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The following selective financial information aim at ageneral informing of the O.P.A.P S.A’sfinancial state and results aswell as of its Group. Before any kind of investment or other transaction with the Company, we recommend that the reader should go to the Company’s website (WWw:0Dab.g§) where the interim

Balance sheet selective information Income statements selective infor mation
(Amounts in thousands of euro) (Amountsin thousands of euro)
The Group The Company The Group The Company
30.6.2006 31.12.2005 30.6.2006 31.12.2005 1.1-30.6.2006 1.1-30.6.2005 14-30.6.2006 1.4-30.6.2005 1.1-30.6.2006 1.1-30.6.2005 1.4-30.6.2006 1.4-30.6.2005
Assets
Long term assets 299.185 294.178 335.236 327.999|Revenues 2.289.792 1.708.984 1.245.847 828.209 2.240.196 1.660.307 1.221.004 804.284]
Inventories 841 404 841 404|Gross profit 402.431 359.822 191.564 159.383 393.900 351.613 187.219 155.379
Trade receivables 49.551 61.979 51.195 62.354]
Other receivables 597.188 609.125 548.160 547.372|Profit beforetax interest and investing results 317.173 303.313 145.974 126.890 309.737 294.448 142.417 122.904
Total assets 946.765 965.686 935.432 938.129|Pr ofit beforetax interest and investing results
and depreciation 329.191 315.084 152.147 132.763 321.484 305.935 148.470 128.626
Liabilities& Equity Profit before tax 323.820 309.207 149.802 130.362 321.469 299.720 146.065 126.017
Long term liabilities 30.550 39.798 30.428 39.680|Minusincome tax (95.635) (106.422) (44.259) (48.516) (93.445) (103.665) (43.192) (47.193)
Short term bank dept 15.118 15.118 15.118 15.118]Net profit 228.185 202.785 105.543 81.846 228.024 196.055 102.873 78.824
Other current liabilities 489.493 427.447 497.572 419.181|Attributable to:
Total liabilities (a) 535.161 482.363 543.118 473.979|Shar eholder s equity 228.159 202.790 105.523 81.857 228.024 196.055 102.873 78.824
Issued capital 95.700 95.700 95.700 95.700|Minority inter est (26) 5 (20) 11 - - - -
Equity attributable to shareholders 315.738 387.483 296.614 368.450)
Total equity of shareholders (b) 411.438 483.183 392.314 464.150]
Minority interest (c) 166 140 - -|Basic earnings per share of (€) 0,72 0,64 0,33 0,26 0,71 0,61 0,32 0,25
Total equity (d) = (b) +(c) 411.604 483.323 392.314 464.150]
Total equity and liabilities () = (a) + (d) 946.765 965.686 935.432 938.129]
ADDITIONAL INFORMATION Cash flow statements selective information
1. The Auditor's report opinion is unqualified. (Amounts in thousands of euro)
2. The Company has been finalized by tax authorities until the year 2004. The Group The Company
3. The Company's assets are currently unencumbered. 1.1-30.6.2006 1.1-30.6.2005  1.1-30.6.2006 1.1-30.6.2005
4. According to the Legal Office of the Company there are lawsuits from employees and civilians which totally amounted to €6,985 th. The Company's management estimates that a probable Operating activities
negative outcome of these disputes will not be so much important to the financial results of the Company. For this reason, there has not been recognized any provision against the period Profit before tax 323.820 309.207 321.469 299.720)
current results, apart from the provision of €301 th. concerning the fiscal year 2005, according to the Legal Office's appreciation. Adjustments for:
5. Other operating expenses include an amount of € 7.648 th. which concerns staff payments for the period extended from 1.1.1998 to 31.12.2005. This expense comprises: a) amount of Depreciation & Amortization 12.018 11771 11747 11.487
€2.137 th. concerns differences in payment of permanent staff for the years 1998 and 1999 in accordance with 21/17.5.2006 and b) the amount of € 5.511 th. for the period extended from Net financing income (6.647) (5.894) (6.226) (5.272)
1.1.2000 to 31.12.2005 according to the 24/8.6.2006 decision of the Board of Directors of OPAP SA. Employee Benefit Plans (2.227) (28) (2.227) (28)
6. The average number of the permanent employees is 274 (321 in the Group). The average number of the part time employeesis 477 (482 in the Group). Dividends from subsidiaries - - (5.506) -
7.The Company's total sales and purchases to related companies amount €4,481 th. and €8,986 th. respectively. The outstanding balances of the Company's receivables and liabilities amount Provisions for bad debts 1.000 2271 1.000 2.271]
€2,227 th. and €18,508 th. respectively. Other provisions - 730 - 730
8. There has not been any other change in the method of consolidation aswell asin the consolidated companies compared to the year ended in 31.12.2005. Exchange differences (85) 251 - -
9. The companies of the Group with their ownership interest, the country of incorporation as well as the method of consolidation are as follows: Other non cash items (19) - (21) -
327.860 318.308 320.236 308.908|
Changes in working capital
Increase (Decrease) in inventories (437) 7 (437) 7]
Increase (Decrease) in trade & other receivable 8.336 61.853 7.582 64.573
Increase (Decrease) in payables 36.534 41.854 52.764 34.162
Increase (Decrease) in taxes payables (1.814) (6.711) (1.614) (6.623).
370.479 415.381 378.531 401.097|
= = — Interest expense (504) (815) (491) (778)
c‘s’::gi':::::" Ownershie | nf:z::t:::t?tf) , | Method of consolidation IncometaresPaid (68.134) (40.833) (68.134) (40.833)
OPAP (CYPRUS) LTD 100% Cyprus Fully consolidated Cash flow from operating activities (a) 301.841 373.733 309.906 359.486
OPAP GLORY LTD 90% Cyprus Fully consolidated . .
OPAP INTERNATIONAL LTD 100% Cyprus Fully consolidated Investing Adtivities
OPAP SERVICES S.A. 100% Greece Fully consolidated Proceeds from sales of plant and equipment 1 - 1 R
GLORY TECHNOLOGY LTD 20% Cyprus Equity method Guerantees @) 4 D) D)
Loans raised to personnel (831) 115 (831) 115
Purchase of plant and equipment (3.008) (8.439) (2.942) (8.240).
Purchase of intangible assets (13.839) (356) (13.832) (352),
Interest received 7.151 6.709 6.717 6.050
Dividends from subsidiaries - - 5.506 -
Cash flow from investing activities (b) (10.517) (1.975) (5.372) (2.428)
10. The long term assets purchases concerning the period 01.01-30.06.2006 arised to the amount of €16,774 th. (€16,847 th. in the Group). . . S
11. On June 25th 2005, the Company get on a partia revision of the contract with the Operation of Stihima. The revision has retroactive validity from 30.01.2005 and the main changes are as Einancing adtivities .
follows: @) The increase in the percentage of attribution to the winners that the Contractor guarantees. The new percentage arises to 66.02% upon the revenues for the period 30.01.2005- Rggayment of borrowings (7.559) (11.374) (7.559) (11.374)
30.06.2006, b) The date of the clearance which will come by the completion of the contract concerning the period between January 30th 2005 and January 29th 2007 and ¢) The introduction of Dividends paymt_ent " . - (299.033) (295678) (299.033) (295678)
greek gamesto Stihima. Cash flow used in financing activities (c) (306.592) (307.052) (306.592) (307.052)
12. Thefinancia statements were approved in accordance with the 35/24.08.2006 decision of the Company's Board of Directors. . i
Net increase (decrease) in cash and
cash equivalents (at+b+c) (15.268) 64.706 (2.058) 50.006
Cash and cash equivalents at
beginning of year 437.001 423.567 375.610 383.553]
Cash and Cash equivalentsat end of
year 421.733 488.273 373.552 433.559)
Athens August 24th 2006 Selective infor mation of the statement of changes in net equity
(Amount in thousands of euro)
The Group The Company
. . . . . . . 1.1-30.06.2006  1.1-30.06.2005 1.1-30.06.2006 1.1-30.06.2005
Cha”";” of Board of Chief Executive Officer Chief Financial Chief: Accounting Officer Balance as a January 1st, 2005 and 2006 483323 474676 464.150 470217
irectors Officer
Profit after tax 228.185 202.785 228.024 196.055|
» ) ) . . 711.508 677.461 692.174 666.272]
Kostakos Sotirios Neiadas Basile Tsaousis K ostantinos TsilivisKostantinos
A.D.T. E 189094 A.D.T. 11 320174 AD.T. X 116501 A.D.T. 11 603617 Dividends paid (299.860) (296.670) (299.860) (296.670)
Exchange differences (44) 148 - -
Balance as at June 30st, 2006 and 2005 411.604 380.939 392.314 369.602)]
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