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We have reviewed the accompanying balance sheet (the ¨Financial Statements¨)  of AUTOHELLAS 
S.A.(HERTZ),  (the Company) as well as the accompanying consolidated balance sheet of the 
Company and its Subsidiaries (the Group)  as of  30 June 2007, and the related statements of income, 
changes in equity and cash flow for the sixt-month period then ended, and a summary of selected 
explanatory notes. Management is responsible for the preparation and the fair presentation of this 
interim financial information in accordance with International Financial Reporting Standards, that have 
been adopted by the European Union and apply for the interim financial information (¨IAS 34¨). Our 
responsibility is to express a conclusion on this interim financial information based on aur review.�
�
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Athens, 01 August  2007 
 

CERTIFIED AUDITOR ACCOUNTANT   

PANAGIOTIS �. V�VOURAS 
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Balance as of 01.01.2006 
 

11,558,400.00 31,626,186.83 7,551,945.74 54,824,598.35 105,561,130.92 

- Net results for the period 
 

      4,561,862.33 4,561,862.33 

Recognized profit / loss for the period 
 

0.00 0.00 0.00 4,561,862.33 4,561,862.33 

- Dividends payable 
 

   -7,585,200.00 -7,585,200.00 

Balance as of 30.06.2006 
 

11,558,400.00 31,626,186.83 7,551,945.74 51,801,260.68 102,537,793.25 

 
 

     

Balance as of 01.01.2007 
 

11,558,400.00 31,626,186.83 12,184,667.99 56,974,670.88 112,343,925.70 

-  Financial assets available for sale 
7 

  27.385.779,99 0.00 27,385,779.99 

Net gain/ loss reported on Net equity 
 

 0.00 27.385.779,99          0.00 27,385,779.99 

- Net results for the period 
 

      4,080,185.61 4,080,185.61 

Recognized profit / loss for the period 
 

0.00 0.00 27,385,779.99 4,080,185.61 31,465,965.60 

- Dividends payable 
 

   -9,030,000.00 -9,030,000.00 

Balance as of 30.06.2007 
 

11,558,400.00 31,626,186.83 39,570,447.98 52,024,856.49 134,779,891.30 
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 � � � � �� � � � � �� � �� � � � � � � ! � �"��� � � � � � # � � � ��� $ 	% � �	
� �  

               

 Share 
capital Above par 

Exchange 
Differenc
es 

Other 
reserves  

Results 
carried 
forward 

Total Minority 
rights Total equity 

Balance as of 01.01.2006 11,558,400.00 31,626,186.83 41,866.05 7,551,945.74 58,502,620.71 109,281,019.33 705,528.65 109,986,547.98 

- Exchange rate differences   -7,455.34   -7,455.34  -7,455.34 

Net gain/ loss reported on 
Net equity  0.00 -7,455.34 0.00  0.00  -7,455.34 

- Net results for the period     0.00 0.00 3,718,984.29 3,718,984.29 -22,887.89 3,696,096.40 
Recognized profit / loss for 
the period 0.00 0.00 -7,455.34 0.00 3,718,984.29 3,711,528.95 -22,887.89 3,688,641.06 

- Dividends payable     -7,585,200.00 -7,585,200.00  -7,585,200.00 

Balance as of 30.06.2006 11,558,400.00 31,626,186.83 34,410.71 7,551,945.74 54,636,405.00 105,407,348.28 682,640.76 106,089,989.04 

         

Balance as of 01.01.2007 11,558,400.00 31,626,186.83 16,501.66 12,184,667.99 60,520,496.08 115,906,252.56 759,840.31 116,666,092.87 
Financial assets available 

for sale    27,385,779.99  27,385,779.99  27,385,779.99 

- Exchange rate differences   24,543.70   24,543.70  24,543.70 

Net gain/ loss reported on 
Net equity                  0 ,00 0.00 24,543.70 27,385,779.99 0,00 27,410,323.69  27,410,323.69 

- Net results for the period       0.00 4,442,135.24 4,442,135.24 -25,690.72 4,416,444.52 
Recognized profit / loss for 
the period 0.00 0.00 24,543.70 27,385,779.99 4,442,135.24 31,852,458.93 -25,690.72 31,826,768.21 

- Dividends payable     -9,030,000.00 -9,030,000.00  -9,030,000.00 

Balance as of 30.06.2007 11,558,400.00 31,626,186.83 41,045.36 39,570,447.98 55,932,631.32 138,728,711.49 734,149.59 139,462,861.08 
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Cash flow Statement (IV)   

   

 30/6/2007 30/6/2006 

#5�C����@�C�5����D�� 5,798,376.46  5,356,049.85  

�0K+��'�������#��   

,�B�0��������0�/#�-������� 23,733,302.97  20,895,068.77  

@#�(������� 381,602.27  348,279.43  

&�#���%���#�'����%����������������� -3,422,252.26  -3,538,721.82  

;���#�����B/������ 2,047,043.86  1,796,374.77  

;�-�'���#�'�/�#��-�/��������������-��������-�'/������ -313,171.32  838,115.50  

4�(�0��0� 0.00  -265,000.00  

 28,224,901.97  25,430,166.50  

   

:�5G��?���<���������?���   

;�-#����	0�-#����������(����#���� -313,236.71  213,600.97  

;�-#����	0�-#��������#�-��(������ 1,705,524.74  1,205,648.91  

;�-#����	0�-#�������������������� 20,049,182.51  22,841,426.38  

 21,441,470.54  24,260,676.26  

���������C��F�C5� ��<�5����?�����>������ 49.666.372,61 49.690.842,76 

;���#�����B/�����/��0� -4,046,987.67  -2,149,428.96  

*�B�/��0� -1,274,827.50  -478,844.00  

���������C��F�C5� ��<�5����?�����>������ 44,344,557.34  47,062,569.80  

   

�����C��F�C5� ���>�����?�����>������   

@+#-"����������%������������
-66,539,770.60  -62,635,486.66  

@#�-��0���#�'�������������%������������ 20,457,638.13  18,549,450.90  

@#�-��0���#�'�����#����� 1,894,172.80  262,691.06  

@#�-��0���#�'�0�(�0��0�� 0.00  265,000.00  

���������C��F�C5� ���>�����?�����>������ -44,187,959.67  -43,558,344.70  

   

   

�����C��F�C5� �C�������?�����>������   

@#�-��0���#�'���##� ��%� 3,484,748.22  3,893,862.61  

D����/�1'����� -7,336,757.15  -115,488.52  

4�(�0��0�/�1'����� -9,030,000.00  -7,585,200.00  
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�����C��F�C5� �C�������?�����>������ -12,882,008.93  -3,806,825.91  

   

����=��5����2���5���������������=�������A��>������� -12,725,411.25  -302,600.81  

=��"���0�-��"��<+�(�����������"����%�����%�����"��/�#��0� 32,668,752.16  3,014,838.93  

�������=�������A��>����������������=��C�����<�5��= 19,943,340.91  2,712,238.12  
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01.01.2006              
=�����#�&���'������

8,247,540.20 19,250,162.59 552,011.66 187,462,553.79 2,063,738.31 118,713.98 217,694,720.53 
�--+'+����0�4�/#�-�������

0.00 -700,043.13 -126,321.36 -6,690,015.26 -569,985.91 0.00 -8,086,365.66 
Unamortised Value 
01/01/2006 8,247,540.20 18,550,119.46 425,690.30 180,772,538.53 1,493,752.40 118,713.98 209,608,354.87 

01.01 – 30.06.2006         
.��#���%�3����-��

8,247,540.20 18,550,119.46 425,690.30 180,772,538.53 1,493,752.40 118,713.98 209,608,354.87 
�00�������

0.00 0.00 0.00 -7,992.00 -10.57 0.00 -8,002.57 
.�����

0.00 34,148.48 208,123.01 53,375,003.03 470,016.60 80,768.97 54,168,060.09 
4�/#�-�������� ��#� �"��
/�#��0� 0.00 0.00 0.00 -29,892,044.57 -5,433.82 0.00 -29,897,478.39 
4�/#�-�������H�0+-������

0.00 -355,958.39 -80,528.26 -20,128,246.03 -306,200.28 0.00 -20,870,932.96 
.��#���%�3����-��

0.00 0.00 0.00 15,295,233.19 5,433.82 0.00 15,300,667.01 
Unamortised Value 
30.06.2006 8,247,540.20 18,228,309.55 553,285.05 199,414,492.15 1,657,558.15 199,482.95 228,300,668.05 
=�����#�&���'������

8,247,540.20 18,584,267.94 633,813.31 204,247,504.99 1,958,324.61 199,482.95 233,870,934.00 
�--+'+����0�4�/#�-�������

0.00 -355,958.39 -80,528.26 -4,833,012.84 -300,766.46 0.00 -5,570,265.95 
Unamortised Value 
30.06.2006 8,247,540.20 18,228,309.55 553,285.05 199,414,492.15 1,657,558.15 199,482.95 228,300,668.05 

01.07 – 31.12.2006         
.��#���%�3����-��

8,247,540.20 18,228,309.55 553,285.05 199,414,492.15 1,657,558.15 199,482.95 228,300,668.05 
�00�������

0.00 0.00 0.00 -12,328.54 -0.68 0.00 -12,329.22 
.�����

995,644.06 218,474.05 79,877.19 56,562,375.18 200,255.16 50,804.27 58,107,429.91 
4�/#�-�������� ��#� �"��
/�#��0� 0.00 0.00 0.00 -45,351,330.87 -3,318.85 0.00 -45,354,649.72 
4�/#�-�������H�0+-������

0.00 -368,619.78 -85,120.34 -22,510,700.67 -314,448.01 0.00 -23,278,888.80 
.��#���%�3����-��

0.00 0.00 0.00 20,309,617.47 1,865.94 0.00 20,311,483.41 
Unamortised Value 
31.12.2006 9,243,184.26 18,078,163.82 548,041.90 208,412,124.72 1,541,911.71 250,287.22 238,073,713.63 
=�����#�&���'������

9,243,184.26 18,802,741.99 713,690.50 215,446,220.76 2,155,260.24 250,287.22 246,611,384.97 
�--+'+����0�4�/#�-�������

0.00 -724,578.17 -165,648.60 -7,034,096.04 -613,348.53 0.00 -8,537,671.34 
Unamortised Value 
31.12.2006 9,243,184.26 18,078,163.82 548,041.90 208,412,124.72 1,541,911.71 250,287.22 238,073,713.63 

01.01 – 30.06.2007        
.��#���%�3����-��

9,243,184.26 18,078,163.82 548,041.90 208,412,124.72 1,541,911.71 250,287.22 238,073,713.63 
�00�������

0.00 0.00 -171.70 -42,836.67 -365.66 0.00 -43,374.03 
.�����

533,195.07 126,133.12 131,853.76 58,791,951.22 124,022.51 367.77 59,707,523.45 
4�/#�-�������� ��#� �"��
/�#��0� 0.00 0.00 -6,195.00 -31,641,185.17 -31,175.95 0.00 -31,678,556.12 
4�/#�-�������H�0+-������

0.00 -372,115.11 -92,315.85 -22,957,389.06 -285,195.16 0.00 -23,707,015.18 
.��#���%�3����-��

0.00 0.00 0.00 14,884,344.68 31,175.95 0.00 14,915,520.63 
Unamortised Value 
30.06.2007 9,776,379.33 17,832,181.83 581,213.11 227,447,009.72 1,380,373.40 250,654.99 257,267,812.38 
=�����#�&���'������

9,776,379.33 18,204,296.94 673,700.66 235,520,054.10 1,634,392.61 250,654.99 266,059,306.93 
�--+'+����0�4�/#�-�������

0.00 -372,115.11 -92,315.85 -8,073,044.38 -254,019.21 0.00 -8,791,494.55 
Unamortised Value 
30.06.2007 9,776,379.33 17,832,181.83 581,384.81 227,447,009.72 1,380,373.40 250,654.99 257,267,812.38 
�
�
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�
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01.01.2006 7,994,819.98 18,550,119.46 405,394.68 173,505,073.07 1,288,289.50 107,928.50 201,851,625.19 
=�����#�&���'������

7,994,819.98 19,076,743.46 496,242.03 176,205,569.44 1,699,883.94 107,928.50 205,581,187.35 
�--+'+����0�
4�/#�-�������

0.00 -526,624.00 -90,847.35 -2,700,496.37 -411,594.44 0.00 -3,729,562.16 
Unamortised Value 
01/01/2006 7,994,819.98 18,550,119.46 405,394.68 173,505,073.07 1,288,289.50 107,928.50 201,851,625.19 

01.01 – 30.06.2006         
.��#���%�3����-��

7,994,819.98 18,550,119.46 405,394.68 173,505,073.07 1,288,289.50 107,928.50 201,851,625.19 
�00�������

0.00 34,148.48 208,123.01 49,977,547.50 450,210.20 63,130.33 50,733,159.52 
.�����

0.00 0.00 0.00 -28,993,524.70 -3,981.74 0.00 -28,997,506.44 
4�/#�-�������� ��#� �"��
/�#��0� 0.00 -355,958.39 -74,777.73 -18,895,287.16 -277,715.54 0.00 -19,603,738.82 
4�/#�-�������
H�0+-������ 0.00 0.00 0.00 14,902,223.09 3,981.74 0.00 14,906,204.83 
Unamortised Value 
30.06.2006 7,994,819.98 18,228,309.55 538,739.96 190,496,031.80 1,460,784.16 171,058.83 218,889,744.28 
=�����#�&���'������

7,994,819.98 18,584,267.94 613,517.69 194,489,095.87 1,734,517.96 171,058.83 223,587,278.27 
�--+'+����0�
4�/#�-�������

0.00 -355,958.39 -74,777.73 -3,993,064.07 -273,733.80 0.00 -4,697,533.99 
Unamortised Value 
30.06.2006 7,994,819.98 18,228,309.55 538,739.96 190,496,031.80 1,460,784.16 171,058.83 218,889,744.28 

01.07-31.12.2006         
.��#���%�3����-��

7,994,819.98 18,228,309.55 538,739.96 190,496,031.80 1,460,784.16 171,058.83 218,889,744.28 
�00�������

995,644.06 218,474.05 79,877.19 54,238,668.51 153,874.77 67,760.85 55,754,299.43 
.�����

0.00 0.00 0.00 -43,482,715.17 0.00 0.00 -43,482,715.17 
4�/#�-�������� ��#� �"��
/�#��0� 0.00 -368,619.78 -80,102.80 -21,013,625.90 -281,966.20 0.00 -21,744,314.68 
4�/#�-�������
H�0+-������ 0.00 0.00 0.00 19,262,628.68 0.00 0.00 19,262,628.68 
Unamortised Value 
31.12.2006 8,990,464.04 18,078,163.82 538,514.35 199,500,987.92 1,332,692.73 238,819.68 228,679,642.54 
=�����#�&���'������

8,990,464.04 18,802,741.99 693,394.88 205,245,049.21 1,888,392.73 238,819.68 235,858,862.53 
�--+'+����0�
4�/#�-�������

0.00 -724,578.17 -154,880.53 -5,744,061.29 -555,700.00 0.00 -7,179,219.99 
Unamortised Value 
31.12.2006 8,990,464.04 18,078,163.82 538,514.35 199,500,987.92 1,332,692.73 238,819.68 228,679,642.54 

01.01 – 30.06.2007         
.��#���%�3����-��

8,990,464.04 18,078,163.82 538,514.35 199,500,987.92 1,332,692.73 238,819.68 228,679,642.54 
�00�������

533,195.07 126,133.12 101,965.85 51,790,093.18 90,108.82 367.77 52,641,863.81 
.�����

  -6,195.00 -30,739,041.87 -3,074.17  -30,748,311.04 
4�/#�-�������� ��#� �"��
/�#��0�  -372,115.11 -84,846.09 -21,353,898.67 -249,584.24  -22,060,444.11 
4�/#�-�������
H�0+-������   0.00 14,288,280.98 3,074.17  14,291,355.15 
Unamortised Value 
30.06.2007 9,523,659.11 17,832,181.83 549,439.11 213,486,421.54 1,173,217.31 239,187.45 242,804,106.35 
=�����#�&���'������

9,523,659.11 18,204,296.94 634,285.20 220,552,039.23 1,419,727.38 239,187.45 250,573,195.31 
�--+'+����0�
4�/#�-������� 0.00 -372,115.11 -84,846.09 -7,065,617.69 -246,510.07 0.00 -7,769,088.96 
Unamortised Value 
30.06.2007 9,523,659.11 17,832,181.83 549,439.11 213,486,421.54 1,173,217.31 239,187.45 242,804,106.35 
�
�
�
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