PIRAEUS REAL ESTATE INVESTMENT COMPANY
Pl 1.

HELLENIC CAPITAL MARKET COMMITTEE EDICT REFERENCED 5/266/14.03.2003
HEAD OFFICE ADDRESS : 5 KORAI STR. , 106 78 ATHENS
STATEMENT OF INVESTMENTS 31.12.20C

This Statement of Investments has been translated from the original Statement of Investments that has been prepared in the Greek language. In the event that differences exist between this translation and and the original Greek language Statement of Investments. the Greel lanquage Statement of prevail over this document.
DESCRIPTION OF PROPERTY VALUE OF PROPERTY INSURANCE COVERAGE LEASE DETAILS
RENT
%ONTOTAL | FAIRVALUE | CURRENT USEOF INSURANCE RISKS COVERED BY INSURANCE DATE & DURATION
# | DESCRIPTION OF LAND & BUILDING | LOCATION & ADDRESS SURFACE IN S.M. NET BOOK VALUE | TAXABLEVALUE|  FAIRVALUE | 0 ONTOTAL A ey vty INSURED CAPITAL oA LESSEE e (ZnG;gg;sler
[AND | BUILDING ) @ @) [EHO]
1 :la;zyaé:I“Zlf“;"::n‘:s\;’:';i:;}: n"g":' ea  [lasonos & Kartalistr., Volos 678.48| 193357 1,933,811.47 1,778,138.31 7,386,649.00 6.68% 5,452,837.53 Bank's Branch 3.217,652.58 PIRAEUS BANK (2351‘{9250'?2) 281,725.20
Land abd Buiding A & Buidings D, E | Tsimiski & Katouni, Mitropoleos & . 12 Years
2 e e s ek o Katoun, e 75353 364669 3,704,856.96 4,98064526| 1697458800  1535% 13.179,731.04 Bank's Branch 1. Insurance Contract 8,173.422.00 PIRAEUS BANK | 0% Yo 807,251.22
431312142646, Duration
31/1212005-31/1212006
2.Insurance Contract
3 |Landatthe centre of Athens abd six g ycory; syr, athens 341.78| 239398 4,652,102.71 4664679.61|  14,427,637.00 13.05% 9,775,534.29 Bank's Branch #31312 1 25558, 6.064,394.32 PIRAEUS BANK 9 Years 780,162.42
storey building Duration 07/0212006- (2001 - 2009)
31/1212006 3.nsurance
4 |Ground-floor shop with basementand |96 Kifissias & Navarinou Str., 262.06 625.93 838,602.46 715,718.02 2,240,278.00 2.03% 1,401,585.54 Bank's Branch Contract for Civil 1,146,051.92 PIRAEUS BANK 12 Years 137,611.80]
mezzanine floors halandri Indemnities #5829, (2001 - 2012)
5 [(oround flor shop and storage [00M &l 451, achamon Str. Athens 98.61 a78.41 486,227.73 355,085.24 1,312,711.00 110% 826,483.27 Bank's Branch O e 596,138.84 PIRAEUS BANK (2351‘{9;0'§2) 76,932.78
6 ;”a‘;l"ii;‘fz):‘""e’g“’“”" parking at the :E d’é?:rf"‘::n“:”s‘:r ‘S;:;‘gf:s"s‘”a 2442.75|  16,285.00 4,025,097.48 3,612,426.79 6,753,930.00 6.11% 2,728,832.52|  Mall (retail shops) 3.812,969.76|  Fire, Earthquake, Fire Damages, Vast Va""“i;‘;’:;“em‘a‘ (2351‘{9;0'§3) 74,895.46
Explosion, Strke, Poliical Protests,
Maliciolus Actions, Tertorism, Storm, Fload,
Naional Road Ahens: Pipe Breakage, Vehicle, Collision, Smoke,
Theft & Burglary, Clearance and Land | BP HELLAS SA.
7 |Land and two buildings with gas station :ﬁzi:‘:"’:‘u nﬂg:::l‘y"f"f:;':ge 12,175.60 639.40 544,060.83 258,415.22 833,385.00 0.75% 280,324.17| %% 5"""’5"‘:;‘5:' Service 338,560.39|  Flattening, Aircraft Fall, C Trade of Oil (2&?;";33) 22,055.22
Fihiotida replacing cost as new, Ci Products
coverage to third parties, Forest Fire,
National Road Athens- Explosion of Central Heating Boiler, Short | pp g | A S.A.
8 [Land and building with gas station Hf‘:‘sau;"fm;‘mmn;‘;';{‘:’;l os, 4,531.70 116.60 50,491.97 28,000.45 64,181.00 0.06% 13,680.03|®% 5"""’5"‘:;‘5:' Service 62,372.46 Circuit F"::"E i::‘;u:::;; z’y";;;:ﬂk from | 1rade of Ol (2&?;";33) 2,036.22]
Perfecture of Magnisia Collapsell “Water Products
O1d National Road Athens- Drainage Coverage, Damage from weather |~
9 |Land and building with gas station m:f::;’;‘:;;’,‘:i;fﬁ”"‘ 3,268.15 130.33 352,052.46 107,212.25 438,479.00 0.40% 86,426.54| 525 5"’""5":;‘5:' Service 155,191.70 he::':,c;:,g: chg:ﬂ:‘n'zzlzgl‘zhf:ﬁ{ | Tradeoroi (23123‘{9;0'?3) 29215.86
Larissa the building. Glass Breaking. Civil Products
A—— " Indemnity o owner. Coverage for 2 year [~
ational Road loannina-Konsa, rental loss.
10 |Land and building with gas station |Amouda spot, Municipality of 7,170.07 186.16 564,320.18 237,748.42 561,587.00 051% -2,733.1| 2 Station & Car Service 122,708.31 Trade of Oil 10 Years 17,234.16
Passarona, loannina Station Products (2008 -2013)
BP HELLAS SA.
11 |Land and building with gas station :A]u ::;;ﬁ:/ i:’vﬁ‘:::";;'g’::‘s':; 320000 1517.80 960,382.36 562,503.26 1,302,771.00 118% 342,388.64| % 5"’""5"‘:;‘5:' Service 358,767.06 T:uued S;‘(:n (2&?;";33) 41,433.54]
National Road Agrinio-Arta, Tsia 5P HELLAS SA
12 |Land (valued seperately) and four o Fouskari, Municipality of 3533.18 246.84 202,826.31 191,262.53 276,683.00 0.25% 73,856.69| 525 Station & Car Service 130,858.51 Trade of Oil 10 Years 8,219.28
building with gas station |Agrinio, Perfecture of Station S (2003 - 2013)
National Road Athens-
BP HELLAS SA.
13 |Land and building with gas station Lﬁf:ﬂ:""‘t‘nf{;’:‘:‘zs 472877 200.21 81,156.65 41,608.80 101,818.00 0.09% 20,661.35) ©2° 5"""’5"‘:;‘5:' Service 111,185.91 Trade of Oil (2&?;";33) 3,290.46|
Perfecture of Magnisia L. Insurance Contract Products
National Road Chania-Kastell 1, Duration
’ 27/03/2005-27/03/2006 BP HELLAS S.A.
14 |Land and building with gas station 2‘;:“:::':":’; m‘;";’:a'lﬂu‘ysz‘; 1,590.75 130.87 530,815.33 353,502.03 648,736.00 059% 117,920.67| G2 5"’""5":;‘5:' Service | % nsurance Contract 99,353.30 T:’aded of Oil (23123‘{9;0'?3) 2026164
Kidonia, Perfecture of Chania #33299/43387, Duration roducts
2710812006-27103/2007
National Road Kerkira- 3. Insurance Contract BP HELLAS SA.
15 |Land (it for building on) nad buiding by oy ctritsa, Tzavros spot, 2,490.75 180.43 388,824.83 279,006.27 529,416.00 0.48% 140,501.17| G2 Station & Car Service |, o) 5516999, Duration 121,770.59 Trade of Oil 10 Years 15,777.78
with gas station Station . (2003 - 2013)
Gouvies Community, Kerkira 20/0612006-27103/2007 Products
4. Insurance Contract
433299126598, Duration BP HELLAS SA.
16 |Land and building with gas station :g;g;f;zﬂ‘ i‘e’&c‘:" Limanij 1,034.48 30112 811,315.80 791,034.58 839,068.00 0.76% 27,752.20| ©25 5"’""5":;‘5:' Service | 25108/2006-27/03/2007 200,024.11 Trade of Oil (23123‘{9;0'?3) 24,732.06
: - . Insurance Contract Products
for Civil Indemnities
275th kim. Of National Road 75, Duration BP HELLAS SA.
17 |Land and two buildings with gas station :::‘:n’:g":(S::‘S‘;’x‘wmp ity 85564.21 24120 77,06251 48,730.88 101,398.00 0.00% 24,335 49| G2 Station & Car Service 2710372005 2710312006 75,895.00 Tade of O (23123‘{9;0'?3) 3,115.02]
of Sourpi, Perfecture of Magnisia for Civil Indemnities roducts
6-8 New National Road Athens- 27/525/233'5%%“372007
-8 New Nai X y
18 :fﬁc(.gla’ﬁ'y:;‘ ::;Z: Z.:ETZ’:Q"SJFJE Paira, Mesi Agia or Kourtesi spot, 1,484.11 206.66 771,188.36 500,470.14 1,025,548.00 0.93% 254,350,64 | 525 Station & Car Service 165,847.67 BPTE&S%? ” 10 Years 31,258.86
Municipality of Patra, Perfecture - . - 025,548 - Station 4 (2003 - 2013) 258
\with gas station Products
of Achaia
Posidonos Ave. & Panopis Str., BP HELLAS SA.
19 |Land and three-storey building with gas |y, ueioaiiy of Glyfada, 1,314.30 908.60 775,347.41 491,877.45 996,168.00 0.90% 220,820.50 | 525 Station & Car Service 453,676.68 Trade of Oil 10 Years 31,508.34
station Station (2003 - 2013)
Prefecture of Attica Products
O1d Narional Road Athens-
BP HELLAS SA.
20 |Land and building with gas station m:ff:;’;‘:;z’,‘:i;fﬁ”"‘ 3152.38 19352 643,652.00 121,650.10 908,235.00 0.82% 264,583.00| ©2° 5"""’5"‘:;‘5:' Service 98,199.85 Trade of Oil (2&?;";33) 14,267.40
e Products
158 Athinon Ave., Agia Trias, BP HELLAS SA.
21 {Land and buiding with gas station Municipality of Kalamata, 123476 176555 298,634.65 264,702.90 374,658.00 034% 76,023.35| G2 Staton & Car Service 11248119 Trade of Oil 20 Years 12,103.08
tation (2003 - 2013)
Prefecture of Messinia Products
BP HELLAS SA.
22 |Land and building with gas station :::g:;f‘&::i;:@g:j 5:{':’ 2,009.26 190.00 692,822.09 363,779.01 840,471.00 0.76% 147,648.91|%% 5"’""5"‘:;‘5:' Service 148,001.50 T:uued S;‘(:n (2&?;";33) 26,545.74
129 Korinthou Str., Tzini spot, BP HELLAS SA.
23 |Land and building with gas station Municipality of Patra, Prefecture 899.38 145.66 672,425.14 534,450.08 933,044.00 084% 260,618.86| O Stator & Car Service 132,354.09 Trade of Oil a0 Years 29,762.04
tation (2003 - 2013)
of Achaia Products
;S\i:;:f:ezzs‘g:‘):;:xﬁonssa Gas Station & Car Service BP HELLAS S.A 10 Years
24 |Land and building with gas station . 437560 25990 682,757.62 333,420.45 1,011,208.00 0.91% 328,450.38 189,622.76 Trade of Ol 29,836.20)
spot, Municipality of Lamia, Station 5 (2003 - 2013)
roducts
Prefecture of Fthiotida
1. Insurance Contract
#36158 / 42645
Duration 31/12/2005-
3111212006, 2.Insurance
Land and seven-storey building of Contract #36156 1 12 Years
25 e o 57 Siggrou Ave., Athens 278072| 924820 14,950,020.60 6953523.08| 1590681500  14.38% 947,785.20|  Bank's Branch 26207 Duration 12511,020.00 PIRAEUSBANK | 2 Y608 577,755.00)
19/06/2006-31/1212006
3. Insurance Contract
for Civil Indemnities
#5629, Duration
31/1212005-31/1212006
Fire, Earthquake, Fire Damages, Vast
o urance Convact. Explosion, Strke, Poliical Protests,
e raer Maliciolus Actions, Tertorism, Storm, Fload,
005 L1206 Pipe Breakage, Vehicle, Collision, Smoke,
Theft & Burglary, Clearance and Land
437835126559, Duration
e o aor Flattening, Aicrait Fall, Covering the
0512006 111112006 replacing cost as new, Civi Indemnities
N . e oo |18 & Recrezonal e Conact Coveage o i pates, Fotest P, | .
ps etc. at "Kosmopolis Centre" Mall ~[Kosmopolis Center at . xplosion of Central Heating Boiler, Short | Various Commercal ears
26 [oriops et eemenpcils par. Sthrids 13,095.10| 11468.78 16,553,384.27 5474036.94| 1738255100  15.72% 829,166.73 Mall /1112006 111172007 21648.116.00 | S T e Y en rom S o (ooazote) 645,505.98]
|Antistasseos Str., Komotini. m:‘?:“':"‘rf:eﬂf:":‘ Fire Extinguishing Systems,
e | ColapselLandside/Subsidrce, Water
. rainage Coverage, Damage from weather
LYAL2005- 112006 effects or from burst in the solar water
:ansurance Contrac heater and/or aircondition establishment in
o et e biing.Glss Braking, Ol
: indemnity to owner. Coverage for 2 year
11/11/2006-11/11/2007 e e
Fire, Earthquake, Fire Damages, Vast
Explosion, Strke, Poliical Protests,
Maliciolus Actions, Tertorism, Storm, Fload,
Pipe Breakage, Vehicle, Collision, Smoke,
Theft & Burglary, Clearance and Land
1 Insurance Contract Flattening, Aicrait Fall, Covering the
replacing cost as new, Civi Indemnities
431312125871, Duration
B oo coverage to third parties, Forest Fire,
28 |Land and two-storey building of offices éir:‘:ﬁk‘::g Str. & Riga 42400 954.19 3,952,704.20 2,040,733.97 4,078,435.00 2.69% 125,730.80 Bank's Branch 2. Insurance Contract 2,176,000.00 CE:ELT ‘Z"a.'."f:ﬁﬁaéﬁi:"p"i:"ﬂz’ﬂgg PIRAEUS BANK (2%)%; ;g’fe) 133,999.98|
et Fire Extinguishing Systems,
ey aen Collapse/Landslide/Subsidence, Water
Drainage Coverage, Damage from weather
effects or from burst in the solar water
heater and/or aircondition establishment in
the building. Glass Breaking. Civil
Indemnity to owner. Coverage for 2 year
renta loss.
Fire, Earthquake, Fire Damages, Vast
Explosion, Strke, Poliical Protests,
Maliciolus Actions, Terrorism, Storm, Fload,
Pipe Breakage, Vehicle, Collision, Smoke,
Theft & Burglary, Clearance and Land
Flattening, Aicrait Fall, Covering the
1. Insurance Contract replacing cost as new, Civi Indemnities
431312126175, Duration coverage to third parties, Forest Fire,
Land and three-storey building of offices |62, 25th August Ave. & . 01/02/2006-31/12/2006 Explosion of Central Heating Boiler, Sort 12 Years
EE i romaion oo ek Crote 24926| 97492 1,628.245.91 1,672,987.01 1,678,187.00 152% 4994109 Bank's Branch P . 120000000 | G et Lok from | PIRAEUSBANK | 2 /58% 60,000.00)
#5829/4754, Duration Fire Extinguishing Systems,
31/1212005-31/1212006 Collapse/Landslide/Subsidence, Water
Drainage Coverage, Damage from weather
effects or from burst in the solar water
heater and/or aircondition establishment in
the building. Glass Breaking. Civil
Indemnity to owner. Coverage for 2 year
rental loss.
TOTALS 88,673.04] 53,808.61 61,624,28049| _ 37.768545.05|  ©9,028,63500]  00.37% 36,004,345.51 63.63L,726.68 T 3.838.492.74
TOTAL OF CASH & CASH EQUIVALENTS 10,654,465.96 9.63%
Sight Deposits 10,654,465.96
Time Deposits in Foreign Currency
TOTAL OF INVESTMENTS 110563,100.96 __ 100.00%
CONDENSED EINANCIAL STATEMENT
Share Capital and Share Premium account 62,186,901.95 31.12.2006 31.12.2005 31.12.2004
Total Equity 110.240,827.83 Total Assets as per Balance Sheet (according to IFRS) 111063,630.20 11041064862 83,620286.81
Other receivables 478,280.37
Current Liabilities 822,811.46 Surplus value of property according to the valuation as per Law 2778/99 38,004,345.51 6,536,645.95 3,740,885.94
Number of shares, 1.13 Euro per share 54,888,240
Real Estate Valuation according to Law 2778/99 99,928,635.00 8533300000 62.471,600.00
9% of valued property on Total Assets 89.97 79.03 80.09
INCOME STATEMENT
01.01.2006-31.12.2006 Total of Cash at Bank and in Hand 10,654,465.96 1000603352 14572.856.94
Net Turnover 9% of total cash on Total Assets 9.50% 17.60% 18.68%
Income from leased assets 7,776.749.85
Gains from adjustments to fair value 1.265,372.22 Total Equity as per Balance Sheet (according to IFRS) 110240,827.63 10068422115 82,338,048.55
Gains from sale of investment property 688,450.39
Interest Income 34667150
Total Operating Income 10,077,252.96
Investment Property operating expenses 442,700.49 Number of Shares 54,888,240 49,898,400 37,423,800
Staff Costs 73,253.84
Other operating expenses 974,232.41 Book Value per Share 201¢€ 220¢€ 220¢€
Depreciation 26,081.77
Total Operating Expenses 516,218 51 Market Value per Share 275¢ 226¢€
Profit before Income Tax 8,561,034.45
Less: Income Tax -336.772.31
Profit for the period

Notes:

GEORGIOS A. PROVOPOULOS

1. The Company has the full ownership, except for property #25 where Company has a 50% ownership indiviso
2. The fair values of the Real Estate Properties which appear in the above "Statement of Investments" in the "Fair Value" columnrefer to the Real Estate Properties values as these were established at 31.12.2006 by the Chartered

The percenatge of the total of investments is calculated based on the properties’ values as per the Chartered Actuaries/Surveyors valuation
3. The investment policy of the Company has as a goal the continuous improvement of its investment portfolio
4. The % of total cash & cash equivalents on total assets is 9.63% and not 10%, according to par.1a, art.22, L2778/1999; This percentage has already been covered within January 2007.
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Athens, 26 January 2007
E-CHAIRMAN OF THE BOARD OF DIR
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