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The information that follows is intended to provide a general update on the financial situation and the financial results of the Group and of Delta Holding S.A.Therefore, prior to any investment decision involving the company, we recommend a visit to the site www.delta.gr, where the periodic Financial Statements under International Financial Reporting Standards are posted along with the Auditos Report Review where ever is required.

(All amounts in Euro

BALANCE SHEET DATA AS OF SEPTEMBER 30, 2005

INFROMATION FROM THE STATEMENT OF CHANGES IN EQUITY

respectively. The company’s balance of receivables from associated companies at the end of the current period amounts to € 6.271.821.

THE GROUP THE COMPANY
1/1 - 30/9/2005 1/1 - 31/12/2004 1/1 - 30/9/2005 1/1 - 31/12/2004 THE GROUP THE COMPANY
ASSETS
Non-Current Assets (All amounts in Euro) 1/1 - 30/9/2005 1/1 -30/9/2004  _1/1 - 30/9/2005 1/1 - 30/9/2004
Property, plant and equipment 487.220.789 483.584.985 6.008.391 5.631.974
Intangible assets 498.434 792.675 1.437 1.844 Equity at the beginning of the period (01/01/2005 and 01/01/2004) 344.736.426 316.829.211 243.796.495 238.685.425
Goodwill 210.664.627 201.903.886 0 0
Participations in subsidiaries 0 0 490.756.769 474.058.153 First Time Adoption of IAS 32 and I1AS 39 -11.939.751 0 -15.539.775 0
Participations in related companies 242.493 584.157 0 0 Period results after taxes 46.540.867 37.763.338 7.391.950 10.573.026
Participations in other companies 0 16.141.539 0 4.825.500 Acquisition of minority interests -70.713.975 0 0 0
Investments available for sale 8.356.301 0 7.607.921 0 Purchases/(Sale) of Treasury Shares 44.192.284 0 0 0
Other long term assets 2.128.471 1.963.436 23.111.251 11.288 Valuation of derivatives -4.504.835 0 -4.504.835 0
Deferred tax assets 18.928.698 3.331.938 8.493.290 1.849.392 Disposal of financial instruments -2.679.859 0 0 0
728.039.813 708.302.616 535.979.059 486.378.151 Foreign exchange Differences 375.860 0 0 0
Sale of subsidiaries -262.681 0 0 0
Current Assets Dividends of the period -13.262.054 -6.234.000 -6.901.705 -6.234.000
Inventories 75.163.147 61.552.747 0 0 er -469.845 -302.000 0 0
Trade accounts receivable 152.380.202 104.304.255 6.281.317 2.516.810 Equity at the end of the period (30/09/2005 and 30/09/2004) 330.260.717 348.056.549 224.242.130 243.024.451
Prepayments and other receivables 61.130.711 52.991.832 16.942.252 11.560.008
Securities 0 4.044.011 0 3.077.566
Financial assets at fair value through profit and loss 11.083.593 0 148.888.834 0 ADDITIONAL INFORMATION
Cash and cash equivalents 81.280.504 78.787.546 21.003.750 641.951
381.038.157 301.680.391 193.116.153 17.796.335 1. The companies included in the consolidation are the following: Equity Par Country of Incorporation L rears
Total Assets 1.109.077.970 1.009.983.007 729.095.212 504.174.486
(a) Direct subsidiaries of Delta Holding S.A.
Delta Dairy S.A. 100,00% Greece 2003-2005
Delta Ice Cream S.A. 96,53% Greece 2001-2005
LIABILITIES General Frozen Foods S.A. 80,81% Greece 2003-2005
Equity Goody's S.A. 71,05% Greece 2002-2005
Share capital 119.358.908 119.358.908 119.358.908 119.358.908 Vigla S.A. 100,00% Greece 2003-2005
Paid-in surplus 91.452.012 91.452.012 91.452.012 91.452.012 Delta Food Holdings Ltd. 100,00% Cyprus -
Revaluation Differences -3.199.900 0 0 0 Delta Food Participation & Investments Ltd. 100,00% Cyprus -
Foreign exchange differences -1.375.860 0 0 0
Reserves 82.541.204 80.006.375 65.259.211 70.221.423
Retained earnings -20.930.045 -21.339.203 -51.828.001 -37.235.848 (b) Subsidiaries of Delta Dairy S.A.
Treasury shares 0 -55.419.980 0 0
Equity attributable to equity holders of parent 267.846.319 214.058.112 224.242.130 243.796.495 Eurofeed Hellas S.A. 100,00% Greece 2003-2005
Minority interest 62.414.398 0 0 Charalambides Dairies Ltd. 54.90% Cyprus -
Total Equity 224.242.130 243.796.495
(c) Subsidiaries of Delta Ice Cream S.A.
Non-current liabilities Delta Bulgaria S.A. 75,81% Bulgaria 2003-2005
Loans 401.262.015 262.185.339 434.065.207 226.472.916 JSC Delta 6 S.A. 100,00% FYROM 2002-2005
Provisions for employee retirement 11.366.338 11.703.164 1.290.038 1.572.583 Delta International Holdings S.A. 100,00% Luxembourg -
Grants 10.155.229 8.887.338 0 0 Delta Romania S.A. 75.70% Romania 2004-2005
Deferred tax liabilities 53.755.450 42.802.237 0 0 Delyug S.A. 99.07% Serbia 2004-2005
Other long-term liabilities 26.549.976 8.772.818 20.932.800 0 Delfor Ltd. 100,00% Montenegro From Foundation
Total non-current liabilities 503.089.008 334.350.896 456.288.045 228.045.499
Current Liabilities (d) Subsidiaries of General Frozen Foods S.A.
Trade and other payables 107.758.351 94.677.990 1.176.652 1.791.971
Loans 39.590.383 78.657.212 23.576 18.025.140 Alesis Confectionery S.A. 100,00% Greece 2004-2005
Current portion of long-term debt 27.850.149 83.165.472 26.472.916 0 |Agroteam EOD 100,00% Bulgaria -
Tax payble 44.703.714 28.338.343 3.638.260 3.000.665 Uncle Stathis EOD 100,00% Bulgaria -
Accrued and other current liabilities 55.825.648 46.056.668 17.253.633 9.514.716 Greenfood S.A. 20,00% Greece 2003-2005
Total current liabilities 275.728.245 330.895.685 48.565.037 32.332.492
(e) Subsidiaries of Goody's S.A.
Total liabilities 778.817.253 665.246.581 504.853.082 260.377.991
Hellenic Catering S.A. 98.15% Greece 2001-2005
TOTAL LIABILITIES AND EQUITY 1.109.077.970 1.009.983.007 729.095.212 504.174.486 Hellenic Food Service S.A. 89.12% Greece 2001-2005
Kifisias Ave. Restaurants S.A. 100,00% Greece 2003-2005
INFORMATION FROM THE INCOME STATEMENT S. Nendos S.A. 31.41% Greece 2000-2005
(All amounts in Euro; Balkan SA. 100,00% Bulgaria 1999-2005
THE GROUP THE COMPANY Naflios S.A. 94.70% Greece 1999-2005
1/1 - 30/9/2005 1/1 - 30/9/2004 1/7 - 30/9/2005 1/7 - 30/9/2004 1/1 - 30/9/2005 _1/1 - 30/9/2004 _1/7 - 30/9/2005 _1/7 - 30/9/2004 S.A. 51.00% Greece 2003-2005
Sales 548.250.650 545.585.920 196.812.691 191.979.352 12.555.754 13.004.229 5.454.025 4.487.829 [Paralia Café-Patisseries S.A. 82.59% Greece 1999-2005
Cost of goods sold 309.741.467 314.490.321 107.671.175 107.443.101 8.867.555 7.226.223 3.751.951 1.675.727 |Harilaou y 51.00% Greece 2003-2005
Gross profit 238.509.183 231.095.599 89.141.516 84.536.251 3.688.199 5.778.006 1.702.074 2.812.102 |Marousi Restaurants S.A. 60.00% Greece 2003-2005
Other operating income 26.322.761 6.026.144 2.882.130 3.919.331 77.383 43.339 65.643 26.841 |Diastathmos Restaurants-Patisseries S.A. 99.25% Greece 1999-2005
Administrative and distribution expenses 177.975.048 174.382.441 61.428.134 60.567.510 3.711.377 4.387.953 242.979 1.028.600 |Endeka S.A. 100,00% Greece 2003-2005
Operating results 86.856.896 62.739.302 30.595.512 27.888.072 54.205 1.433.392 1.524.738 1.810.343 [Kavala S.A. 51.00% Greece 2003-2005
Financial results -11.979.180 -5.066.873 -7.109.272 -3.685.447 8.367.148 11.970.480 -8.211.577 -2.242.891 |Efkarpia Restaurants S.A. 51.00% Greece 2003-2005
Foreign exchange gains/(losses), net 1.042.779 -887.373 -1.291.983 -255.808 86.056 0 84.641 0 [Panorama Restaurants S.A. 51.00% Greece 2003-2005
Share of losses of associates -126.069 -124.510 -94.962 -72.526 0 0 0 0 |Drama Restaurants-Patisseries S.A. 50.05% Greece 2003-2005
Profit before Tax 75.794.426 56.660.546 22.099.295 23.874.291 8.507.409 13.403.872 -6.602.198 -432.548 [Serres LA 50.05% Greece 2003-2005
Income taxes 29.253.559 18.897.208 8.763.388 5.696.333 1.115.459 2.830.846 -1.774.414 1.096.261 |Megara Restaurants-Patisseries S.A. 54.14% Greece 2003-2005
Net period profit from continuing operations 46.540.867 37.763.338 13.335.907 18.177.958 7.391.950 10.573.026 -4.827.784 -1.528.809 |[Saranda S.A. 92.17% Greece 2003-2005
Attributable to: Larissis Restaurants S.A. 50.10% Greece 2003-2005
[Company shareholders 36.958.441 25.039.254 10.257.801 14.762.077 7.391.950 10.573.026 -4.827.784 0 [Maliakos Restaurants S.A. 75.00% Greece 2003-2005
Minority interests 9.582.426 12.724.084 3.078.106 3.415.881 0 0 0 0 |Café Espresso S.A. 65.00% Greece 2003-2005
Basic earnings per share (in Euro) 0,91 0,75 0,00 0,00 0,18 0,33 0,00 0,00 [Aristophanes Restaurants-Patisseries S.A. 90.00% Greece 2003-2005
Diluted earnings 0,83 0,66 0,00 0,00 0,18 0,28 0,00 0,00 |Vvrilisia Café-Patisseries S.A. 50.70% Greece 2003-2005
CASH FLOW STATEMENT INFORMATION Kifisia Café-Patisseries S.A. 50.10% Greece 2004-2005
(All amounts in Euro} Athenian Café-Patisseries S.A. 100.00% Greece 2003-2005
THE GROUP THE COMPANY Exarchia Café-Patisseries S.A. 90.60% Greece 2003-2005
1/1 - 30/9/2005 1/1 - 30/9/2004 1/1 - 30/9/2005 1/1 - 30/9/2004 Volos Coast Restaurants S.A. 50.01% Greece 2003-2005
Cash flows from operating activities Pagrati Technical and Catering Company 100,00% Greece 2002-2004
Period profit before taxes 75.794.426 56.660.545 8.507.409 13.403.872 Eastern Crete Restaurants-Patisseries S.A. 60,00% Greece 2004-2005
Adjustment to reconcile net cash flows from Veria Café-Patisseries S.A. 70,00% Greece 2004-2005
operations Tembi Café-Patisseries S.A. 62.50% Greece 2004-2005
Depreciation and amortisation 24.717.902 27.334.656 668.270 534.519 Greenfood S.A. 58,89% Greece 2003-2005
[Amortization of grants -833.881 -1.210.358 0 0 Hellenic food Investments S.A 50,10% Greece 2003-2005
Profit/(loss) from sale of tangible assets -720.612 49.409 0 -440 Neratziotissas Restaurants S.A 73,33% Greece 2005
Profit/(loss) from sale of participations and securities -3.080.950 0 0 [
Valuation of investments and securities -2.679.075 10.924 -2.580.746 0 (f) Subsidiaries of Hellenic Food Investments S.A
Valuation of derivatives 3.810.050 0 3.810.050 0
Income of investments and securities -96.147 -1.756.489 -16.449.390 -12.344.715 Piraeus Restaurants S.A. 100,00% Greece 2003-2005
Interest expenses 22.593.292 13.595.381 15.835.174 6.431.800 Zefxi Restaurants-Patisseries S.A. 94.45% Greece 2003-2005
Interest income -8.567.991 -7.237.883 -8.982.235 -6.057.565 Hollywood Restaurants-Patisseries S.A. 92,00% Greece 2003-2005
Provisions 2.703.291 657.419 -282.544 133.466 Akti Dymeon S.A. 100,00% Greece 2002-2005
Share of losses of associates 126.069 124,510 ] 0 Pallini restaurants-Patisseries S.A 90,00% Greece 2004-2005
Operating cash flows before changes in working capital 113.766.374 88.228.114 525.988 2.100.937
Changes in working capital Associates consolidated under the equity consolidation method: Equity participation Country of Incorporation
(Increase)/Decrease in inventories -13.610.400 -21.059.393 0 0
(Increase)/Decrease in accounts receivable -64.183.601 -28.751.497 -24.790.022 4.729.336 Arma Investments S.A. 25,00% Greece
(Increase)/Decrease in liabilites 31.620.083 14.142.076 -5.945.801 Volos Restaurants S.A. 30,00% Greece
Income taxes paid -17.675.711 -13.041.594 -1.992.930 Nea Makri Restaurants S.A. 30,00% Greece
Interest and other related expenses -16.622.428 -13.157.365 11.274.389 Aristotelous 27 Restaurants Patisseries S.A. 48,85% Greece
-80.472.057 -61.867.773 -44.003.142 Desmos Developments S.A. 30,00% Greece
Café Halcyon S.A. 35,00% Greece
Total 33.294.317 26.360.341 -43.477.154 1.924.982 VALTOP Holdings S.A. (Dodoni group of companies) 24,21% Greece
Marina Zeas S.A. 50,00% Greece
Cash Flows from Investing Activities
Acquisition of intangible and tangible assets -31.572.582 -26.689.716 -1.044.282 -499.091
[Acquistion of investment and securities -90.567.892 -9.033.418 -164.510.503 -9.606.353
Income from sale of assets 5.216.602 982.580 0 3.000 2. There are no encumbrances on tangible assets
Income from sale of participations and securities 47.101.833 4.270.076 12.603.150 11.266.796
Interest income 7.660.478 7.237.881 8.074.722 6.057.565 3. The appropriate provisions have been made for accrued expenses for which we have not received the requisite data up to the date the statement was prepared
Total -62.161.561 -23.232.597 -144.876.913 7.221.917
Cash Flows from Financing Activities 4. The average number of company's employed personnel during the period amounted to 220 people
Collection of grants from investments in tangible assets 2.175.772 169.711 0 0 The average number of group’s employed personnel during the period amounted to 5.957 people
Increse/(Decrease) in long-term debt 82.802.706 -972.988 234.065.207 0
Increase/(Decrease) in short-term debt -40.854.919 5.448.387 -18.001.564 -3.313.927 5. Certain items of the previous period have been reclassified in order to be comparable to the items of the current period.
Paid in third party dividends -13.163.866 -8.762.750 -7.347.776 -6.089.740
Increase (decrease) of third party interests 0 0
Total 208.715.867 03.667 6.The distribution of the capital collected since the last increase in the company's share capital through payment in cash (G.A. of November 29,1999) was completed within the 2nd trimester
of the year 2000. The Capital Distribution Schedule as well as the Special Report (certification) from the Chartered Auditors/Accountants was published in the financial newspaper "EXPRESS"
Effect of exchange rates changes on cash 40.506 1.096 0 [ on January 19,2001.
Net increase in cash and cash equivalents 2.492.955 -803.913 20.361.800 -256.768
Cash and cash equivalents at beginning of year 78.787.550 59.322.325 641.951 1.261.171
Cash and cash equivalents at end of period 81.280.505 58.518.412 21.003.751 1.004.403 7. Income from the provision of services to associated companies and the company's expenses, cumulatively at the beginning of the period, amount to € 12.612.114 and € 21.769
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