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[ The following data and information aim at providing general information on the financial standing and the financial results of ALAPIS S.A.. We, therefore, recommend the reader, before proceeding to any kind of investment o other transaction with the company, to look o the company's website wi.alapis.eu, where all periodical financial statements under IFRS together with the Audit report of the external
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ASSETS

Non-current Assets
Tangible assets
Intangible assets and goodwill
Investments in subsidiaries
Investment property
Investment and other long term assets
Deferred income taxes

[Total Non-Current Assets

Current Assets
Inventories
Trade and other receivables
Cash and cash equivalents
I Total Current Assets

Assets of disposal group classified as held for sale
TOTAL ASSETS

EQUITY AND LIABILITIES

[Equity attributable to equity holders of parent
Share capital
Paid-in su
Revaluation and otrer reserves
Accumulated losses/profit from continuing operations

[Equity to share holders(a)

Minority interests (b}
[Total Equity (c)= (a}‘(b)

[Non-Current Liabi
Long-term borrowings

Deferred tax liabi
Provisions for dismissal inderrites
Other long-term liabili

[Total non-current liabi

s

Current Liabilities:

Suppliers & Other Liabilities
Short-term borrowings
Income taxes payable

[Total current liabiliti

Liabilies directly associated with the assets classified as held for salt
Total liabilities ()

ITOTAL LIABILITIES AND EQUITY (c )+(d)

FINANCIAL STATEMENT OF THE PERIOD CASH FLOW
GROUP GROUP COMPANY
311212007 311212006 311212007 311212006 311212007 311212006 311212007 311212006
Cash flows from operating activities
Profit before income taxes 95.416 (1.264) 84.005 (1.967)
Plus/ less adjustments for:
511712 40626 370.268 38.787 |Depreciation/ amortisation 17.351 1.707 15.496 1.486)
762275 3984 631991 1.979|Profits from sale of tangible 1.156 4 32
0 0 324.975 6.913[Provisions 8512 (2.029) 7.185 (203)|
127 127 59 59|Credit interest and similar income (7.228) [ (55.186) of
18.925 163 214 76|Debit interest and similar charges 11.587 27 8.799 2.480|
11.068 2317 9.697 2.142|Credit interest and similar income receivable 7.066 [ 6.967 0of
1.304.108 41217 1.337.204 49.956 |Plus/less changes in working capital 0
IncreaselDecrease:
Inventories (74.807) (2.871) 13.435 (986)|
ceivables (188.354) 11.066 (139.744) 6.825
119.499 8.497 6475 5.143]Liabiliies (except banks) 122,936 15.093 (475) 19.738
80249 27371 259411 23.552|Profits/Losses from exchange differences (56) 0 31 of
318.023 1.998 Income tax pai (14.545) 0 (1.847) 0f
517.771 37.866 interest pai (9.296) (2.588) (6521) (2:297)
losses from discontinued activities 921 790 921 790)
3.855 4.978 Paymenls for personnel mdemnmes (2.225) 0 (2.226) 0f
1.825.734 90.061 ‘operating activities (a) (31.566) 22.675 (69.127) 25.866)
Purchase of tangible and intangible assets (411.475) (24.873) (356.157) (23.570)
Sales of tangible and intangible assets 2982 17.187 2.587 19.121
Dividends paid 1 48.250 0of
Disposal of investments 99.353 42.261 o
Participations (77.259) (60) (253.811) (3.147)
Guaramles paid 148) 0 131 0f
| Total inflows/outflows from investing act (386.546) 7.746) (517.001) 7.596)
Cash Flows from Financing Activities
294.180 9.057 294.180 9.057 |Capital increasment 783.227 o 783.227 of
1.177.497 o 1.177.497 0|Proceeds from short-term loans (21.211) o (9.915)
92.986 20112 93,587 29.112|Proceeds from long-term loans (33.343) 20000 (28.000) 20.000]
46.289 7.874; 43.986 6.957)|Dividents paid (2.548) (29.325) (2.548) (31.077)]
1.610.953 30.295 1.609.250 31.212 [Leasing payments (138) 0 0 0l
(5.322) (5.322)
Total i from financing activities 725986 (14.647) 742764 (16.399)
1.610.953 30295 1.609.250 31212
Net Increase/ (decrease) in cash
[and cash equivalents for the period (atbtc) 307.875 282 156.636 1871
62.052 20.000 60.000 20.000|Cash and cash equivalents at the be ing of the period 1.998 8.792 696 5.607|
9.216 3.957 5.167 3.850|Cash and cash equivalents - merged entities 8151 [] 5.836 of
4434 1712 2.586 1.500|Cash and cash equivalents at the end of the period 318.023 9.074 63,168 7.478)
20.642 14.880 14.866 14.860|
96.044 40549 82619 40210
72602 9.744 65412 8406 STATEMENT OF CHANGES IN NET EQUITY.
29570 7.973 64 3.078 COMPANY
15.975 797 12.267 716[Equity balance at the beginning of the period 31/12/2007 311212006 311212007 311212006
118.237 18.514 77.742 12.201 and 01/0112006 i 29.888 .
Profit/(loss) for the period after tax 83.165 (2.982) 80.700 (3.120)
501 703 501 70s{Dvidends (2551) 0 (2551) of
Capital increasment 817.167 4.500 817.167 4.500
214781 59.766 160.862 53.113|Disposal of subidiary 169 o o 0|
oroilose) from discontinuous actvites 0 282 0 262]
5734 50.061 770412 84.325 | Mergers effectior 716.662 0 716.662 o
Exchange differences (14) 4 0
Other 0 (1.393) 0
Expenses for capital increasment 33 940, 0 33.940
Equity balance at the end of the period 1.610.953 30.295 1.609.250 31212,
(3111212007 and 31/1212006 respectively)

INCOME STATEMENT FOR THE PERIOD

CONTINUING OPERATIONS
Turnover (sales’
Cusl ol goods sold
operating resul
Admlmslrahve and distribution expenses
er operating income/expense (net)
EBITDA
EBIT
Net expenses/ income from financing activities
PROFIT BEFORE TAX

axes
Profit/ loss after tax from continuous operations (a)

Profitl loss after tax from discontinuous (actually sold) operations (b)
Profit/ loss after tax from continuous & discontinuous (sold)
operations (a) + (b)

Attributable to:

Shareholders

Minority rights.

Earmings per share - basic (after tax) (in€)
Suggested dividend (in €)

COMPANY
PROFORMA 1/1- PROFORMA 17 PROFORMA 1/
3111212007 311212006 _1/1:31/12/2007, 111311122006 311212007 1/1:31/12/2007_1/1:31/12/2006

472.746 273.456 442,487 40.403 433.560 405.175 23.224
(281.133) (201.619) (257.798) (27.784) (326.357 302.363 15.147;
191.613 71.837 184.689 12619 107.203 102812 8.077
(91.683) (41.018) (90.137) (14.212) (67.325) (66.252) (9.841)
5445 3637 5438 2784 1.073 1,059 2066
123.644 46.107 117.342 2898 56.554 53.114 1.788
105.376 34.456 99.991 1491 40.950 37618 302
(5.209) (7.306) (4.575) (2.455) 45.804 46.386 (2.269)
100.167 27.150 95.416 (1.268) 86.755 84.005 (1.967)
(12702) (7.337) (12.251) (1.718) (3.457) (3.304) (1.153)
87.465 19813 3.165 (2.982) 83.297 80.700 (3.120)

282 282

87.465 20.095 83.165 (2.700) 83.207 80.700 (2.838)
87.465 20.095 83.165 (2.700) 83.297 80.700 (2.838)

0
000 000 020 (0.09) 000 019 (0.09)
0,025

ADDITIONAL DATA AND INFORMATION

1) The Group companies, together with their regi

method
CORPORATE NAME

ALAPIS SA. (EX VETERIN)
1.OMIKRON MEDICAL S A

2 ALAPIS PHARMA ABEE

3ALAPIS PHARMA LTD (ex MICROPRISMA SERVICES LTD)
4 THERAPEFTIKI SA.

5PROVET SA.

6.DALL (ex VETERIN INTERNATIONAL S.A.)
7 KTINIATRIKI PROMITHEFTIKI S.A.
8VETERIN IMPEX SRL

9.VETERIN BULGARIALTD

10. VETERIN HUNGARY SA

11, VETERIN FARMAGEUTICA DOO

12. ALAPIS CROPSCIENCE

13, VETERIN PHARMA DOO BEOGRAD
141YD SA

15.EBIK PRODUCTS S.A

16 CERTIFIED ORGANIC PRODUCTS LTD
17.GLYKEIA GEFSI S.A.

18.EBIK SA. (ex VITRO LOGIST S.A)

19 GLYKEIA EGEA S.A.

20 ALAPIS PHARMA - MOYSOGLOU S.A
21 FARMAGORA S A.

24 FARMALEX S A.
25 BIOCHEM DIAGNOSTICS S.A.
26.BIODOMUS S

RMACEVTSKA DRUZBA D.0.0
55 VETERIN PLARMA ALBANIA SUPK
29VETERIN POLAND Sp.Z0.0.
30.VETERIN UKRAINE
31KP.MARINOPOULOS SA
32 EUROMEDICINES LTD
33 OME EXPOMED LD (unti 30.12.2007)
34 LAMDA DETERGENT LTD (unti 30.122007)
35LAMDA DETERGENT EOOD (unti 30.12.2007)
36.LAMDA COSMETICS LTD (unti 30.12.2007)

SA. EBIK S.A. and ELPHARMA S A. from the company VETERIN

from the acquisition has been defined according to the share price

istored addresses and their share of participaion, incluged in the consolidated financial statements are listed below and
have been consolidated under the Full Consolidation Method (direct partiipation), apart from K P-MARINOPOULOS S.A. which is consolidated under the equity

DIRECT/ ~ HEADQUARTERS- %
INDIRECT 'COUNTRY 'CONSOLIDATION
GREECE PARENT
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT CYPRUS 100,00%
INDIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT ROMANIA 100,00%
DIRECT BULGARIA 100,00%
DIRECT HUNGARY 100,00%
DIRECT CROATIA 100,00%
DIRECT GREECE 100,00%
DIRECT SERBIA 100,00%
INDIRECT GREECE 100,00%
INDIRECT GREECE 100,00%
INDIRECT GREECE 100,00%
INDIRECT GREECE 100,00%
INDIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
INDIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT GREECE 100,00%
DIRECT SLOVENIA 100,00%
DIRECT ALBANIA 100,00%
DIRECT POLAND 100,00%
DIRECT UKRAINE 100,00%
DIRECT GREECE 49,00%
INDIRECT UK 100,00%
INDIRECT CYPRUS 100,00%
DIRECT CYPRUS 100,00%
INDIRECT BULGARIA 100,00%
DIRECT CYPRUS 100,00%

2) On 24 May 2007 according to the Decision No. K2- 7289 of the Minister of Development the merger by absorption of LAMDA DETERGENT
S Awas fulliiled while was also approved

to "ALAPIS HOLDING INDUSTRIAL AND COMMERCIAL SOCIETE ANONYME OF PHARMACEUTICAL CHEMICAL AND

[ORGANIC PRODUCTS" with the distinctive tile "“ALAPIS S.A." The merger is included on the above financial statements with the method

[of acquisition according the IFRS 3 and the date of acquisition of control and of merger (15/02/07)which followed the relevant decisions of the

[Boards of Directors of the merged companies (11/02/07).The definition of goodwill that arose is temporary and wil be finalised after the relevant

[measurments of fair value of the assets that have been transﬁersd acwrdmg to the procedure appointed by \FRS 3. The result arose.

the rename of the Company

A the investors to be fully informed, the Comy

period that Board of merger.

pany submis adllional nformation (proform for the Stalement ot merged groups
for the periods 1/1-31/12/07 and 31/12/06 assuming that they had been merged since 31/12/05.

3)The companies VETERIN HUNGARY SA, VETERIN FARMACEUTICA DOO, ALAPIS CROPSGIENCE,VETERIN PHARMA DOO BEOGRAD, VETERIN FARMACEVTSKA DRUZBA D.0.0, VETERIN
[PHARMA ALBANIA SHPK VETERIN POLAND Sp.Z0.0. ki VETERIN UKRAINE have boen estabiished during the 2007.Unil 31/12/2007 the above mentioned companies, excopt for the ALAPIS
(CROPSCIENCE, were inaciive. A Cypriot company is established under the namo Alapis Pharma I (ex - MICROPRISM SERVICES LTD) n order to encompass all curront activiies n Cyprus by Lamda
[Detergent,Lamda Cosmetic,0me Expomed. Alapis in 2007 proceeded to the acquisition of 100% of FARMAGORA SA ALAPIS PHARMA - MOYSOGLOU S.A.,REVOLD HEALTHCARE PRODUCTS SA,
[FARMALEX SA, BIOCHEM DIAGNOSTICS SABI0DOMUS SA, and the acquisilon of a 49% stake at K.P.MARINOPOULOS S.A. and the signing of a preliminary agreement fo the acquiston of the remaining
51% participation. The above companies are activated in human health division, except for BIODOMUS that is activated in natural and d are included of the

parent company. The company "ALAPIS S.A"participated in the compelition for ihe purchase of 68.25°% of the share capital of the company SUMADIJALEK S.A.in Serbia, according to the declaraton of the
“Privatization Agency of the Republic of Serbia", and after s pre-election as the highest bidder, that on September 10th 2007, the andis under the the
SERBIAN COMPETITION COMMISSION.

14) In accordance with the protocol No. 14805/7.08.2007 decision of the Prefecture of Athens (S. Division), the merger of the companies "REMEK - PHARMACEUTICAL INDUSTRIAL AND COMMERCIAL
SOCIETE ANONYME with distincive tll "R+N PHARMACEUTICALS S.A.* and "EL SPEDIPHARM INDUSTRIAL AND COMMERCIAL SOCIETE ANONYME OF PHARMACEUTICAL PRODUCTS", with
aistinctive tile "EL SPEDIPHARM S.A."is completed, wih the absorplion of the second from th first.

5) The subsidiary company ALAPIS PHARMA - MOYSOGLOU S.A has been tax audited through FY 2004,while the subsidiaries GLYKIA GEFSI S.A., CERTIFIED ORGANIC PRODUCTS S.A, FARMAGORA SA
[and SANTE HELLAS SA have been tax audied through 30.06.2006. Subsidiary company VETERIN IMPEX SRL has been tax audted by Romanian tax authortes through Apri 2006 and VETERIN BULGARIA-ST
00D by Bulgarian tax authorities through April 2003.Parent Company and all other subsidiaries have been tax audited through FY 2006. There is provision made for the tax unaudited FY and for current period

0 s to cover the possibiy of additonal taxes that may come out of a tax audt from tax authorites.

|6)There is no pledge on any of the assets of the Company and its subsidiaries except for the leased assets that are under restriction until they will be fully paid.

7) There are no maters disputed by law or under arbitation, neither decisions of judges or arbilitors, which may have significant repercussions on company's inancial operation.

18) The number of employees at the end of current period for the Group and the Company is 1.208 and 309 ,while in 2008 thers was 237 and 158 respectively.

o o mansgement o Company, o b s e, anong o dackir o in order to improve the Company. paused aciies on the
|sectors of agricultural of and of trade. On current financial penoﬁ there was no impact on the income statement of the paused activities
e e uncer convrsion parts of pivh secmr as €3.655 th for assets and € 501 1 o bl

din 1AS 24 of sales and ihe beginning of the financial period of the Company with the associated companies .are up to the amount of € 200638 th. and
€ 857 th. respectively and with the other P companies amount to €51.067 th.and €143.136 th respectively. The receivables and liabilies of the Company with the associated
[companies at the end of of the current period are amount to € 235,076 th.and € 21.947 th. the other affiiated 10 € 2.784 th.and € 480 th respectively. The balances
o sales and purchases from the beginning of the financial period of the Company on consolidated basis with affiiated as defined in IAS 24 parties are up to the amount of _€ 52.804 th. and € 207.539 th.
respectively. The recievables and libilties on consolidated basis at the end of current period with the associated as defined in IAS 24 parties amount to € 3,900 th. and € 778 th respectively.

(Company's and Group's rewards to Managers and Members of the Board of Directors, as defined in IAS 24, for the period 1.1 - 31.12.2007
[come up to €1.277 th. Receivables of the Company and the Group from Managers and Members of the Board of Directors, as defined in IAS 24, do not exist. The amount of liabilies
lof the Company and the Group to the Managers and the Members of the Board o Directors, as defined in IAS 24, a 31.12.2007, amount to 120€ thousand.
11)The financial statements of not included in financial statements of any other company.
12) The Earings per share were calculated based on the weighted average number on he otalnunber ofshares.
15)Samo f th amounts rom prvious perod Have been reclassed 1 rdor o bo comparabl and imia o thse o curent period. Tho amounts of chesfr o Company and th Group, amourt (o
6,782 € th. and 7.077 € th. respectively, which in cash \ave been reclassified to trade receivabies (note 2 of the interim financial statements
14) T Boatt o Dirocors of Alais S A (b “Cormpany’) announcns tht ne s e ofered 10 axieting sharoholdors by moan ofpro-erpton ighs,which was docdod on 181062007 byt extacrdinary
(General Assembly and took place from 09/07/2007 until 23/07/2007, has been fully subscribed with a payment of a total amount of 817,166,850 euros and the issuance of 817,166,850 new, common,
cemateiaisod and regsterd vaing sares, cach having  nominal valo of 030 auro and  subscrilon pic of 1,00 euro. Tho tal amaunt ofshares reste by hose who exerisod ho pre-omplon
rights and those: e 1.35 times. In light of the above, the share capital of the company was increased to 245,150,055 euros
it ssuanco and drbuon of 517166880 ew. common. domatoilised and roglorod votng sharos, each hwing a ominl vala o0 ero. Tho dfrance betwoon tho nominal vl of e
[shares and the subscription price of the shares amounting in total o 572,016,795 euros has been credited, after the deduction of the expenses in respect of the rights issue, to the account
Reserves from the issuance of shares above par”. The trading of the new common registered shares of the company commenced at 30/07/07.

15)During the Extraordinary Shareholders Meeting in February 4,2008 of the company ALAPIS it was approved that the total number of own shares that the company will buy wil be up to 10% of its current total
Joutstanding shares ( 98,060,022) according to article 16 of C.L. 219011920 in order to decrease the share capital of the company,with the lowest acquisition price set at 1 euro per share while the upper price
limit set at 5 euro per share and the time frame for the acquisition of the shares will not exceed the two (2) years.Moreover, the Board of Directors was authorized to proceed to the respective change of
[article 5 of the company's artcles of association at such time when the own shares and to materialize all of the Meeting, following at the same time
the own shares et by C.L. 2190/1920, provisions of the legal framework, the stock exchange rulebook and the company's statutes in general
16) In January 2008 ALAPIS proceeded ot acauisiton of 100% of LAMDA APPLIED"which s actated i the appie research for the development of generics and n Februaty 2008 procoeded

to the acquisition of a 100% stake in * LABOMEND S.A." which is active in the trade of medical and laboratory equipment,
17)The Company ALAPIS S.A. announces that in December it signed a contract with a consortium of banks — lenders, providing a stand by revolving credit facilty.for a period of 5 years,up to the amount of
€640 mil, fully paid at the end of the period, in order to finance acquisitions of companies in Greece and in Southeastern Europe. Banks - lenders are the following: ABN AMRO BANK N.V.,
[EMPORIKI BANK OF GREECE S.A. (Mandated Lead Arrangers, Undenwriters and Bookrunners), NATIONAL BANK OF GREECE, (Mandated Lead Arranger, Underwriter ), PIRAEUS BANK S.A.
BNP PARIBAS IRELAND (Mandated Lead Arrangers). BANK OF ATTICA S.A., SOCIETE GENERALE, BANK OF CYPRUS S.A. kai ALPHA BANK (Arrangers) and the proxy entiy for executing payments,
is BNP PARIBAS IRELAND.




