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CONSOLIDATED CONSOLIDATED
31/12/2006 31/12/2005 31/12/2006 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005

ASSETS Sales 421.308                   536.979                   287.336                   435.286                              
Tangible & Intangible Assets 50.021                   128.254                 36.949                   29.067                   Gross Profit 44.964                     82.739                     24.694                     72.740                               
Financial assets 37.825                   17.667                   68.810                   89.030                   
Inventories 27.812                   24.562                   25.548                   20.939                   
Trade receivables 159.128                 200.540                 134.394                 148.617                 Profit / (losses) before income tax, investing activities and interest (EBIT) 4.612                      24.373                     717                         23.594                               
Other Receivables 46.817                   21.973                   40.886                   10.874                   Financial & Investing costs-net 230.732                   (5.105)                     234.485                   (4.910)                                
TOTAL ASSETS 321.603                 392.996                 306.587                 298.527                 Profit / (losses) before income tax 235.344                   19.268                     235.202                   18.684                               

EQUITY & LIABILITIES Less: Income tax expense (10.424)                   (6.856)                     (7.357)                     (5.485)                                
Long-term Liabilities (Banks) 2.792                     30.422                   1.563                     8.674                     Profit / (losses) for the period 224.920                   12.412                     227.845                   13.199                               

Short-term Liabilities (Banks) 3.789                     163.501                 1                           137.032                 Attributable to:
Trade Payables 48.134                   76.099                   43.464                   39.355                   Equity holders of the Company 224.426                   11.995                     227.845                   13.199                               
Other Short-term Payables 23.101                   44.434                   11.888                   16.786                   Minority interest 494                         417                         -                              -                                         
Total Liabilities (α) 77.816                   314.456                 56.916                   201.847                 224.920                   12.412                     227.845                   13.199                               

Share capital 34.093                   48.705                   34.093                   48.705                   

Share Premium Account 40.128                   108.315                 40.128                   108.315                 
Earnings / (losses) per share for profit attributable to the equity holders of the 
company - basic (in €) 4,61 0,25 4,68 0,27

Other Equity of company's shareholders 168.508                 (79.215)                  175.450                 (60.340)                  Proposed Dividend ( € per share) 0,05 0,00
Equity to company's shareholders (β) 242.729                 77.805                   249.671                 96.680                   
Minority interest (γ) 1.058                     735                        -                            -                            
Total Equity (δ) = (β) + (γ) 243.787                 78.540                   249.671                 96.680                   
TOTAL EQUITY & LIABILITIES  (ε) = (α) + (δ) 321.603                 392.996                 306.587                 298.527                 

Additional information:

Company:                                                                            Consolidation Relation Country % of Participation Consolidation method
Audited by tax authorities up to the

year 

CONSOLIDATED PARENT COMPANY INFO-QUEST A.E.B.E.                                                                             Direct Greece Parent Company Parent Company 2001

31/12/2006 31/12/2005 31/12/2006 31/12/2005 DECISION A.E.                                                                                        Direct Greece 100,00% Full 2000

UNITEL ΗΕLLAS Α.Ε.                                                                               Direct Greece 100,00% Full 2002

Equity: Opening Balance (at 1/1/2006 & at 1/1/2005 respectively) (note 6) 78.540                   64.375                   96.680                   81.681                   INFO-QUEST CYPRUS LTD                                                                    Direct Κύπρος 100,00% Full Unaudited (established 2006)

Profit / (losses) for the period 224.920                 12.412                   227.845                 13.199                   QUEST ENERGY S.A.                                                                  Direct &  Indirect Greece 100,00% Full Unaudited (established 2006)
303.460                 76.787                   324.525                 94.880                   QUEST RENWABLE ENERGY SOURCES LTD                                      Indirect Greece 100,00% Full Unaudited (established 2006)

Share Capital Decrease (69.894)                  -                            (73.058)                  -                            QUEST ROM SYSTEMS INTEGRATION & SERVICES LTD                      Indirect Romania 100,00% Full Unaudited (established 2006)

Dividend (109)                       (144)                       -                            -                            GLOBESTAR LLC                                                                                   Direct USA 98,00% Full Not required
Net income recognised directly in equity (2.026)                    1.897                     (1.796)                    1.800                     ACS Α.Ε.Ε.                                                                                             Direct Greece 90,95% Full 2004

Acquisitions of new Subsidiaries 12.386                   -                            -                            -                            ACS ALBANIA SH.A.                                                                             Indirect Albania 90,95% Full 2003

Foreign exchange differences (30)                        -                            -                            -                            ACS COURIER SH.p.k.                                                                            Indirect Albania 90,95% Full Unaudited (established 2006)

Equity: Closing Balance (at 31/12/2006 & at 31/12/2005 respectively) 243.787                 78.540                   249.671                 96.680                   IONIKI EPINIA S.A.                                                                                  Direct Greece 81,15% Full 1999

QUEST ALBANIA SH.A.                                                                        Direct Albania 51,00% Full 2005

UNISYSTEMS  A.E.E.                                                                           Direct Greece 32,98% Equity 2005

Indirect Method
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005

Operating Activities 2.   There are not any mortages on the property, plant and equipment 
Profit / (losses) before income tax 234.850                 19.268                   235.202                 18.684                   
Adjustments for: 4. The Company has filed a lawsuit against EETT for an amount of € 22,6 m which has been imposed on the Company by EETT due to the change of control of Q Telecommunications S.A

Depreciation 5.049                     15.844                   1.366                     12.672                   This amount was included in the profits of the sale of  the subsidiary and therefore has reduced the profit for 2006 in both the Company and the Group
Provisions (3.901)                    583                        (3.833)                    595                        5.   As of December 31, 2006 the parent company employed 586 people &  the Group of companies employed 1.231 people & as of December 31, 2005  750 & 1.404 respectively.
Foreign exchange differences (43)                        89                          -                            -                            6.   The company's transactions with its subsidiaries during  2006 are as follow: (in '000 €) CONSOLIDATED PARENT COMPANY
Results (income, expenses, profit & losses) from investing activity (241.147)                (1.627)                    (228.532)                (958)                       i)   Sales of goods & services 4.974 7.541
Interest Expenses & coherent 2.112                     7.594                     1.250                     6.505                     ii)   Purchase of goods & services 2.272 5.460
Other (43)                        -                            (28)                        -                            iii)  Receivables from subsidiaries 462 715

iv) Liabilities from subsidiaries 419 1.768
v) Management compensation 3.095 1.417

Decrease/ (increase) in inventories (4.972)                    (3.593)                    (4.609)                    (2.663)                    7. In this period's consolidation are included for the first time the following companies which were established in 2006: INFO-QUEST CYPRUS LTD,  QUEST RENWABLE ENERGY   
Decrease/ (increase) in receivables (1.771)                    (47.725)                  11.606                   (46.100)                  SOURCES LTD, QUEST ENERGY S.A., QUEST ROM SYSTEMS INTEGRATION & SERVICES LTD. It is also included GLOBESTAR LLC  due to gain of full control   
Increase/ (decrease) in liabilities apart from banks (45.904)                  2.659                     (75.922)                  2.531                     8. In this period's consolidation is included for the first time the company UNISYSTEMS A.E.E. using the equity method

Minus: 9. The Board of Directors will propose for the 2006 fiscal year a cash dividend of € 0,05 per share
Interest & coherent expenses paid (2.112)                    (7.594)                    (1.250)                    (6.505)                    10. On Jan 31, 2006, Info-Quest sold the total of Q-TELECOMMUNICATIONS S.A. for € 330 million, in accordance with the 27/10/2005 sales contract. The effect of the above to 2006 is:

Income tax paid (17.468)                  (1.460)                    (17.304)                  (607)                         Profits after taxes: Total Company € 227.845 th From the Sale of Q-Telecom  € 235.804 th. Percentage 103,49%.  
Total Inflows (outflows) from operating activities (α) (75.350)                  (15.962)                  (82.054)                  (15.846)                    Profits after taxes: Total Croup € 224.426 th From the Sale of Q-Telecom  € 234.837 th. Percentage 104,64%.  
Investing Activities   Total Equity:  Total Company € 249.671 th From the Sale of Q-Telecom  € 235.804 th. Percentage 94,45%.  
(Aquisitions) of subsidiaries and other investments (28.459)                  (154)                       (51.693)                  (7)                            Total Equity:  Total Group € 242.729 th From the Sale of Q-Telecom  € 234.837 th. Percentage 96,75%.  
Disposals of subsidiaries and other investments 284.000                 510                        293.501                 510                        11. On June 30, 2006, Info-Quest sold the total of Computer Club S.A. for € 300.000
Tangible & Intangible Assets purchases (10.359)                  (23.068)                  (9.297)                    (22.486)                  12.   Following the requirements of the Albania authorities, Management has decided to place the subsidiary company, ACS Albania SH.A., into liquidiation.
Income from Tangible & Intangible Assets sales 12                          18                          -                            -                            13.    The  Shareholders' Ordinary General Meeting of the company, dated March 28, 2006 approved: 
Interest proceeds 1.759                     984                        1.348                     222                               a. The share capital  increase by the amount of EUR 68.187.308 with an increase of the par value of each share by € 1.40 through the capitalization of a 
Dividents proceeds 532                        781                        757                        781                                corresponding amount deriving from a Share Premium Account. 
Total Inflows (outflows) from investing activities (β) 247.485                 (20.929)                  234.616                 (20.980)                         b. The share capital decrease by the amount of  €  73.057.830 through a corresponding decrease of the par value of each share by  € 1,50 and the return 
Financial Activities        of the entire amount in cash to the company shareholders on April 19, 2006.
Loans receivable -                            39.427                   -                            37.570                   14. According to the resolutions of the  extraordinaty General Meeting of Shareholders on December 19, 2006, the share capital decreased by € 9,741,044
Loans  repayments (157.834)                (650)                       (140.282)                (650)                       with the decrease of the par value of each share from  € 0.90 to € 0.70  in order to offset prior periods' losses
Leasing repayments (777)                       (1.044)                    -                            -                            15. The profits per share were calculated based on the weighted average number of shares
Dividents paid (109)                       (144)                       -                            -                            16. On December 21, 2006 Info-Quest filed a non voluntary public tender offer to the shareholders of UNISYSTEMS A.E.E. to acquire their shares.
Total Inflows (outflows) from financial activities (γ) (158.720)                37.589                   (140.282)                36.920                   17. At the end of the public tender offer period, i.e. on March 13, 2007 Info-Quest holds a 48,92% stake of UNISYSTEMS S.A.
Net increase/ decrease in cash & cash equivalent (α) + (β) + (γ) 13.415                   699                        12.280                   94                          
Cash & cash equivalent at beginning of period 2.531                     1.832                     742                        648                        
Cash & cash equivalent at end of period 15.946                   2.531                     13.022                   742                        

Kallithea, March 13, 2007

PRESIDENT & CEO - EXECUTIVE MEMBER Vice President - Executive member Group Finanacial Controller Chief Accountant  Administration & Financial Director 

THEODORE FESSAS DIMITRIOS KARAGEORGIS ANTONIS GOUDIS CONSTANTINIA ANAGNOSTOPOULOU
  MARKOS BITSAKOS

Changes in working capital  or that related
with the operating activities:

CASH FLOW STATEMENT (in '000 €)

CONSOLIDATED PARENT COMPANY

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY (in '000 €)

Profit before income tax, investing activities, interest, depreciation and 
amortisation (EBITDA) 9.661                      40.217                     

BALANCE SHEET  (in '000 €) INCOME STATEMENT (in '000 €)
PARENT COMPANY PARENT COMPANY

INFO-QUEST S.A.
 Data and Information of the period from  January 1, 2006 to Decenber 31, 2006 (published in accordance with the provisions of codified law 2190, article 135 for companies that compile interim financial statements in accordance with IFRS)

The following data and information aim at providing a general overview of the financial status and results of  Info-quest S.A. and Info-quest Group of companies. Readers, who wish for a complete picture of the company's and the Group's financial status and results, must access the annual financial statements according to the International Accounting Standards, as well as the audit report 
by the certified auditor accountant. Indicatively such readers may refer to the Company's Website (www.quest.gr), where such information is posted.

COMPANY'S PROFILE

3.   A subsidiary’s (ACS AEE) claim of an amount of approximately € 20,4 million against third parties on the grounds of unfair competition is pending before Greek courts.

1.   Group companies that are included in the above consolidated financial statements with their locations and percentage of ownership are presented in the following table: 

36.266                               2.083                      


