ", "EGNATIA LEASING " and "EGNATIA BANK TRAVEL M.E.ILE." have not

CHIEF FINANCIAL OFFICER

AGGELOS N. SAPRANIDIS
ADT Z 057521/71
Permit 0016834/18-07-2001
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