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These financial statements have been translated from 
the original statutory financial statements that have 
been prepared in the Greek language. In the event 
that differences exist between this translation and the 
original Greek language financial statements, the 
Greek language financial statements will prevail over 
this document. 
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BALANCE SHEET AS AT 30 SEPTEMBER 2006 
Amounts in Euro '000  GROUP  COMPANY 
ASSETS Note 30/09/2006 31/12/2005  30/09/2006 31/12/2005 
Non Current Assets         
Tangible assets  123,926 131,346  69,984 69,169 
Intangible assets  115,614 116,429  2,872 3,631 
Investments in subsidiaries and joint ventures 4 0 0  166,366 165,073 
Deferred tax assets  14,748 16,236  4,076 4,765 
Other receivables  6,097 6,264  234 232 

  260,385 270,275  243,532 242,870 

Current Assets         
Inventories  88,794 87,057  19,450 19,115 
Trade and other receivables  100,963 98,647  112,598 124,552 
Deferred tax assets  6,547 4,564  0 765 
Cash and cash equivalents  18,613 20,941  2,000 4,691 

  214,917 211,209  134,048 149,123 

Total Assets  475,302 481,484  377,580 391,993 

EQUITY         
Equity Attributable to Company's Shareholders         
Share capital  55,379 55,379  55,379 55,379 
Share premium  139,138 139,138  139,138 139,138 
Reserves  19,311 18,433  17,511 17,511 
Retained losses / earnings  -27,281 -27,013  11,349 11,659 
Translation differences reserve  1,377 3,770  0 0 

  187,924 189,707  223,377 223,687 

Minority interest  1,754 1,672  0 0 

Total Equity  189,678 191,379  223,377 223,687 

LIABILITIES         
Non Current Liabilities         
Loans  154,365 128,532  110,631 113,047 
Deferred tax liabilities  3,623 3,040  2,156 1,918 
Retirement and termination benefit obligations  5,364 6,076  429 429 
Government grants  7,475 8,171  4,818 5,344 
Other non current liabilities  288 870  0 334 

  171,115 146,689  118,034 121,072 

Current Liabilities         
Trade and other payables  71,326 69,201  29,774 28,091 
Deferred tax liabilities  8,416 7,125  4,521 3,894 
Current tax liabilities  8,055 9,714  1,874 2,849 
Loans  24,877 55,032  0 12,400 
Provisions  1,835 2,344  0 0 

  114,509 143,416  36,169 47,234 

Total Liabilities  285,623 290,105  154,203 168,306 

Total Equity and Liabilities  475,302 481,484  377,580 391,993 

 
 
 
The notes on pages 7 to 15 are an integral part of the interim financial statements 
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INCOME STATEMENT FOR THE PERIOD 1 JANUARY - 30 SEPTEMBER 2006 
           

  GROUP  COMPANY 

Amounts in Euro '000 
Note 01/01/2006-

30/09/2006 
01/01/2005-
30/09/2005 

01/07/2006-
30/09/2006 

01/07/2005-
30/09/2005  01/01/2006-

30/09/2006 
01/01/2005-
30/09/2005 

01/07/2006-
30/09/2006 

01/07/2005-
30/09/2005 

Sales  285,082 276,480 96,115 94,238  106,976 101,698 38,560 32,745 

Cost of sales  -215,060 -203,588 -74,712 -71,284  -83,288 -78,559 -30,906 -26,366 

Gross profit  70,022 72,892 21,403 22,954  23,688 23,139 7,654 6,379 

Other operating income  3,907 5,903 991 2,341  559 1,919 140 305 

Administrative expenses  -17,028 -16,294 -5,588 -5,541  -6,432 -6,049 -1,961 -1,968 

Distribution costs  -31,884 -30,715 -9,699 -10,015  -8,439 -7,718 -2,951 -2,660 

Other operating expenses  -3,127 -2,543 -608 -456  -491 -116 -225 -3 

Restructuring costs  -3,005 -1,041 -1,869 -1,041  0 0 0 0 
Earnings before tax and financial expense  18,885 28,202 4,630 8,242  8,885 11,175 2,657 2,053 

Financial expenses  -7,249 -8,576 -2,242 -2,599  -2,349 -4,570 -880 -1,467 

Earnings before tax  11,636 19,626 2,388 5,643  6,536 6,605 1,777 586 

Income tax for the period  -3,174 -4,609 -499 -687  -885 -1,963 -115 175 

Earnings after tax  8,462 15,017 1,889 4,956  5,651 4,642 1,662 761 

Deferred tax  -1,339 -1,749 -373 -369  -1,560 -1,743 -549 -363 

Earnings after income tax and deferred tax  7,123 13,268 1,516 4,587  4,091 2,899 1,113 398 
               

Earnings after tax distributed as follows:               
Company shareholders  6,989 13,092 1,495 4,550  4,091 2,899 1,113 398 
Minority interest  134 176 21 37  0 0 0 0 
Earnings after tax per share (expressed in �) 8 0.10 0.18 0.02 0.06  0.06 0.04 0.02 0.01 
           

Other information           

Depreciation  14,988 15,883 4,367 5,463  5,582 4,972 1,857 1,672 
Earnings before tax, financial expenses, amortisation, 
depreciation (EBITDA)  

33,873 44,085 8,997 13,705  14,467 16,147 4,514 3,725 
Earnings before tax, financial expenses, amortisation, 
depreciation and restructuring costs  36,878 45,126 10,866 14,746  14,467 16,147 4,514 3,725 

 
 
 
The notes on pages 7 to 15 are an integral part of the interim financial statements 
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STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD 1 JANUARY - 30 SEPTEMBER 2006 

 GROUP  COMPANY 

Amounts in Euro '000 
Attributable to the Mother Company's Shareholders Minority 

Interest 
Total 

Equity 
 

Attributable to the Mother Company's Shareholders Total 
Equity 

 

Share 
Capital 

Share 
Premium 

Own 
Shares 

Other 
Reserves 

Currency 
Translation 
Reserves 

Retained 
Losses      Share 

Capital 
Share 

Premium 
Own 

Shares 
Other 

Reserves 
Retained 
Losses   

Balance at 1 January 2005 55,318 141,038 -10,923 22,180 5,172 -35,147 1,283 178,921  55,318 141,038 -10,923 17,218 9,749 212,400 

Selling of own shares 0 -1,428 10,335 0 0 0 0 8,907  0 -1,428 10,335 0 0 8,907 
Cancellation of own shares -75 -513 588 0 0 0 0 0  -75 -513 588 0 0 0 
Fair value reserves 0 0 0 -1,827 0 0 0 -1,827  0 0 0 -1,827 -65 -1,892 
Dividends paid 0 0 0 0 0 -3,614 0 -3,614  0 0 0 0 -3,549 -3,549 
Exchange difference adjustments 0 0 0 -1,196 -1,790 1,195 40 -1,751  0 0 0 0 0 0 
Reserves movement 0 0 0 -2,508 0 0 0 -2,508  0 0 0 0 0 0 
Earnings / (Losses) per income 
statement 0 0 0 0 0 13,092 176 13,268  0 0 0 0 2,899 2,899 

Balance at 30 September2005 55,243 139,097 0 16,649 3,382 -24,474 1,499 191,396  55,243 139,097 0 15,391 9,034 218,765 

Income from share issue 136 41 0 0 0 0 0 177  136 41 0 0 0 177 
Net Gain/(Loss) directly attributable to 
net equity 0 0 0 0 0 0 0 0  0 0 0 293 0 293 
Fair value reserves 0 0 0 1,827 0 -1,111 0 716  0 0 0 1,827 0 1,827 
Exchange difference adjustments 0 0 0 1,196 388 -3,102 103 -1,415  0 0 0 0 0 0 
Reserves movement 0 0 0 -1,239 0 2,372 0 1,133  0 0 0 0 0 0 
Earnings / (Losses) per income 
statement 0 0 0 0 0 -698 70 -628  0 0 0 0 2,625 2,625 

Balance at 31 December 2005 55,379 139,138 0 18,433 3,770 -27,013 1,672 191,379  55,379 139,138 0 17,511 11,659 223,687 

                
 GROUP  COMPANY 

Amounts in Euro '000 
Attributable to the Mother Company's Shareholders Minority 

Interest 
Total 

Equity 
 

Attributable to the Mother Company's Shareholders Total 
Equity 

 

Share 
Capital 

Share 
Premium 

Own 
Shares 

Other 
Reserves 

Currency 
Translation 
Reserves 

Retained 
Losses      Share 

Capital 
Share 

Premium 
Own 

Shares 
Other 

Reserves 
Retained 
Losses   

Balance at 1 January 2006 55,379 139,138 0 18,433 3,770 -27,013 1,672 191,379  55,379 139,138 0 17,511 11,659 223,687 
Net Gain/(Loss) directly attributable to 
net equity 0/1/1900 0 0 0 0 -346 0 -346  0 0 0 0 0 0 
Dividends paid 0/1/1900 0 0 0 0 -4,402 -68 -4,470  0 0 0 0 -4,402 -4,402 
Exchange difference adjustments 0/1/1900 0 0 378 -2,394 -2,008 16 -4,008  0 0 0 0 0 0 

Reserves movement 0/1/1900 0 0 500 0 -500 0 0  0 0 0 0 0 0 
Earnings / (Losses) per income 
statement 0/1/1900 0 0 0 0 6,989 134 7,123  0 0 0 0 4,091 4,091 

Balance at 30 September 2006 55,379 139,138 0 19,311 1,376 -27,280 1,754 189,678  55,379 139,138 0 17,511 11,348 223,376 

 
 
 
 
The notes on pages 7 to 15 are an integral part of the interim financial statements
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CASH FLOW STATEMENT 

       
  GROUP  COMPANY 

Amounts in Euro '000 Note 30/09/2006 30/09/2005  30/09/2006 30/09/2005 

Cash Flows from Operating Activities         
Earnings before tax  11,635 19,626  6,536 6,605 
Adjustments for:  0 0  0 0 

Depreciation and amortisation  14,989 15,883  5,582 4,205 

Provisions  -1,358 68  0 -548 

Exchange differences  -574 210  8 0 
(Gain) / Loss from investing activities  -2,031 -1,571  -1,975 -570 
Interest payable and related expenses  8,331 8,929  4,324 5,141 
Working capital changes:  0 0  0 0 
Decrease / (Increase) in inventories  -1,737 -9,597  -334 -1,382 
Decrease / (Increase) in receivables  -2,316 -2,934  12,980 21,930 
Increase / (Decrease) in payables (excluding banks)  828 -6,116  38 -1,530 
Less:  0 0  0 0 
Interest paid and other related expenses  -7,588 -7,269  -3,322 -4,933 
Tax paid  -4,792 -4,782  -2,071 -1,154 

Total Cash Inflows / (Outflows) from Operating Activities (a)  15,387 12,447  21,766 27,764 

Cash Flows from Investing Activities         

Acquisition of subsidiary, related companies, joint ventures and other 
investments  -743 -700  -1,993 -2,652 
Purchase of intangible assets, property, plant and equipment  -9,590 -8,657  -5,105 -2,826 
Proceeds on sale of tangible and intangible assets  2,836 4,753  155 481 
Interest received   330 338  1,038 571 
Dividends Received  0 0  666 0 

Total Cash Inflows / (Outflows) from Investing Activities (b)  -7,167 -4,266  -5,239 -4,426 

Cash Flows from Financing Activities         
Proceeds of loans issued  30,181 6,805  0 0 
Repayments of borrowings  -30,365 0  -14,816 -20,105 
Repayments of finance lease liabilities  -4,482 -7,381  0 0 
Dividends paid  -4,470 -3,564  -4,402 -3,564 
Total Cash Inflows / (Outflows) from Financing Activities (c)  -9,136 -4,140  -19,218 -23,669 

Net increase/(decrease) in Cash and Cash Equivalents (a) + (b) + (c)  
-916 4,041  -2,691 -331 

Cash and cash equivalents in beginning of period  20,941 9,000  4,691 1,945 
Exchange differences adjustment  -1,412 843  0 0 
Cash and cash equivalents at end of period  18,613 13,884  2,000 1,614 

 
 
 
 
 
The notes on pages 7 to 15 are an integral part of the interim financial statements 
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NOTES ON THE FINANCIAL STATEMENTS 

 
 

1. General information  
 

M.J.Maillis SA (the “Company”) and its subsidiaries (together the “Group”) are involved in the 
manufacture and distribution of end of line industrial solutions. The Group operates in Greece and 
another 20 countries in Europe and North America. 
The Company is located in Greece, Xenias 5, 14 562 Kifissia. The website of the Company is 
www.maillis.gr. 
The shares of the Company are publicly traded on the Athens Stock Exchange. 
 
As already announced and in line with the Group�s 3-yr Business Plan, the Group is implementing 
a restructuring programme, in order to compete successfully in a fast changing global market 
place, with temporary adverse effect on the Group�s profitability, especially in the 2nd half of 
2006. Furthermore, the slowdown in the US economy causes a delay in the achievements of the 
Group�s targets in this region. 
 
Despite the above, consolidated sales are growing at 3% in the nine months 2006 and especially 
in the plastic straps segment (where the Group invests in Europe, US and India), the sales growth 
rate is close to 30%.  
 
2006 is a transitional year, which is burdened with extra cost, but, at the same time, the Group is 
implementing significant restructuring projects necessary for achieving the Business Plan targets 
until 2008. 
 
In the Company’s Balance sheet the most significant variance is the decrease in receivables due 
to tighter credit control. The decrease in receivables was used to decrease the Company’s loans. 
In addition, the Company converted its short term loans to long term. 
 
 

 
 2. Basis of preparation of the Interim Financial Statements  

 
The Interim Financial Statements of the Company and the Group for the 9 month period of 2006 
have been prepared in accordance with the International Financial Reporting Standards (IFRS) 
and specifically in accordance with IAS 34 “Interim Financial Statements”. 
 
The accounting principles that have been used in the preparation of the interim Financial 
Statements are in accordance with those used for the preparation of the Company and Group 
Financial Information as at 31/12/2005.  
 
This information has to be acknowledged in comparison to the annual Financial statements as at 
31/12/2005 that were published in the internet site of the company. 
 
There have been no changes to the accounting principles used when compared to those used for 
the preparation of the annual financial statements as at 31/12/2005. 
 
The preparation of financial statements in terms of IFRS requires the use of calculations and 
assumptions which affect the balances of the assets and liabilities, the acknowledgment of 
contingencies and the amounts of the income and expenses relating to the period from 1st 
January 2006 to 30th September 2006.These calculations are based to the best knowledge of the 
Company and the Group in relation to the current situation. 
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Certain reclassifications have been made in the prior period figures in order to make them 
comparable to the current period’s figures. Any differences between amounts in the financial 
statements and similar amounts detailed in the accounts are due to rounding of figures. 
  

 
New standards and interpretations:  Certain new standards, amendments to standards and 
interpretations have been issued that are mandatory for periods beginning during the current 
reporting period and subsequent reporting periods.  The Company’s evaluation of the effect of 
these new standards, amendments to standards and interpretations is as follows.  
 
IAS 19 (Amendment) “Actuarial gains and losses, group plans and disclosures”, effective 
for annual periods beginning on or after 1 January 2006. This amendment allows companies an 
alternative treatment with respect to the recognition of actuarial gains and losses and also 
requires additional expanded disclosures.  The Group decided to retain its former accounting 
policy regarding the recognition of actuarial gains and losses and therefore the only impact will be 
on the expanded disclosures that are required.  The Group will apply these amendments in its 
annual financial statements at 31 December 2006. 
 
IAS 39 (Amendment) “Cash flow hedge accounting of forecast intragroup transactions”, 
effective for annual periods beginning on or after 1 January 2006. This amendment is not relevant 
for the Group. 
 
IAS 39 (Amendment) “The fair value option”, effective for annual periods beginning on or after 
1 January 2006. This amendment changes the classification and valuation of financial instruments 
classified as at fair value through profit or loss and limits the classification of financial instruments 
into this category.  The Group is of the view that this amendment will not have an impact on its 
financial statements. 
 
IAS 39 and IFRS 4 (Amendment) “Financial guarantee contracts”, effective for annual periods 
beginning on or after 1 January 2006. This amendment is not relevant for the Group. 
 
IAS 21 (Amendment) “Net investment in a foreign operation”, effective for annual periods 
beginning on or after 1 January 2006. This amendment is not relevant for the Group. 
 
IFRS 6 “Exploration for and evaluation of mineral resources”, effective for annual periods 
beginning on or after 1 January 2006. This standard is not relevant for the Group. 
 
IFRS 7 “Financial instruments: Disclosures”, effective for annual periods beginning on or after 
1 January 2007. The Group assessed the impact of IFRS 7 and concluded that the main 
additional disclosures will be the sensitivity analysis to market risk and capital disclosures. The 
Group will apply IFRS 7 from annual periods beginning 1 January 2007. 
 
IFRIC 4 “Determining whether an arrangement contains a lease”, effective for annual periods 
beginning on or after 1 January 2006. This interpretation is not applicable to the operations of the 
Group and has no impact on its financial statements. 
 
IFRIC 5 “Rights to interests arising from decommissioning, restoration and environmental 
rehabilitation funds”, effective for annual periods beginning on or after 1 January 2006. This 
interpretation is not relevant for the Group. 
 
IFRIC 6 “Liabilities arising from participating in a specific market – waste electrical and 
electronic equipment”, effective for annual periods beginning on or after 1 December 2005. This 
interpretation is not relevant for the Group. 
 
IFRIC 7 “Applying the Restatement Approach under IAS 29”, effective for annual periods 
beginning on or after 1 March 2006. This interpretation will not affect the Group’s financial 
statements. 
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IFRIC 8 “Scope of IFRS 2”, effective for annual periods beginning on or after 1 May 2006. This 
interpretation will not affect the Group’s financial statements. 
 
IFRIC 9 “Reassessment of Embedded Derivatives”, effective for annual periods beginning on 
or after 1 June 2006. This interpretation should not have an impact on the Group’s financial 
statements. 

 

3. Segment Information 
 

Primary Segment Information – Business Segment 

The Group is divided in 3 major Business Segments: 

(1) Production and sale of packaging  consumables 

(2) Production and sale of packaging machines 

(3) Merchandise and other non core products 

 
The Company produces and sells only packaging consumables 
 
The segment results for the 6 months ended at 30th September 2006 and 30th September 2005 are as follows:  

 
 
9 months to 30th September 2006 
 

  Consumables  Machines Other Non Classified Total 

Amounts in Euro '000           

Total Sales 176,464 105,294 3,323 0 285,081 

            

            

Operating Income 6,045 12,530 18 292 18,885 

Finance Cost -Net 0 0 0 7,249 7,249 

Associate Share           

Earnings before Tax 6,045 12,530 18 -6,957 11,636 

Income Tax and Deferred tax         4,513 

Net Profit         7,123 

 
 
9 months to 30th September 2005 
 

 Consumables  Machines Other Non Classified Total 

Amounts in Euro '000      

Total Sales 165,888 103,956 6,636 0 276,480 

      

      

Operating Income 11,456 12,157 133 4,337 28,083 

Finance Cost -Net 0 0 0 8,576 8,576 

Associate Share 99 22   121 

Profit before Tax 11,555 12,179 133 -4,239 19,628 

Income Tax and Deferred tax     6,358 

Net Profit     13,270 
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The other elements of the income statement are as follows: 
 
9 months to 30th September 2006 
 

  Consumables  Machines Other Non Classified Total 

Amounts in Euro '000           
Depreciation of Tangible 
Assets 7,103 4,531 245 367 12,246 
Amortisation  of Intangible 
Assets 1,590 1,015 55 82 2,742 

 
 
9 months to 30th September 2005 
 

 Consumables  Machines Other Non Classified Total 

Amounts in Euro '000      
Depreciation of Tangible 
Assets 7,533 4,806 260 390 12,989 
Amortisation of Intangible 
Assets 1,679 1,071 58 87 2,895 

 
 

Inter-segment transfers or transactions are entered into under the normal commercial terms and conditions that 
would also be available to unrelated third parties. 

 
The segment assets and liabilities at 30th September 2006 and at 31st December 2005 are as follows:  

 
30th September 2006 
 

  Consumables  Machines Other Non Classified Total 

Amounts in Euro '000           

Assets 370,104 93,371 4,071 7,756 475,302 

            

Liabilities 178,336 67,177 2,782 37,328 285,623 

 
 
 
31st December 2005 
 

 Consumables  Machines Other Non Classified Total 

Amounts in Euro '000      

Assets 367,494 93,676 4,927 15,388 481,485 

      

Liabilities 204,872 78,255 3,524 3,454 290,105 
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4. Investments in subsidiaries and joint ventures  
 
Below are listed the Group subsidiary companies with their respective addresses and the percentage of ownership: 
 
Directly Controlled              Investment % 
M.J.MAILLIS SA, Athens      Parent 
STRAPTECH SA, Athens       99% 
M.J.MAILLIS BULGARIA EOOD, Sofia,Bulgaria    100% 
M.J.MAILLIS ROMANIA S.A., Bucurest,Romania   81,7% 
HELERO BV, Amsterdam, Holland     100% 
M.J.MAILLIS FRANCE SAS, Souassi, France    99,9% 
MARFLEX M.J.MAILLIS POLAND SP ZOO, Warsaw, Poland   100% 
M.J.MAILLIS ESPANA SL, Barcelona,Spain    100% 
M.J.MAILLIS CZECH SRO, Prague, Czech    100% 
M.J.MAILLIS ALBANIA LTD, Tirana, Albania    100% 
EUROPACK SA, Luxembourg      100% 
COLUMBIA SRL, Milan, Italy      100% 
M.J.MAILLIS HUNGARY KFT, Budapest, Hungary   100% 
M.J,MAILLIS OSTERREICH GMBH, Vienna, Austria   100% 
M.J.MAILLIS FINLAND ��, Vantaa, Finland    100% 
M.J.MAILLIS SVERIGE AB, Stockholm, Sweden    100% 
MAILLIS HOLDING GMBH, Wuppertal, Germany    100% 
M.J.MAILLIS NETHERLANDS BV, Leusden, Holland   100% 
MEGA SRL, Gamoblo, Italy      99,9% 
 
Indirectly Controlled 
M.J.MAILLIS UK LTD, Nottingham, UK     100% 
SIAT SPA, Como, Italy       100% 
SICME SRL, Varese, Italy      100% 
SIAT BENELUX, Wvaalwijk, Holland     51% 
TAM SRL, Milan, Italy        71% 
SIAT USA, Delaware, USA      100% 
MAILLIS SANDER GMBH, Wuppertal, Germany    100% 
SANDER GMBH &CO KG, Wuppertal, Germany    100% 
M.J.MAILLIS BELGIUM NV, Dendermonde, Belgium   100% 
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Canada   100% 
M.J.MAILLIS d.o.o- Beograd, Serbia Montenegro   100% 
MAILLIS STRAPPING SYSTEMS, Canton, U.S.A.   100% 
 
Joint Venture 
COMBI PACKAGING SYSTEMS, Canton, USA    50% 
 
 
MAILLIS STRAPPING SYSTEMS USA INC became the sole shareholder, after acquiring and subsequently 
merging with Wulftec Investment Ltd, owner of the remaining 45% of MSN. Wulftec Investment Ltd was previously 
owned 100% by Wulftec International Inc (Group´s subsidiary in Canada). 
 
The merger procedures for the companies MAILLIS STRAPPING SYSTEMS USA INC – WULFTEC INVESTMENT 
Ltd were concluded in April 2006 with effective date that of February 24, 2006. As of that date, both companies 
WULFTEC INVESTMENT Ltd and MSN ceased to exist. 
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The values of the above listed companies in the Balance Sheet of the parent company are as follows: 
 

Amounts in Euro '000 
Cost Investment 

% 

   

Straptech SA 4,922 99% 

M.J. Maillis Espana SL 8,514 100% 

Helero B.V. 28,176 100% 

Europack SA 50,739 100% 

M.J.Maillis Osterreich Gmbh 3,448 100% 

Columbia SRL 5,958 100% 

M.J.Maillis Finland OY 2,388 100% 

M.J.Maillis Albania Ltd 53 100% 

M.J.Maillis Sverige AB 1,949 100% 

M.J.Maillis Bulgaria EOOD 325 100% 

M.J.Maillis Romania SA 2,693 81.7% 

Marflex MJ Maillis Poland SP ZOO 21,959 100% 

MJ Maillis Czech SRO 1,984 100% 

MJ Maillis France SAS 5,425 99.9% 

M.J. Maillis Hungary Packing Systems Ltd 2,130 100% 

M.J.Maillis Holding GMBH 24,112 100% 

M.J. Maillis Netherlands BV 699 100% 

Mega SRL 2,402 99.9% 

Impairment charge M.J.Maillis Espana SL -1,511  
    
 166,366  

 
 
 
 
 

 
 
 

5. Contingencies 
 
The Group has contingent liabilities in respect of bank and other guarantees and other matters arising in the 
ordinary course of business. It is not anticipated that any material liabilities will arise from the contingent liabilities. 
The Group has given guarantees in the ordinary course of business amounting to � 114 million.  
 
 
 
 
 

6. Encumbrances 
As at 30th September 2006 no encumbrances exist on Company’s and Group’s fixed assets.  
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7. Related Parties Transactions 
The related party transactions are as follows: 
 

 GROUP  COMPANY 

 
01/01-

30/09/2006 
01/01 - 

31/12/2005  01/01-
30/09/2006 

01/01 - 
31/12/2005 

Amounts in Euro '000        
Sales of goods and services        
- Associate 1,847 2,437  60,967 70,593 
        
Purchase of goods and services        
- Associate 61 125  2,070 2,424 
        
Year End Balances arising from 
purchases - sales of goods and 
services        
Receivables from Associate 575 784  75,994 63,109 
Loans Receivable from Associates     16,484 40,432 
Payables to Associate 30 70  1,541 1,389 

 
 
 
 
 
 
 

8. Earnings per Share 
 

1/1/2006 - 30/9/2006      
 GROUP  COMPANY 

Amounts in Euro '000 
1/1 - 

30/9/06 
1/1 - 

30/9/05  
1/1 - 

30/9/06 
1/1 - 

30/9/05 
        
Earnings attributable to the Company's shareholders 6,989 13,092  4,091 2,899 
        
Weighted Average number of shares  72,867,451 71,516,455  72,867,451 71,516,455 
        
Basic Earnings per share (expressed in Euro) 0.10 0.18  0.06 0.04 

 
 

1/7/2006 - 30/9/2006      
 GROUP  COMPANY 

Amounts in Euro '000 
1/7 - 

30/9/06 
1/7 - 

30/9/05  
1/7 - 

30/9/06 
1/7 - 

30/9/05 
        
Earnings attributable to the Company's shareholders 1,495 4,550  1,113 398 
        
Weighted Average number of shares  72,867,451 72,467,657  72,867,451 72,467,657 
        
Basic Earnings per share (expressed in Euro) 0.02 0.06  0.02 0.01 
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9. Personnel  
The number of employees as at 30th September 2006 was 2,048 for the Group and 325 for the Company. 
 
 
 

10. Unaudited tax years 
 
The parent company has been audited by tax authorities until year 2004.    
 
The unaudited tax years of the remaining material affiliates are as following:  
 
- M.J. MAILLIS BULGARIA �OOD has been audited until FY 2000 

- M.J.MAILLIS ROMANIA SA has been audited until FY 2002 

- STRAPTECH SA has been audited until FY 2004 

- M.J.MAILLIS ESPANA SL has been audited until FY 1998 

- MARFLEX M.J.MAILLIS POLAND Sp Zoo has not been tax audited since incorporation in 1997 

- M.J.MAILLIS ALBANIA LTD has been audited until FY 2002 

- MAILLIS SANDER GMBH has been audited until FY 1997 

- M.J.MAILLIS FRANCE SAS has been audited until FY 2002 

- SIAT SPA has been audited until FY 1998 

- CONTIPAK GMBH has been audited until FY 1999 

- M.J.MAILLIS HUNGARY KFT has been audited until FY 2002 

- M.J.MAILLIS CZECH SRO has been audited until FY 2004 

- M.J. MAILLIS BELGIUM NV has been audited until FY 2001 

- WULFTEC INTERNATIONAL INC has been audited until FY 2005 

- M.J.MAILLIS SVERIGE AB has been audited until FY 2002 

- COLUMBIA SRL has been audited until FY 2004 

- M.J.MAILLIS NETHERLANDS BV has not been tax audited since incorporation 

- M.J.MAILLIS UK has been audited until FY 2003 

- MAILLIS STRAPPING SYSTEMS USA INC has not been tax audited since incorporation 

- MEGA SRL has been audited until FY 1999 
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11. Post Balance Sheet events 
 
There are no significant post balance sheet events. 

12. Other 
 
The Annual General Shareholders meeting of 24th May 2006, approved the distribution of � 0.06 dividend per share 
and the Board of Directors fees to the amount of � 30,000. The payment of the dividends, in total amounting to � 
4,372,047 began on June 5, 2006.  
 
The General Assembly also decided the increase of the Board of Directors' members to seven, from which four are 
executive and three are independent. The following were elected for a four year term: 
 
1) Mich. Maillis Executive Member, 2) Ch. Stavrinoudakis Executive Member, 3) I. Kourouglos Executive Member, 
4) S. Orestides Independent Member, 5) I. Gounaris Independent Member, 6) K. Kotsilinis Independent Member, 7) 
Maria Maillis Executive Member. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


