C HELLENIC EXCHANGES S.A. HOLDING

Co. Register No 45688/06/B600/30
1 Pesmazoglou St. 10559 Athens
FINANCIAL STATEMENTS AND INFORMATION from 1 JANUARY 2006 to 30 SEPTEMBER 2006
In accordance of the

with Decision 2/396/31.8,2006 of the tor
(A

mounts in € thousands)
“The following data and information aim to provide general information abou the financial position and results of the Company "Hellenic Exchanges S.A." We therefore recommend that the reader should, before making any kind of investment decision or any other transaction with the Company, to refer to its website
where the interim financil statements foreseen by the International Accounting Standards are posted, as wellas the Review Report of the Certified Auditors-Accountants, whenever necessary.

COMPANY DATA PROFIT AND LOSS STATEMENT
GROUP
Company websi v helex.gr 01.01- 01.07- 01.07- 01.01-
Date of approval of the interim financial statements: s. ) 9.0 30,
(on which the summary financialstatements are based) 13/11/2006 Incom
Auditors: Nikolaos Moustakis, Despina Xenaki Income from stock market (rading)
Auditing company: " Income from stock market (clearing & setlomen)
R Income o sted comparies & nw sings

Type of audit review report: With a concurring opinion Income from derivatives market (trading)

Income from derivatives market (clearing & seftl)

BALANCE SHEET Income from data vendors
GROUP COMPANY Income from IT services
30002006 31122005  30.09.2006 31122005 | Income from other activlies
Totalincome
AsseTS Capital Market Commission feo
Current Assets Total operating income
Cash at hand and at bank 805 841
Clents 151 164 Costs & Expenses
Other caims 2216 2019 Personnel remuneration and expenses
Securites at fair value o 0 Third party remuneration and expenses
172 024 Telephone expenses
Long term assets Repairs/ maintenance IT support
Property, plant and equipment 19.587 19.605 Taxes- VAT
Partiipations and other long-term receivables 38410 354145
Deferred taxes 273 399 Buking and equipment insurance premiums
378270 _374.149 Marketing and advertising expenses
TOTAL ASSETS 381442 _377.173 Other expenses
Total operating costs and expenses
LIABILITIES AND EQUITY Earnings before interest, taxes, depreciation and
Short term lia amortization (EBITDA)
Short term bank obligation 56,000 0 56,000 0 Depreciation
Supplers and other obligations 18717 14.066 28,646 842 Earnings before Interest and Taxes (EBIT)
Taxes payable 10,629 10.348 0 0 Capital income
Social security 23 657 56 131 Valuation differences from securities
85578 25071 84702 573 Interest expense & relted expenses paid

Profis / (losses) from participations and secuities

Long term liabi Divdend income
sidies and other long term liabites 0 0 Profit / (loss) from operations before taxes and
Provisions 631 331 minority interests
631 331 Income tax

Capital and reserves. Net after tax profits
Share Capital 210,601 122903 210691
Share premium 91751 o751 o1.751 Minority shareholders
Reserves 51401 7.921 8.067 Company shareholders
Retained earings (151,99 72,534 65.360 Profis per share - basic (in €)

Total shareholders equity
Minority interest

Total Equi

TOTAL EQUITY AND LIABILITIES

_GROUP
CHANGES IN EQUITY
STATEMENT OF CASH FLOWS

Balance 01/01/2005
tax profis for the period

GROUP coMPANY 0 0
1.1.-30.9.06 11.-30.9.05 1.1.-30.9.06 1.1.-30.9.05 | 2004 dividends poid 0 0
Cancelltion of own shares 0 0
Operating activities Share capita return o o (43972
Profts before taxes 63.458 30639 25711 55.776 Balance 30/09/2005 0 104311
Plus / minus adjustments for After tax prots for the period 0 o 0 7564
Depreciation 1715 2184 2 45 Dividends paid 0 o 0 [ o)
3 (601) 300 (436) | Reserves from stock option plan 0 o 3 0 313
Securiies provisions 210 0 [ 0| Treasury stock reserve 0 0 @y 0 0
Depreciation of grants o ) 0 o Reqular reserve 0 o 1,66 0 0
Interestincome: (.946) (4.078) (2s6) (1526) | Tax free reserves o o 141 0 0
Intrest oxpense & eted xperses paid. 401 6 73 0 Cancellaton of own shares 257 579 379 o 0
Dividend incor o 0 (0072) (56830 | Balance 31/12/2005 o oLz (51.942) 286 202187
Securties inco 0 524 o 524 | Aftertax profits forthe period 0 0 42,609 16 2,625
Reversal o onerprovisons 0 G54 o 5 Share capita retu 0 0 0 @
Dividends paid 0 o (17.558) as)  (17.5%)
Plus/ minus adjustments for changes in working capital Minorty interest reduction 0 0 o 279 @) 0
o concerning operating activit Purchase of minort interest 0 0 0 (563) 0 (s63)
Decrease / (increase) in receivables 959 (1.685) G889 (22) | Transter to reserves o o o 146 0 o
(Decrease)/ increase o fabilties (except berks) 4226 1543 2779 1.064 Balance 30/09/2006 127903 o eize (127.020) 5 iseess
Interest received 3051 4078 26 1526
peld (19950) 16.286) o 2905) | Z COMPANY
Net cash generated from operating activities () 46.290 16.005 20281 (2.962) | CHANGESIN EQUITY Share
Tresury  premium Minority
! activities Share capital Stock ___raserve Interest _Total Equity
Purchases of PPRE & intandible assets Q03) ©) © G0) | Balance 01/01/2005 358.995 4
Acquisiton of subsidares (563) 0 (563) 2271 | Afer ax profs for the g
Sale of financial assets 0 20563 [ 20563 RSl of Sare opto rousha reuction nthe
Securities (34.493) 0 0 0 share par value of €2.05 (145.730)
Dividends received o 0 30,072 56.830 Dividends paid 0
Total inflows / (outflows) from investing activities (b) (35:259) 29501 29503 _88.624 om ASYK merger
Cencellaton of treasury stock
Reserve transfer
Financial activities Balance 30/09/20
Share capital return ©7.788)  (143973) ©.788)  (143.973) | After tax profis or the period
Loan recelved 56.000 0 56.000 0 Cancellation of treasury stock
Intrest oxpense & eted xperses paid 491) () (473 0 Cancellation of treasury stock reserve
Dividends pai 17,561 14,062 17.55) __(14046) | Regular reserve
Tata inlows | Coutflows) fom inancing activiies (€ (49.840) (158.041) __(49819) _(158.019) | Stock option plan 303
Balance 31/12/2005 |
fer tax profts for th
Net increase/ (decrease) in cash and cash equivalents from the ReaLcEan f Share o s  recucton i the 0
begming of the peied () & )+ (8809 (112535 G5)  2377) | share par value of €1.25 (w2.758) 0 0 0o @7
equivalents - beginning of the period 179674 __ 277785 840 _ 74502 Dividends pai o 0 0
Coih and cosh cauialents - ondof t priod 140865 __165.250 505 2125 Reserve transfer o o
Balance 30/09/2006
[Additional data and information
1.1 o ddresses, actiites and percentages of partici are included In financial the total consoldation method are:
pany Ho ctivi Total % of the Group
Athens Exchanas Athens a cash and as other financial means 100%
Central Secuties Depasiory Athens Clearing and settiement of transactions inthe cash market. 100%
Athens Derlvatives Exchange Ciearing House: Hners Cearing of asactonsinderatve products e
Thesslonk Stck xchanae Centre onki_Prov [ d investors in Thessaloniki

e mmpam o G MTHEK hs b e by the o cthauhes p 6 P o63n 308 i 3t SOt To P yemrs 30053005 . coencc ot ok o s complted, ADECH has been auced o fisal years 2004 an 2005 o nd TSEC hve been udited up t an icuding the 2004 o
Jear, HELEX has ot boen e fo iscal yeas 2003.2005
3.

. the Grou
4. There are no differences i ltiqation or arbitration in leqal or administrative bodies which may have a materil impact in the financial position of the Company and the Group.
5. Number of employed personnel at the end of the current period: Group 329, Company 86.

6. Transactions with associated parties on 30.9.2006 are shown in the following table: GROUP  COMPANY

ale of qoods and services. [ 2
Purchase of goods and services 0 o4
Caims 0 20
Libilties [ 24464
Teraadions s remineration o ranageren e B 1851 568
Libilies to management and B 0 0
G from manasement nd 500 25 0

7.rofits per share were calculated based on the average weighted number of shares outstanding.
8.1 order to faciltate the merger of the companies, the BoD of HELEX, at its meeting of 17.7.2006 decided to proceed with the merger by absorption of CSD and ADECH by HELEX only after HELEX has obtained 100% of the shares of CSD and ADECH i accordance with artuckes 68 (2) and 69-78 of Common Law
2190/1920 and artices 1-5 of Law 2166/93. For this reason, HELEX purchased:
) on 26 July 2006 1.05% of ADECH from 3 ATHEX the shares, b) on 31 July 2006 90,000 shares or 1.13% of the share capital of ADECH from the Central Securities Depository,
) on 31 July 2006 3,539,500 shares or 44.24% ofthe share capital of ADECH from Athens Exchange, d) on 31 July 2006 4,620,000 shares or 38.18% of the share cepitalof CSD from Athens Exchange,
for a total amount of €24.9 mi. which correspondingly increased the particpations of the Company.

THE CHAIRMAN OF THE B0D THE CHIEF EXECUTIVE OFFICER THE GENERAL MANAGER THE DIRECTOR OF FINANCIAL MANAGEMENT THE HEAD OF ACCOUNTING DEPARTMENT

1AKOVOS GEORGANAS SPYROS CAPRALOS GIKAS MANALIS CHRISTOS MAYOGLOU GIORGOS BEKOS
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