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The following dat and Information aim at providing general knowledge for the financial statements and the results of operations of "NIRELIS AQUACULTURE" SA. The reader who seeks to have an overview of the financial position and results of the company, before proceeding to any Kind of investiment decision or other transaction with the company, must Visit the Company’s
web site at the internet address www.nireus.gr where are posted the Firancial Statements prepared according to the International Financial Reporting Standards accompanied with the Review Report of the Certified Public Accountant Auditor.
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BALANCE SHEET INCOME STATEMENT FOR THE PERIOD
{Amounts reported in Euro) (Ar It rted i
GROUP COMPANY GROUP COMPANY
20109708 2112108 30109106 3112108
AsseTs Sales 2121369 2987924 10697238 1282306 117523204 2758 84535755 s10129
Grose profit 348125% 15.319.434 2940617 11504239 2360619 13097744 10495649 6832057
Non-current sssets Eaminas (1) bafora taas, inancing and invstina
Fropery,plant and equipment 51.607.571 91367 761501 37304506 | rest and deprciation - amortsation (EBITDA) 1515028 7417406 623391 ss19581 1533061 Garasas 10551669 s
Investment property 5564871 2455630 2130330 218330 | Eamings (ose) befoe taxs, fnancing and
Goaduil 11667.168 preyn s7ss10 5718910 | investing resuls (EBIT) 25235 53335 2sse0z 5583967 19309215 s3%075 s02.57 2656703
Intangble asets 8.572.509 45337 73081 511475 | Proft(Loss)before taxes (EBT) 12034815 sems27 0080025 525601 1130 smaz Tsa.2 311653
Investments in subsidiaries 401.920 39414 16.984.406 11.091627 Plus/Leass: Taxes (5.186.555) (1.985.889) (3.791623) (1.269.005) (2.952.656) (1239.166) (2389.824) (717.668)
Investments in associates 1.122.756 852084 518.959 518959 Profit/(Loss) for the period after taxes. 6.908.261 1703938 6.268.402 3987012 8434788 3.085.046 5.452.501 2399.168
Buaiabl-fo-cle francialassats 4.568.043 234018 329 234016
Ot bong-tar aceivables 20478 1726 117509 D31 | Aibusbe o
iclogical assets 74.068.481 3057 sas163 10877003 | iy olders o the Company 755945 2541445 460178 2027484 34788 s0850% Sas2.501 239,368
158.654.217 110.774.594 121.851.167 100.669.116 Minority interest (548.684) (837.507) 1.666.603 1.059.518 - - - -
Current assats Tota Go08261 1.703538 s260.402 ss7012 S Ss0% FEEN PESYED
Inventries 67.753.225 67.257.8%5 5037793 sodo1523
Biological assets 12.965.378 12.585.913 9961237 7.118.793 Earnings/(less) (after taxes) per share - basic (expressed in €) 0,185 0,063 0,159 0,101 0209 0,076 0,188 0,083
Trada and ther cacsabls 55.478.622 52657176 s0s20126 56723250
Other recavables 20489794 13.845.082 nwise pre==
Other curent assets 1229655 154314 73 13229 STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD
Financial assets at fair value through profit or loss 1114 595 1114 595 {Amounts renorted in Euro)
Cash and cash equivlents 7062820 2589.807 saners 1m0
164.980.658 150.479.582 149.033.257 146.973.333 GROUP COMPANY
Total assets 523634075 261250176 270854420 247642439 30/9/2006 30/9/2005 30/9/2006 30/9/2005
EQUITY & LIABILITIES MNet equity of period
Equity Opening Balance (1/1/2006 and 1/1/2005 respectively) 110.234.440 102.793.818 114.710453 96.687.824
‘Share capital 50,460,643 50,460,643 50,460,643 50.460.643 Profit/(Loss) for the year after taxes 6.908.261 6.268.402 8.434.789 5.452.501
hare premium acoount. 37152013 37152013 37152013 117.142.701 109.062.220 123.145.242 102.140.325
Fair value reserves 10,427,955 8691297 8691297 Increase/(decrease) of share capital - - - -
1427573 5.069.038 5069038 | Other changes (acquisition of subsidiary etc.) 1.895.328 (387.166) - -
393886 15154613 10337463 | Approved dividends & B.D. Fees (3.892.836) (3.853.678) (3.617.639) (2.207.363)
T09.362.070 Tio527.604 99710453 | Retincome recognised dircty in ity - - s -
inority sam3.12a 1 - - wessuryshares - 25189 - 251.8%
Total equity Ti5.145.108 Ti0.238.400 T9s7e00 114710455 | Wt equity of period Closing Balanca
(30.06.2006 and 30.06.2005 respectively)
Non-current labi
Borrovings aamssL 1071567 2043667 Ss.4110%
Defered income tax abltes sz 360157 5504734 asteeit
Retrement benefit cblgatons 193524 158117 1519468 1318626 "RODITTONAL DATA AND TNFORMATION
Gorammant grants o728 so0sc23 419433 654250
ober e s 5575605 o1 - -
“Total non-current To.886.321 T2a9.02 TR 5901422 | 1. The Group companies [Anonymos Eera (AE) which are inclued in it thei cdresses, pariistion percentages,
method of consoidatin and reference 1 un-audited tax years are th following
Current ibilties
Trads 8 other payables 52,340,145 540450 sisme 250939 COUNTRYOF  PARTICIPATION  CONSOLIDATION un-avorTeD
Borrauings nomas 19304368 162935 | A GROUP CoMPANIES “NIRE! - e PERCENTAGE METHOD Yeas
Defered payables seran 2555550 5% | NIREUS CHIDS AQUACULTURE AE Greece PAREHT PARENT 20012005
Other current labiltes 16.365.760 10241504 251704 | #quacon L VIRGIN ISLANDS 100% AL .
Total current libiltes 101.603.360 56.974.518 7030574 | APINO AE GREECE s6.77% FuLL 20012005
TotalLiabi 208,489,681 151356.620 152.931,096 | EUROCATERERS A€ GREECE 100% FuLL 20022005
FOKIDA FISH FARMING AE GREECE 56.53% FuLL 2005
Total Equity and neanrs 261050176 20884420 247,642,449 | PROTEUS CORSTRUCTION AE GReece S0 L 2005
MYLOKOPL FISH FARMING AE aReece 100% FuLL 20032005
INTERPESCA AE GReece s654% L 20052005
CASH FLOW STATEMENT aosea ne aReece o225 o 20032005
(Amounts reported in Euro) ILKNAK SU URUNLERT SAN Ve TIC AS. TURKEY 3,096% direct +
41359% indivect
s L
NIREUS INTERRATIONAL LOT cvprus 100% FuLL
MIRAHAR PROJECTS CO LOT - UK ENGLAND 100% indirect AL
MIRAMAR SU URURLERI VE BALIK
YEMT URETINI SANAYI VE TICARET AS TURKEY 100% indiect FuLL
GRoUP coMPANY BLUEFIN TUNA AE GREECE 2% NET EOUITY 20042005
Indirect Method 30/9/2006 30/9/2008 30/9/2006 a0/s/2005
5. GROUP COMPANIES "SEAFARM IONIAN AE"
Cash flows from eperating activities SEAFARM IONIAN AE ‘GREECE 16,78% direct FULL. 2005
roft before taxes 20sast7 10080025 130443 7o | searaRn KaLawOs AE aReece 146,647% nirect Fuu 20032005
Plusfless adjustments for: ALFA ANIMAL FEED LOKRIDAS AE GREECE 14,506% indirect FULL. 20032005
Depreciation sa6353 3953705 sms0% 2249082 | SEAFARM IONIAN (CENTRAL ELROPE) GBH GeRANY 1678% indirsct Fuu -
Proisans - 15156 - - | ocrarus s GReece 16,771% indirect Fuu 20022005
Gorammant Grants 7 33526) ms17) wmssen | seman Greece 12.282% inirect L 20032005
Retrement benefit cblgatons 2730 s 2089 wass | weicron a Greece 16,771% inirect FuLL 20032005
Fortflo valuation 19 - 19 | ks ae GReEcE 16,771% inirect FuLL 20032005
Dividends 33 - (51.230) 930.200) AQUA TERRAIR AE GREECE 8,22% indirect NET EQUITY -
e s (1o, 2259 (551530 | T G comparie s B (461 wich r e it consloe il s, with i et ke, o prceniages,
Proceeds from sale of property, plant and equipment 923 (36862 (35,5451 7432 | (a) In the present pericd 1/1 - 30/5/2006 thod PINTERPESCA AE* and “A-SEA AE” while in the previous period 1/1-30/9/2005 they had been cansalidated by the equity method, because in the 4th quarter of 2005
e vt o “WREUS S AQUACULTURE AE* sl e fry pohen
bitinterest and similar expenses 4528768 2837582 308777 1445614 | (b) In the consolication of the present pericd 1/1 - 30/8/2006, in contrary to the previaus period 1/L — 30/3/2005, are ot included the subsidiary companies "FEEDUS AE” (full consolidation) because it was absarbed at 11/11/2005 by the parent company "NIREUS CHIOS
Plaless adjustments of working capial to net cash or relaed o operating actvites: AQUECULTURE AE" For comparatv easons of te vl sissof he perio 11-30/92005,withthe ncorpration f ‘FEEDUS A" the campany “NIREUS CHIOS AQUACULTURE AE" we mentn ta at 303200 te sales vould be formed to € 1032 illon and prfit
Decreasef(increase]) in inventories (13953.161) (8850.735, (11112656) (11649.408) 2. n the non - current assets of the parent company “NIREUS CHIOS AQUACULTURE AE” there are registered mortgages of € 15.000.000,00 for securing a Debenture loan in favour of EURDBANK, the balance of which at 30 September 2006 amounted to € 50.000.000,00 and pre-
Decrease/(increase) in receivables 248642 (8.853.792; (5031.107) (10832.757) notice of mortgage of € 1220.000,00 for securing a long term loan of the National Bank of Greece, the balance of which at 30 September 2006 amounted to € 1.020.000,00. Moreover on the property of a consolidated subsidiary unlisted on the Stock Exchange, there is a mortgage
Decrease/(increase) in payable accounts (except Banks) 6.565.435 7.772291 15132387 10.500.906 of €4.225.000,00 for securing a Debenture loan in favour of ALPHA BANK, the balance of which at 30 September 2006 amounted to € 4.225.000.00. On the land of the subsidiary company “SEA FARM IONIAN AE” has been registered a mortgage of € 200.000,00 in favour of Attica
Decrease/(increase) in emplayes beneft expense - 17897 R B Bank as well a5 a mortgage of € 100.000,00 and a registered pre-notice of mortgage of € 80.000,00 in favour of third parties. Moreover on the non — current assets of its consolidated subsidiaries: (a) "OCTAPUS AE” there is a registared pre — notice of mortgage of € 296.404,39 for
(Lessy securing 2 loan of the ational Bank of Greece and amountof € 381.511,37 for securing 2 loan of the Cyprus Bank and (b) "ALFA ANIMAL FODD LOKRIDAS AE” there are registered pre = noties of mortgage of a size of € 352.164,35. Participation in a public company unlisted on
Taxes paid (4.123:35) (2.927.025, (3657.306) (L2141 | 4 The number of by the company amounted at 30 September 2006 to 763 and of the Gmun 1o 1.198 persons and at 30 September 2005 to 588 and Group 886 persor
Het cash generated from operating actviies (2) 5.330.497 73,607 9306111 (@:383925) | 5. The ameunis of purchoses and e accmulated o i opening fnancil ear and h. recehabies and paraes alaees f the Corpany it have aricen ro 1 tansaons i et parties at the clsing f th curent priod (3 September 2006) have o ollows:
Acquisition of subsidiaries, associates, joint-ventures and other investments. (864.779) 11.739.047) (5.894.779) (1.107.047)
roceeds on cisposal ofsubsidiie, associates,fontventures and othr investments 260595 5729 2197289 5729
Purchase of property, plant and equipment (PPE) and of intangible assets. (5.093.5941 (5.025.761) (3.434.918) (2.447.106)
roceeds on disposalof PPE and intangibe assts %22 1756068 ea.164 L9965
Proceeds from grants 490276 496.791 430660 388.799 GROUP COMPANY
Interest received sss0 s150m 2256 ss53 1ad0/s/2006  1/1:30/6/2008
Dividends received = - s1230 90200 | 4 Puchasas of goods an servicas 30572993 1646207
Net cash generated from investing activities (b) (2.128.212) (4.444.201) (6.489.098) (824.787) b Sales of goods and servicas - 14.021456
flows rom financing acivitios o Balancas and o parid ariing fom
Cash received from isue ofshare copitl E E - | eotos - purchosos of goocrserices
Procseds on suecaised bark loans 484454 832757 350397 709719 | Receabies rom reatsct paries 2320609 2187280
Repsyments o borrovings - - E < | et to reistea partes 2320809 27241
Sale of treasury shares. - 291897 - 29189 d  Compensation to Board of Directors 326476 326476
Dividends paid (3.028.512) (2.611.516) (3.028.512) (1.856.807) ©) Salaries to Executive Managers 1.791.744 1.668.363
Het cash generated from financing activities (c) 1.155.942 6.007.959 475.467 6.283.808 6. The consolidated subsidiaries "SEAFARM IONIAN AE” and "OCTAPUS AE" according to the No. 4970/16.6.2005 and B275/18.10.2005 decisions of the Athens Court of Appeal have been subject to article 44 of L. 1892/1990 and have been arranged their liabilities to the
Banks, Suppliers and Creditors, which are presented i the above financal satements of the Group accoring ta the aforesaid decison,
period (a) + (b) + (<) 4.367.227 1.937.275 3.292.480 1.075.096 7. In concern of the subsidiary companies of the Group "NIREUS CHIOS AQUACULTURE AE", "EUROCATERERS AE", "FOKIDA FISH FARMING AE", "MYLOKOPI FISH FARMING AE" and "INTERPESCA AE" and for the subsidiary companies of the Group "SEAFARNM IONIAN AE",
Cash and cash equivalents at beginning of the period 2695503 1040184 1538495 227678 | OCTAPUS AL “SEAPARM KALANOS AL, SETA AE', NIKTON AE*and ‘HIRIS AE have been ok decisons b aborbed In the year 206 the compniesof e grous, ‘WIREUS AE- by e paent company, il dte f st balance shees 2161200, i
Cash and cash equivalents at end of the period 7.062.820 2.977.459 5.230.975 1.302.074 the company of the group "SEAFARM IONIAN AE” by with date
The parent company “NIREUS CHIOS AQUACULTURE AE* is audited by tax authorities for the years 2001-2004 and its following subsidiary companies: (a) "EUROCATERERS AE" for the years 2002-2005. (b) "MYLOKOPI FISH FARMING AE” for the years 2003-2005 and (c)
"OCTAPUS AE" (group S.F.L) for the years 2002 — 2004, but up until the preparation date of the present report, the aforesaid tax audits have not yet been completed.
9. Besdes the sbove event of parsgrph 8, thers ar no other sgnfcant evens subsequent t 0 September 2006, that shoud have been notfied or diffr the imms of the publshed fnancil sttements.

Athens, 24 November 2006
‘THE PRESIDENT AND MANAGING DIRECTOR ‘THE VICE-PRESIDENT OF THE B. OF D. ‘THE DIRECTOR OF FINANCIAL SERVICES FINANCIAL SERVICES DIRECTOR ‘THE ACCOUNTS DEPT. MANAGER
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