C. ROKAS S.A.

Societe Anonyme Reg. No. 2971/06/B/86/08
Rizareiou 3, Halandri 15233

FINANCIAL STATEMENTS AND INFORMATION FOR THE PERIOD from 1 January 2007 to 30 September 2007
According to the decision 2/396/31.08.2006 of the Board of Directors of the Hellenic Capital Market Commission

The following facts and information provide a general view of the financial position and the results of the company C. ROKAS SA and of the ROKAS GROUP. We recommend to our readers before proceeding to any investing transaction to visit the Company's
website, where all the periodical financial statements are published, according to IFRS as well as the auditor's report whenever is required.
Company's website: www.rokasgroup.gr

Approval date of the interim financial statements: 13 November 2007

Certified Public Accountant Auditor: loannis Mystakidis,

Audit Firm: Ernst & Young,  Type of review report: Not required

BALANCE SHEET
All amounts in € thousands

INCOME STATEMENT
All amounts in € thousands

GROUP COMPANY GROUP GROUP

ASSETS 30/09/2007  31/12/2006 ~ 30/09/2007  31/12/2006 01/01:30/09/2007 01/01-30/09/2006 01/07-30/09/2007 01/07-30/09/2006

Fixed assets 168.471 145.371 85313 81676 | 1UMOver 32497 38946 1738 13.707

Inventories 9778 8.007 3886 6330 Gross profit 13.784 16.400 6.114 6.269

Trade accounts receivable 9.485 12,267 14.291 12.604 | Earnings before tax, financial and investment results,

Other assets 40.091 70.910 6.232 8.955 | depreciation and amortisation (EBITDA) 18.539 24.770 8.450 9.020

TOTAL ASSETS 227.825 236.555 114.722 109.565 | Earnings before tax, financial and investment results (EBIT) 12.001 17.006 6.268 6.439

Profit / (Loss) before tax 10.917 15.276 5.628 5.176

LIABILITIES Less: income tax expense (2.301) (2.780) (921) (1.757)

Long term liabilities 88.423 96.955 2.304 2.641 Profit / (L f f

Short term borrowings liabilities 28.055 28.663 5.451 5.142 | Fro '.t ( oss) a ter tax from

Other short term liabilities 15751 19.151 7.096 5,037 | continuing operations (a) 8.616 12.4% 4.707 3.419

Total liabilities (a) 132.229 144.769 14.851 12.820 | Profit / (Loss) after tax from

Company's shareholders equity (b) 93.757 89.751 99.871 96.745 | discontinued operations (b) - - - -

Minority interests (c) 1.839 2.035 - - | Profit / (Loss) after tax (continuing

Total equity (d) = (b) + (c) 95.596 91.786 99.871 96.745 | & discontinued operations) (a)+(b) 8.616 12.496 4.707 3.419

TOTAL EQUITY AND LIABILITIES (a) + (d) 227.825 236.555 114.722 109.565

S S Attributed to:
STATEVIENT OF CHANGES IN EQUITY Equity holders of the Company 8.342 12.259 4.568 3314
GROUP COMPANY Minority interests 274 237 139 105

Opening equity (01/01/2007 & 01/01/2006 equivalently) 91.786 79.892 96.745 94,062 | Profit/ (Loss) after tax per share - basic (in €) 0.35 0,52 0.19 0.14

|Proﬁt / (|</>?(si) for the) periﬁd after ia>|< 8.616 12.496 7.405 8.420 COMPANY COMPANY

ncrease / (decrease) in share capita N N N N 01/01-30/09/2007 01/01-30/09/2006 01/07-30/09/2007 01/07-30/09/2006

Distributed dividends (4.708) (4.368) (4.279) (4.041)

Income / (expense) recognised directly in equity (98) 25 - -

. . . Turnover 10.244 14.098 5.201 2.405

Closing equity (30/09/2007 & 30/09/2006 equivalently) 95.596 88.045 99.871 98.441 Gross profit 1451 2547 699 57

ADDITIONAL DATA AND INFORMATION: Earnings before tax, financial and investment results,

1. The GrQup ;onsists of the following companies, which are included in the consolidated financial statements using the full | depreciation and amortisation (EBITDA) (2.219) 255 184 (696)
consolidation m.thod: o Earnings before tax, financial and investment results (EBIT)  (2.857) (347) (46) (939)
gog"gg% g‘A’”:’i"lle i ';'X’;E",\"Qr (CAO) Oper; g‘(’)’é years Profit / (Loss) before tax 7.601 8.536 (83) (945)

. , Halandri i
Rokas Aeoliki SA , Halandri 99,00 2005 - 2006 Less: income tax expense (196) (116) 25) 421
Rokas Aeoliki Evia SA, Halandri 99,13 2006 Profit / (Loss) after tax from
Rokas Aeoliki Zarakes SA , Halandri 99,13 2006 continuing operations (a) 7.405 8.420 (108) (524)
Rokas Aeoliki Kriti SA , Halandri 99,62 2003 - 2006 Profit / (Loss) after tax from
PPC Renewables Rokas SA , Halandri 51,00 2003 - 2006 discontinued operations (b) - - - -
ok Acoli Thaki 1 SA. Hlandsi 23,09 20033006 Profit / (Loss) after tax (continuing
Rokas Aeoliki Thraki Ill SA . Halandri 98,97 2003 - 2006 & discontinued operations) (a)+(b) 7.405 8.420 (108) (524)
Rokas Aeoliki Komito SA , Halandri 99,99 2003 - 2006 Attributed to:
Rokas Aeoliki Thessalia | SA , Halandri 98,97 2003 - 2006 T
Rokas Aeoliki Thessalia Il SA', Halandri 98,97 2003 - 2006 Equity holders of the Company 7405 8420 (108) (524)
Rokas Aeoliki Viotia SA , Halandri 98,97 2003 - 2006 Minority interests - - - -
Egtgz érfgr“g; é;hlilda?;ﬁgﬁs SA., Haland gg?? 388? 5882 Profit / (Loss) after tax per share - basic (in €) 0,31 0,35 - (0,02)
Rokas Aeolos Ltd , Halandri 100,00 2006 CASH FLOW STATEMENT
Rokas Al Voris Els 11, aonr 10000 2006 All amounts in € thousands
okas Aeoliki Vorios Ellas , Halandri ,
Rokas Aeoliki Kozani | Ltd, Halandri 100,00 2006 GROUP COMPANY
Rokas Aeoliki Kozani Il Ltd, Halandri 100,00 2006 . . 01/01-30/03/2006
Rokas Aeoliki Macedonia | Ltd, Halandri 100,00 2006 o erating activities
Rokas Aeoliki Macedonia Il Ltd, Halandri 100,00 2006 Earnings before tax 10.917 15.276 7.601 8.536
Rokas Aeoliki Macedonia Il Ltd, Halandri 100,00 2006 Plus / minus adjustments for:
Rokas Aeoliki Macedonia IV Ltd, Halandri 100,00 2006 Depreciation 6.538 7.764 638 602
Rokas Aeoliki Peloponnisos | Ltd, Halandri 100,00 2006 Provisions (525) 23 (510) 54
Rokas Aeoliki Peloponnisos Il Ltd, Halandri 100,00 2006 Results of investing activity (1.141) (885) (10.626) (9.051)
Eotas ”!at! :ILLttdd' ';'_lalfn(é”_ 18888 %882 Interest expense and relative expenses 2.225 2.489 168 45
okas lliaki , Halandri , . , , ) )
Rokas Aeoliki Sterea Ellas | Ltd, Halandri 100,00 2006 Plus/;n;r;?ustad{utstrtnents fo;changt(_es_;p Work/ng capital
Rokas Aeoliki Sterea Ellas If Ltd, Halandri 100,00 2006 Or such that relate to operating activities.
Rokas Aeoliki Cyprus Ltd, Halandri 75,00 2006 (Increase) / decrease in inventories (1.771) (16) (2.556) 452
Rokas Logistics SA , Halandri 100,00 2006 (Increase) / decrease in receivables 25.369 (5.342) 362 (6.682)
Rokas Hydroelectric | Ltd, Halandri 100,00 2006 Increase / (decrease) in liabilities (excl. bank loans) 324 5.749 2.221 (894)
Rokas Hydroelectric Il Ltd, Halandri 100,00 2006 Minus:

2. The Company's financial statements are included, using the full consolidation method, in the consolidated financial ITnterest Q;(pense and relative expenses paid (égég) %328) qgi) ég?
statements of the company IBERDROLA ENERGIAS RENOVABLES SA (subsidiary of the Spanish Group IBERDROLA SA), | 18Xes pai (5.298) (3.930 (164) (569)
which is incorporated and domiciled in Spain and as at 30 September 2007 held 52,7% of the common share capital of | Total inflows / (outflows) from operating activities (a) 34.413 18.639 (3.034) (7.552)
the Company. . .

3. The accounting principles that have been applied by the Group are the same with those applied for the 31/12/2006 | Lnvesting activities .
financial statements. (Purchase) / sale of other investments 1.545 (47) (3.540) (2.188)

4. There are no pledges on the fixed assets of the parent company. The pledges on the fixed assets of the Group amount to | Purchase of fixed assets (33.876) (25.462) (755) (848)
€ 104 million, which relate to guarantees on project finance loans of subsidiaries. Proceeds from sale of fixed assets - 216 - 218

5. There are no contingent liabilities which could have material adverse effects on the financial position of the Group. Government grants received 1.477 3.353 - -

6. The number of personnel at the end of the periqd is: Group 211, Company 162. Interest received 1.048 96 17 5
The number of personnel at the end of the previous period is: Group 230, Company 167. , Dividends received ; ; 10.609 8923

7. The basic earnings per share have been calculated based on the average number of shares, excluding treasury shares. . . . .

8. During July 2007 the Group sold its subsidiary company Hellenic Fish SA to a not related party, and from this sale a gain | Total inflows / (outflows) from investing activities (b) (29.806) (21.844) 6.331 6.110
of € 195 thousands arose. . : .

9. For simplification purposes, in the above condensed facts and information, certain aggregations and reclassifications have Einancin actlyltles . .
been made. Proceeds from increase in share capital - - - -

Proceeds from loans 23.399 29.399 8.657 5.018

TRANSACTIONS AND BALANCES WITH RELATED PARTIES AND KEY MANAGEMENT Repayments of loans (28.169) (24.270) (8.348) (5.010)
All amounts in € th;usa:ds SADAN Repayments of finance leases (repayment of capital) (1.813) (1.142) - -

013010520 ot 1.30/08/2006. 0110130108/ ot g0/08/2006 | DVicends paid (4.708) (4.368) (4.279) (4.059)

Total inflows / (outflows) from financing activities (c) (11.291) (381) (3.970) (4.051)

Sales of goods and services - - 6.962 6.063 | Netincrease / (decrease) in cash

Purchases of goods and services - - - - | and cash equivalents (a) + (b) + (c) (6.684) (3.586) (673) (5.493)

Receivables - - 7.179 3.674 | Cash and cash equivalents at the beginning of the period 35.097 35.521 2413 7.061

Liabilities - - - - ; .

Salaries and benefits of the key management 2410 705 2110 705 Cash and cash equivalents at the end of the period 28.413 31.935 1.740 1.568

Receivables from key management - - - -

Liabilities to key management - - -

Athens, 13 November 2007
THE CHAIRMAN OF THE BOD & CHIEF EXECUTIVE OFFICER ONE MEMBER OF THE BOD THE CHIEF FINANCIAL OFFICER THE FINANCIAL CONTROLLER
VASSILIKI CHRISTODOULOPOULOU ATHANASIOS TSANTILAS CHRISTIAN THOMAS EKATERINI KAPOGLOU
GREEK ID NO. ¥ 438488 GREEK ID NO. AE 045074 GREEK ID NO. 1 062606 A’ CLASS LICENSE NO. 52819
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