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ALUMINIUM OF GREECE

Company’s Registration Number 6045/06/B/86/102

16, Kifissias Str. Maroussi 151 25
Figures and information for the period of 1st January 2007 until 30th June 2007
In compliance with the stipulations of decision 2/396/31.08.06

The figures illustrated below aim to give summary information about the financial position of ALUMINIUM OF GREECE S.A. and its subsidiaries. We advise the reader before making any investment decision or other transaction concerning the company, to visit the
company’s web site in which the financial statements according to International Financial Reporting Standards together with the Audit Report of the External Auditors (when necessary) are presented.

BALANCE SHEET INCOME STATEMENT
Amounts in 000’s Euro Amounts in 000’s Euro
Company’s website: THE GROUP THE COMPANY THE GROUP THE COMPANY
www.alhellas.gr 30/6/2007 31/12/2006 30/6/2007  31/12/2006 1/1-30/6/2007  1/1-30/6/2006 1/4-30/6/2007 1/4-30/6/2006 1/1-30/6/2007 1/1-30/6/2006 1/4-30/6/2007 1/4-30/6/2006
ASSETS Sales Turnover 235.559 235.448 116.402 125.317 237.050 235.441 116.398 125.311
Date of Approval Fixed Assets 444,359 419463 454732 429.732 | Gross profit 44.764 53.074 23.040 29.320 43916 50.700 21.776 27.942
of Financial Inventories 75.286 66.651 73.907 65.506 | Profit befor tax,
Statements: Trade and other receivables 80.499 73.589 80.474 73.459 | borrowings investments
31/07/2007 Other 27.058 66.080 24.580 61.884 | and depreciation results 47.809 57.041 22.162 31.984 46.377 53.602 20.677 30.096
TOTAL ASSETS 627.202 625783  633.693 630.581 | Profit before tax, borrowings
The certified Auditors: and investments results 40.564 50.505 18.478 28.774 40.732 48.321 17.858 21472
Kazas Vassilis - LIABILITIES Profit before tax 40.753 61.746 18.775 30.388 40.929 59.531 18.151 29.069
Deligiannis Georgios Long Term Liabilities 70.628 72395  66.806 68.529 | Less Taxes 14.001 16.850 _6.537 _ 6889 13732 15477 _6.361 _6.785
Short Term Borrowings 50.024 - 5002 - | Profitafter tax 26.752 45.8% _12238 2349 20191 44054 11.790 2334
Auditing Company: Other short term Liabilities 100.173 116.546  107.548 122.717
GRANT THORNTON Total Liabilities (a) 20825 188941 224378 191.246 | Distributed at:
Share Capital 206.566 180.889  206.566 180.889 | Shareholders of the Parent 26.752 45.895 12.238 23.499 27.197 44054 11.790 22.334
Type of Auditor’s opinion: Other reserves & retained earnings 199.807 255949  202.749 258,446 | Minority interests 0,05 042 - 0,25 - - - -
Unqualified Total Shareholders Equity (b) 406.373 436838 409315 439335 )
Minority Interests (c) 4 4 _ _ Eroflt after Tax per Share
Total Equity (d) = (b) + (c) 406377 436842 409315 43933 | (mEuro) 068 112 031 057 070 107 030 0,55
TOTAL LIABILITIES () = (a) + (d) 627.202 625.783 693 630.581
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000’s Euro Amounts in 000’s Euro
THE GROUP THE COMPANY THE GROUP THE COMPANY
30/6/2007 30/6/2006 30/6/2007 30/6/2006 o7 114 e ennT 411 a0
Equity at the beginning of the period (01.01.2007 and 01.01.2006) 436.842 448.019 439.335 454 482 . o 119062007 112062006 11-306 2007 113062006
Profit/ Loss) after Taxes 26752 45.89% 27.197 44,054 Operating Activities
Increase / (Decrease) in Share Cap|ta| - - - - Profit before Tax 40.753 61.746 40.929 59.531
Distributed divident (46.769) (24.694) (46.769) (24.693) Plus (Less) Adjustments for:
Income charged directly to equity (4.454) (13.990) (4.454) (13.990) Depreciations 7.246 6.536 5645 5081
Purchase (Sale) of Share Equities (5.994) (9.411) (5.994) (9.411) Provisions 1,081 2012 1197 0148
Total Equity at the end of the period (30.06.2007 ka1 30.06.2006 avrioToiya) 406.377 445.80 409.315 450442 Exchange diferences " 7 14 057
GENERAL INFORMATION ReSl‘J\FS (revenues, gxPences, profit, loss) from Investment Activities (5.027) (11.360) (5.017) (11.329)
1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of ownership are as Debitinterest and simiar expenses 629 19 627 118
follows : Plus (Less) Adjustments for Working Capital
accounts or generated from operations:
Consolidation Tax unaudited Decrease/ (Increase) in inventories (8.635) (3.551) (8.400) (4.132)
Company , Percentage  Method fiscal years  Ownership Decrease (Increase) n Trade and Other Recievables 14517 5903 14682 5613
gt‘i&'ﬁg“_"g;%?fgﬁ;iﬁI'_'\:Aa;r‘;”j:s'i 923;”} - gggg Directy Decrease (Increase) in Liabilfes (except Banks) 17027 (17.261) 18227 (14631)
ALUMINION S.A. - Maroussi 100% Full 2006 Directly Less
COGENERATION OF ELECTRICITY Debit interest and similar expenses Paid (613) (17) (611) (117)
AND HEAT S.A. - Maroussi 100% Full 2004-2006 Directly Taxes Paid (26.993) (15.742) (26.807) (15.665)
Net Cash Flow from Operating Activities (A) 40129 28.522 40.546 27.055
2. In the consolidated financial statements have been included for the first time the following companies: a) the company "IOANNOU & KONSTANTI S.A." which has
been 100% acquired on 28/03/2007, b) the company "AGROTIKI GEORGIKI KATASKEVASTIKI ANAPTIXIAKI & EMPORIKI S.A." which has been 100% acquired . L
on 28/03/2007. Investing Activities
3, The General Shareholders'Assembly of "IOANNOU & KONSTANTI S.A." held on 28 March 2007 has decided a) the change of its name to ALUMINION S.A., b the Aquisition of subsidiary, associates and other investments (32) - (68) -
transfer of its Headoffices to the Municipality of Amarousion and c) the change of company's purpose. Purchase of intagible assets, property and equipment (41.332) (34.800) (39.716) (33.769)
4. The General Shareholders'Assembly of "AGROTIKI GEORGIKI KATASKEVASTIKI ANAPTIXIAKI & EMPORIKI S.A" held on 28 March 2007 has decided a) the Purchase/Sale of financial assets available for sale - 15,620 - 15.620
change of its name to "COGENERATION OF ELECTRICITY AND HEAT S.A.", b) the transfer of its Headoffices to the Municipality of Amarousion and ¢) the change Interest recieved 837 853 807 822
of company's purpose. Proceeds from dividents - - - -
5. The Company's Board of Directors in its session of 18.06.2007 has approved the merger via the take-over of Aluminium of Greece S.A. by Mytilineos Holdings S.A., . . - I I — —
as well as the respective BoD's report on this merger, according to the article 69 of the codified law 2190/1920, paragraph 4. The merger shall be effected on the Net cash from investing activities (B) 40527 18.327) 38957 17.321
basis of the Transformation Balance Sheet, formed as per 31.3.200, via consolidation of the assets and liabilities of the merging companies, as these will be on the
date that the merger by take-over will be completed, while the assets of each merging company shall be transferred to the balance sheet of the taking over company. Financing Activities
6. The basic accounting principles have been applied in the balance sheet of 31.12.2006 Share Buy back (5.994) (8.484) (5.994) (8.484)
;l iﬁsrr: :rr: :00 CZZZL;T:;ZTZ?:pﬂ?et:f acr’giTrFa)téilg: ';oarsasrizecisions of courts or arbitrations which might have a material effect on the company’s financial position or operation. Proceeds from Borrowings 0024 N 0024 N
9. The financial statements of ALUMINIUM OF GREECE S.A. - Group of Companies are included in the consolidated financial statements of MYTILINEOS HOLDINGS Dividends paid (46.817) (24.925) (46.817) (24.925)
S.A., a Group of Companies, with registered offices in Greece and a 52,47% holding in the ALUMINIUM OF GREECE S.A. - Group of Companies, and they are Net cash from financing activities (C) 78 (33409)  _2787) @ (33409
consolidated with the method of total consolidation. Net increase/ (Decrease) in cash
10. The number of employees in the Group and the Company s as follows : and cash equivalent (A) + (B) + (C) 3.185 23.214) 1.198 23.681
THE GROUP THE COMPANY Cash and cash equivalent at the beginning of the period 5373 41.188 2.697 38.932
% % % % Cash and cash equivalent at the end of the period 2188 17974 1.499 15.251
11. The disclosures of related parties at 30/06/2007 are presented below :
(Amounts in 000's Euro) THE GROUP  THE COMPANY 16. Events after the date of the date of the Balance Shest:
) Sales of goods and services 54580 96114 - the tax audit on ALUMINIUM OF GREECE S.A, regarding the Fiscal Year 2006, has been completed and tax differences amounting to € 1,526 th have been imposed.
b) Purchases of goods and services 48.566 57.684 - The 1st Resuming Extraordinary Shareholders General Meetinng, held on July 23rd, 2007, has approved: a) the spin-off of the sector of production, construction, trading
¢ C.Ia|m.s. 15292 15342 of alumina, aluminium, metalic and mineral materials, and metals of the company, based on the trasformation financial statements as per 31/3/2007 and the contribution
o Liabitties , o 24.363 34.067 ofthis sector of actvtes, on the basis of the assets'value, 1o the company "ALUMINIUM S.A.", according to atiles 1-5 of the law 2166/1993, th relevant articles o the
¢) Transactions and fees of execufives and members of administration staff 1.716 1.654 Codified Law 2190/1920 and the the commercial legislation.b) the report of the Certfied Auditor Mr Alexander Prokopidis (Reg Nr SOEL 14511) regarding the
f) Claims of administraton staff members and executives - - confirmation of the accounting value of the spin-off sector assets and the transorformation financial statements as per 31.3.2007 regarding the spin-off sector.
0) Liabilities of administration staff members and executives 56 56

12. The investments for the period from 1/1 to 30/06/2007 were (in thousand Euros) : The Group : ¢ 37.384 The Company : € 35.764.

13. The earnings per share were estimated using the earning distribution based on weighted average number of shares.

14, The sales analysis based on STAKOD (National Statistical Authorities Codes) code 274.2 (in thousand Euros) : The Group € 234.959 The Company € 234.950.

15. As per Board of Director's decision of 27/2/2007, which has been confirmed by the General Shareholder's Assembly, on the April 3rd 2007, the company proceeded to
reducing of its share capital through the cancellation of its treasury stocks acquired. In particular the company cancelled 4.181.387 treasury shares of nominal value 5,30€
each. Thus, the share capital of the company amounts to 206.565.872,90€ composed of 38.974.693 shares of nominal value 5,30€ each.

THE PRESIDENT OF THE BOARD
Jason STRATOS
1.D. No AB003833

L

THE MANAGING DIRECTOR
Spyridon KASDAS
1.D. No AB050826

17. The members of the Board of Directors of ALUMINIUM OF GREECE S.A. which approved the six month period financial statements are : Jason STRATOS,
Evangelos MYTILINEOS, loannis MYTILINEQS, Spyridon KASDAS, losif AVAYANOS, Stamatis GIANNAKOPOULOS, Nikolaos MOUSSAS, Dimitrios
PAPADOPOULOS, Michalis SFANTZIKOPOULOS.

CHIEF FINANCIAL OFFICER
Apostolos N. MITSOVOLEAS
1.D. No K346673

J





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


