
The following figures and information aim to provide general information for the financial position of NOTOS COM HOLDINGS S.A. and the Group. Thus we advise the reader, prior to undertaking any kind of investment or other transaction, to visit our website 

(www.notoscom.gr) where the full year Financial Statements are posted according to the International Financial Reporting Standards, as well as the Auditor's Report.

3/31/2006 12/31/2005 31/03/06 31/12/05 1/1-31/3/06 1/1-31/3/05 1/1-31/3/06 1/1-31/3/05
Proforma     1/1-

31/3/05

ASSETS Turnover 65,637.62 62,533.23 63,648.42 55,619.96 59,057.17
Fixed Assets 159,687.44 159,273.40 155,602.03 156,228.98 Cost of goods sold -38,023.42 -35,087.28 -38,703.12 -31,821.29 -34,180.46
Inventories 77,669.25 69,644.63 71,223.88 64,244.43 Gross Profit 27,614.20 27,445.95 24,945.30 23,798.67 24,876.71
Receivables 48,322.09 54,595.43 53,247.47 54,603.82 Other Operating income 950.88 1,942.05 1,014.65 1,649.54 1,802.80
Other Assets 22,675.16 9,863.63 19,778.05 8,133.89 Administrative expenses -4,721.87 -3,843.56 -4,228.41 -3,144.50 -3,385.84
Cash and cash equivalents 4,569.94 11,444.71 1,071.06 6,869.01 Sale & Distribution expenses -17,022.37 -15,167.78 -14,510.24 -12,405.75 -13,657.73
TOTAL ASSETS 312,923.88 304,821.80 300,922.49 290,080.13

Earnings before interest, taxes and depreciation 6,820.85 10,376.65 7,221.30 9,897.96 9,635.95
Long Term Liabilities to Banks 42,875.00 44,750.00 42,875.00 44,750.00
Long Term Liabilities 2,162.17 2,135.45 1,963.18 1,936.15 Depreciation -2,405.88 -2,380.10 -2,145.54 -1,847.43 -2,194.27
Short Term Liabilities to Banks 24,999.99 29,589.12 21,111.75 25,809.13 Earnings before interest and taxes 4,414.96 7,996.54 5,075.75 8,050.53 7,441.68
Other Short Term Liabilities 104,331.34 93,539.35 101,096.42 87,986.47
Total Liabilities 174,368.50 170,013.92 167,046.35 160,481.75 Operating Expenses 1,037.93 -974.20 1,087.83 -677.60 -867.92
Owner's Equity 137,824.88 133,991.06 133,876.14 129,598.38 Profits before taxes 5,452.90 7,022.34 6,163.58 7,372.92 6,573.75
Minority Rights 730.50 816.82 0.00 0.00 Less Taxes -1,828.38 -2,314.58 -1,885.82 -2,449.30 -2,193.57
Total Owner's Equity 138,555.38 134,807.88 133,876.14 129,598.38 Profits after taxes 3,624.52 4,707.76 4,277.76 4,923.62 4,380.18
TOTAL LIABILITIES & OWNER'S EQUITY 312,923.88 304,821.80 300,922.49 290,080.13 Attributed to 

Shareholders 3,775.16 5,010.46 4,277.76 4,923.62 4,380.18
Minority Interest -150.65 -302.69 0.00 0.00 0.00
Net profit per share (in €) 0.053 0.073 0.060 0.072 0.062

31/03/06 3/31/2005 31/03/06 3/31/2005

Amounts in Euro thd
Equity balance at beginning of period                                             (1/1/2006 a

1/1/2005 respectively) 134,807.88 120,941.08 129,598.38 111,179.26 CASH FLOW STATEMENT
Profits/ (losses) of the period after taxes 3,624.52 4,707.77 4,277.76 4,923.62
Exchange Rate Adjustments 122.98 36.18 0.00 0.00 1/1-31/3/06 1/1-31/3/05 1/1-31/3/06 1/1-31/3/05

Equity balance at end of period  (31/3/2006 and 31/3/2005 respectively) 138,555.38 125,685.03 133,876.14 116,102.88 Cash Flow from Operating activities

Profits before Taxes 5,452.90 7,022.34 6,163.58 7,372.92
Adjustments :

Additional Information Depreciation 2,405.88 2,380.10 2,145.54 1,847.43
Income from Investments -1,902.46 0.00 -1,902.46 0.00

Group Companies included in the consolidation with their locations and particiaption percentages are Interest expense and other relevant expenses 864.52 974.20 814.63 677.60

Full Consolidation method %age
Unaudited tax 
years Other Operating income 161.96 99.30 34.33 29.92

NOTOS COM HOLDINGS S.A. Parent 2003-2005 Operating profits bf changes in Working Capital 6,982.81 10,475.94 7,255.63 9,927.88

PALLIS STORES S.A., 29-31 Neofronos Str, Athens 50.00% 1999-2005 Increas / (decrease) in Inventories -8,024.62 -9,655.03 -6,979.46 -9,143.88

PALLIS OFFICE SUPPLIES S.A. , 6 Menedexon Str., Kifissia 47.36% 2001-2005 Decrease / (increase) in receivables from clients and other accou 302.18 -11,972.90 -3,447.44 -16,070.46

NOTOS CYPRUS Ltd, Nicosia - Cyprus 51% 1998-2005 Increase / (decrease) in current payables (excluding banks) 9,146.39 21,849.83 11,402.35 18,563.84

NOTOS INTERNATIONAL Ltd, Nicosia - Cyprus 100% 1998-2005 Interest income 8,406.76 10,697.83 8,231.08 3,277.38

BMS OVERSEAS Ltd, Limassol - Cyprus 100% 1998-2005
ΝOTOS BULGARIA Ltd, Sophia - Bulgaria 100% 2000-2005 Tax paid -103.24 -89.97 -98.38 -89.97

NOTOS POLSKA Sp zo.o, Warsaw - Poland 100% 2000-2005    Net Cash Flow from operating activities 8,303.52 10,607.86 8,132.70 3,187.42
NOTOS COM CZ sro, Prague - Czech Republic 70% 2002-2005 Cash Flow from Investment activities

SPORTSMAN SLOVAKIA sro, Bratislava - Slovakia 51% 2000-2005 Acquisition of tangible and intangible assets -3,105.38 -2,998.55 -1,786.67 -3,271.84
NOTOS ROMANIA srl, Bucharest - Romania 51% 2003-2005 Proceeds from sale of tangible and intangible assets 330.21 1,210.26 330.21 1,210.26
NOTOS HUNGARY KFT, Budapest - Hungary 80% 2002-2005 Payments for Investments -4,937.92 0.00 -4,937.92 0.00
NOTOS TEXTILHANDEL GMBH, Vienna- Austria 100% 2003-2005 Decrease / (Increase) of LT Receivables -44.76 -26.54 -62.13 -24.96
NOTOS SKOPJE Doo, Scopje ** 51% 2005    Total Outflow fromInvestments -7,757.84 -1,814.83 -6,456.50 -2,086.54
ΝOTOS COM dοο, Matouli -Croatia ** 51% 2003-2005
ΝOTOS COM dοο, Ilirska Bistika- Slovenia ** 51% 2003-2005
DARNEKS S.A., Instabul-Turkey ** 31% 2005 Cash Flow from Financial activities

Proportional Consolidation method Interest Paid -864.52 -974.20 -814.63 -677.60
BELA S.A., 6 Menexedon Str, Kifissia 50% 2005 Dividends paid -52.81 -25.54 -52.81 -25.54
LANCASTER GROUP HELLAS A.E., 29-31 Neofronos Str, Athens 49% 2002-2005 Loan Repayments -6,503.11 -6,920.89 -6,606.71 -1,371.50

   Net Cash Flow from Financial activities -7,420.45 -7,920.63 -7,474.15 -2,074.64
Net Worth method
YSL BEAUTE S.A., 29-31 Neofronos Str, Athens 49% 2005 Increase / (decrease) in cash and cash equivalents -6,874.76 872.41 -5,797.96 -973.77
APIVITA S.A. (Group), 3 Kolleti Str, Metamorfosi 33.73% 2004-2005 Cash on hand at beginning of the period 11,444.71 5,896.19 6,869.01 2,231.66
RΕΜΕΚ PHARMACEUTICALS SA - Koletti 3 33.73% 2004-2005

   Cash on hand at end of the period 4,569.94 6,768.60 1,071.06 1,257.90

2. Accounting Principles of 2005 have been maintained 

kifisia May 17th 2006 
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Christos Papaellinas George Papazoglou Constantine Paschos

  ( Passport No C-242039 )  (ID No  R 528333) (ID No L 056533)

6β.  Group Balances of receivables and payables to and from affiliated companies according to IFRS 24 on 31/3/2006 were € 1,054 thd. 

5α.  Sales and Purchases to and from affiliated companies according to IFRS 24 accumulated fromthe beginning of the period are € 3,950 thd 

3. Ther is an encumbrance of 645 thd euro on company assets in favour of an owner of rented property 

9.The financial statements of Q1 2006 for the parent Company and the Group were approved by the Company BoD on May 17th, 2006. 

8.Comapny results for the current period include results of subsidiary AIAKOS SA that was merged through absorption on 31.10.2005. In order 

to have comparable figures a Proforma column is included that includes the results of the merged company  

   6.  There are no significant cases disputed in Courts or under arbitration that might have any significant effect in the company's or Group's 

financial position or its operations

Company

Company

4. The no of employed personnel at the end of the period:  Group 2,063  (2005:1,962), Company 1,781 (2005:1,570)

6α.  Balances of receivables and payables to and from afiliated comapnies according to IFRS 24 on 31/3/2006 were € 7,098 thd and 2,853 thd 

respectively 

5β.  Amounts of sales and purchases of the Group to and from afiliated companies according to IFRS 24 accumulated fromthe beginning of 

the period are 151 thd euro

Group

Group

Group Company

Group Company
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