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ASSETS
31/12/2007 31/12/2006 31/12/2007 31/12/2006

01/01-31/12/2007 01/01-31/12/2006 01/01-31/12/2007 01/01-31/12/2006

Property, plant and equipment 3,320,995 3,164,284 914,547 928,160 Operating revenues 3,060,333 2,382,349 1,735,878 1,630,614
Inventories 88,109 89,266 16,669 16,838 Gross profit 617,958 557,558 560,860 530,559

Trade receivables 410,442 393,203 174,478 142,488
Income before taxes, financial and investment results, depreciation and 
amortization 973,829 877,595 723,045 700,856

Other assets 608,693 1,041,361 2,728,297 3,098,287 Income before taxes, financial and investment results 605,906 558,945 559,512 529,319
TOTAL ASSETS 4,428,239 4,688,114 3,833,991 4,185,773 Income before taxes 482,169 502,101 460,806 487,828

Minus taxes (145,643) (159,873) (121,573) (143,122)

31/12/2007 31/12/2006 31/12/2007 31/12/2006 Income after taxes 336,526 342,228 339,233 344,706
Long-term liabilities 2,829,470 2,913,475 2,545,554 2,535,361
Short-term borrowings 2,008 476,637 0 449,000 Profits are distributed to:
Other current liabilities 848,779 602,804 311,296 309,935 Company’s shareholders 361,271 360,519 339,233 344,706
Total Liabilities (a) 3,680,257 3,992,916 2,856,850 3,294,296 Minority interest (24,745) (18,291) 0 0
Equity 336,526 342,228 339,233 344,706

Share Capital 157,348 156,833 157,348 156,833
Other accounts related to Shareholders' Equity 526,197 433,086 819,793 734,644
Total Shareholders' Equity attributable to Shareholders of the Parent Company (b) 683,545 589,919 977,141 891,477 Earnings per share after taxes - basic (in Euro) 1.08 1.08 1.01 1.03
Minority Interest (c) 64,437 105,279 0 0 Proposed dividend for distribution - per share 0.73 0.73
Total Shareholders' Equity (d) = (b) + (c) 747,982 695,198 977,141 891,477
Total LIABILITIES AND SHAREHOLDERS EQUITY (e) = (a) + (d) 4,428,239 4,688,114 3,833,991 4,185,773

31/12/2007 31/12/2006 31/12/2007 31/12/2006 01/01-31/12/2007 01/01-31/12/2006 01/01-31/12/2007 01/01-31/12/2006

Shareholders' Equity at the beginning of period (01/01/2007 & 01/01/2006 respectively) 695,198 756,926 891,477 721,893 Cash flows from operating activities
Profit after taxes 336,526 342,228 339,233 344,706 Profit before tax and minority interest 482,169 502,101 460,806 487,828

1,031,724 1,099,154 1,230,710 1,066,599 Plus / Minus adjustments to:
Increase of share capital 12,150 11,718 12,150 11,718 Depreciation 367,923 318,650 163,533 171,537
Dividends (244,916) (216,896) (244,391) (216,896) Provisions 32,307 21,000 13,658 12,432
Exchange Differences and others (37,659) 56,302 (21,328) 30,056 Results from investing activities (21,601) (18,179) (21,443) (15,321)
Consolidation Reserves (13,317) (255,080) 0 0 Interest and other financial expenses 145,338 75,023 120,149 56,812
Direct equity movements (50,976) (198,778) (21,328) 30,056
Shareholders' Equity at the end of the period (31/12/2007 & 31/12/2006 respectively) 747,982 695,198 977,141 891,477 Plus / Minus adjustments to variations of accounts

related to working capital or operating activities

Decrease / (increase) of inventories (3,318) (19,633) 169,000 (2,316)
Decrease / (increase) of trade receivables (47,297) 49,544 (70,978) (32,712)

(Decrease) / increase of liabilities (other than borrowings) 67,975 38,493 33,712 7,926

Cash inflows from operating activities

NAME OF THE COMPANY LOCATION
OWNERSHIP 

INTEREST Minus:
(a) Full consolidation method Interest expenses and other financial expenses paid (121,717) (50,951) (104,124) (33,438)
COSMOTE MOBILE TELECOMMUNICATIONS S.A. Greece 100.00% Income tax paid (179,562) (172,399) (140,823) (151,658)
COSMOHOLDING ALBANIA S.A. Greece 97.00% Net cash inflows / (outflows) from operating activities (a 722,217 743,649 454,659 501,090
ALBANIAN MOBILE COMMUNICATIONS Sh.a (AMC) Albania 82.45%
S.C.COSMOTE ROMANIAN MOBILE TELECOMMUNICATIONS S.A.  Romania 70,00%
ΟΤΕ MTS holding B.V. Netherlands 100.00% Cash flows from investment activities
COSMOFON MOBILE TELECOMMUNICATIONS SERVICES AD - Skopje Skopje 100.00% Purchase of property, plant and equipment and intangible assets (564,491) (442,418) (151,291) (140,609)
COSMOBULGARIA MOBILE EAD (GLOBUL) Bulgaria 100.00% Sale of property, plant and equipment and intangible assets 5,113 3,415 1,077 2,187
COSMOHOLDING CYPRUS LTD  Cyprus 90.00% Reserve of acquisition (11,356)   (1,481,102) 0 (1,571,522)
GERMANOS S.A. Greece 90.00% 3G Licence Payment (16,141) (16,141) (16,141) (16,141)
MOBILBEEEP  LTD Greece 90.00% Securities Purchase (800,000) (127,965) (800) 0
E-VALUE S.A Greece 90.00% Securities Sale 59,573 88,492 0 0
GERMANOS TELECOM S.A. Skopje Skopje 90.00% Capital return from subsidiaries 0 0 144,536 0
GERMANOS TELECOM RΟΜΑΝΙΑ S.A.  Romania 89.99% Other long-term liabilities 144,536 (523) 0 0
SUNLIGHT ROMANA SRL-FILIALA  Romania 89.99% Interest income received 17,369 17,204 24,504 12,269

GERMANOS TELECOM BULGARIA AD Bulgaria 90.00% Net cash inflows / (outlows) from investing activities (b) (366,197)  (1,959,038) 1,885 (1,713,816)

GRIGORIS MAVROMICHALIS AND PARTNERS LIMITED COMPANY Greece 89.09% Cash flows from financing activities
MOBILE TELECOMMUNICATIONS ALBATROS AND PARTNERS LIMITED COMPANY Greece 89.99% Proceeds from the increase of share capital 10,703 11,718 12,150 11,718
TELSIM S.R.L.  Romania 90.00% Proceeds from borrowings 0 3,046,639 0 3,062,999
IOANNIS TSAPARAS AND PARTNERS LIMITED COMPANY Greece 45.90% Repayments of borrowings (504,368)    (1,137,546) (449,000)    (1,311,672)

(b) Equity method Loan grants 0 0 (229,000) 0
COSMO ONE HELLAS MARKET SITE S.A. Greece 30.87% Dividends paid (244,830) (216,456) (244,830) (216,456)

COSMO-MEGALA KATASTIMATA S.A. Greece 40.00% Net cash inflows/(ouflows) used from financing activities (c) (738,495) 1,704,355 (910,680) 1,546,589
OTENET CYPRUS LTD, participates in:  Cyprus 18.00%

ΟΤΕΝΕΤ TELECOMMUNICATIONS LTD  Cyprus 11.70% Net increase/(decrease) in cash and cash equivalents (a) + (b) + (c) (382,475) 488,966 (454,136) 333,863

2. The most significant  Company’s and Group's legal and regulatory dispute cases are included in the Notes to the Financial Statements as at 31 December 2007, which have  been submitted to the Cash and cash equivalents at beginning of the period 823,669 330,113 551,350 217,487
    Athens Stock Exchange and have been posted in the web site www.cosmote.gr. Exchange difference from Cash 891 4,590 0 0

3. There are not any mortages on the property, plant and equipment. Cash and cash equivalents at the end of the period 442,085 823,669 97,214 551,350

4. As at 31 December 2007 the number of personnel employed by the Company and the Group was 2,221 and 8,425 respectively, while as at 31 December 2006 the number 
    of personnel employed by the  Company and the Group was 2,198 and 7,470 respectively.

5. Τhe amounts of sales and purchases of the Group, to and from related companies, as at 31 December 2007 are Euro 182,544 and Euro 310,469 respectively, 13. On 8 November 2007, the General Shareholders Meeting of GERMANOS S.A. decided the sale of the 50% stake which GERMANOS S.A. held in the capital of the company 
    while the related amounts concerning the Company are Euro 367,186 and Euro 418,814 respectively. Τhe receivables and payables balances of the Group to and       “Georgios Prokipis and Partners Limited Company”, at the total price of EURO 189 plus an amount of EURO 89 which corresponds to 50% of the value of the goods, 
    from related companies, are Euro 14,994 and Εuro 50,193 respectively while the balances concerning the Company are Euro 77,104 and Euro 79,223 respectively.        existing in the store which operates the company.
    Group's intercompany loan liabilities as at 31 December 2007 are Euro 2,704,113 while Company's loan liabilities are Euro 2,526,613 and intercompany loan receivables 14. In February 2008, GERMANOS S.A agreed to transfer to the Cypriot company CYPRUS TRADING CORPORATION PLC the totality of GERMANOS S.A.  shares in the Cypriot 
    are Euro 409,150 , while long-term intercompany liabilities of the Group were Εuro 153,354 and those concerning the Company were Euro 0.       company OTENET CYPRUS LTD, at the total price  of Cypriot Pounds 409.
    Fees paid to the members of Group's Board of Directors, which have been charged to the Income Statement as at 31 December 2007, are Euro 333 from which, Euro 166 are 15. On January 30, 2008 a loan agreement was signed between COSMOTE and its subsidiary COSMOTE ROMANIA for the extension to the latter of a loan up to the amount of EURO 40,000 
    related to the Company. The total amount of fees paid to non executive members of the companies of COSMOTE Group  is Εuro 210 while the amount of fees paid to 16.The General Shareholders Meeting of GERMANOS S.A. dated 8 November 2007 decided the acquisition of the percenatge1% in the capital of the company  “Mobile Telecommunications
    non executive members of the Company's BOD is Euro 146.      Albatros and Partners Limited Company” at their nominal value, that means EURO 7.
Benefits to the Key Management Personnel are analyzed as follows: THE GROUP THE COMPANY 17. On January 9, 2008 the competent Court of Limasssol Cyprus, approved the  decrease of  the share  premium reserve of Class A shares of the company COSMOHOLDING CYPRUS LTD
Short term benefits to Key Management Personnel 11,061 4,869      by EURO 136,882, amount which was returned to the Company as hole.
Benefits after Retirement 3,644 3,644

Regarding the number of COSMOTE's stock option rights which were granted in 2007 to COSMOTE's Key Management Personnel, please see below, Note 12.
Following a relevant resolution of the Company’s Board of Directors, the Company shall pay to the Deputy Managing Director compensation  in case of termination of his employment agreement 
not due to employee’s default or in case of non renewal of the employment agreement. Following a relevant resolution of the General Shareholders Meeting of the Company, the Company shall pay 
to the Company's Key Management Personnel compensation, in case of termination of the employment agreement on behalf of the Company on the grounds not due to employee's default. For more 
information please see Note 25 of the  Financial Statements dated as of 31.12.2007.  The Company has not granted loans, guarantees or credit to its Key Management Personnel or the other persons
mentioned in paragraph 5 of article 23a of C.L. 2190/1920.
6. Τhe profits per share were calculated based on the average weighted number of shares. THE CHAIRMAN THE DEPUTY MANAGING DIRECTOR
7. The Annual Financial Statements of the Company are included to OTE's Consolidated Financial Statements(Full consolidation method). OTE's registered offices are located in Greece and it has OF THE BOARD OF DIRECTORS & MANAGING DIRECTOR
    a 90.72% participation. MICHALIS TSAMAZ
8. The accounting principles which have been followed during the preparation of the Annual Financial Statements as of 31 December 2007 are those followed  in the Annual  Financial Statements PANAGIS VOURLOUMIS
     as of 31 December 2006, which have been posted in the website www.cosmote.gr and have been submitted to the Athens Stock Exchange.
9.  On 15 January 2007, Microstar LTD (Cyprus Holding Company controlled 100% by P.Germano) acquired participation with 10% percentage to the share capital of Cosmote's subsidiary
      COSMOHOLDING CYPRUS LTD. 
10. On November 2007 Germanos Telecom Romania S.A acquired participation of  99.99% of Telsim GSM Srl (share capital 940 EURO). TEL SIM Srl is consolidated for the first time as of 31.12.2007. THE CHIEF FINANCIAL OFFICER THE ACCOUNTING DIRECTOR
11. On November 9th 2007, OTE S.A. launched a voluntary Tender Offer for the acquisition of all the common registered shares of the Company,   for a consideration of EURO 26.25  per share in cash. 
     The acceptance period of the Tender Offer On February 2008, OTE submitted to the Hellenic Capital Market Commission (HCMC)  a request for exercising the squeeze out right in accordance EMILY FILIPPOU-KLOPFER JOHN HOHORELOS
      with art. 27 of L. 3461/2006, which HCMC approved on 07.03.2008. On 11 March 2008, OTE held  99.006 % of the Company's total paid in share capital.
12. On 31 October 2007 the Company’s Board of Directors has granted in total 1,369,290 option rights of which 389,530 rights were granted to Key Management Personnel of COSMOTE Group and 
     342,980 to the Company's Key Management Personnel.

LIABILITIES AND SHAREHOLDERS' EQUITY

The Group The CompanyThe Group The Company

2006-2007
2004-2007

COSMOTE  MOBILE TELECOMMUNICATIONS S.A.
DATA AND INFORMATION OF THE PERIOD FROM 1 JANUARY 2007 TO 31 DECEMBER 2007

(in accordance with C.L. 2190/1920, art. 135  for companies which prepare annual financial statements, standalone and consolidated,  in accordance with International Financial Reporting Standards )
This information contained below is only for general information purposes regarding the financial position and the results of COSMOTE MOBILE TELECOMMUNICATIONS S.A and its GROUP. 

Therefore we recommend the users of this information, before making any investment, to obtain the necessary information from the internet adress (www.cosmote.gr), where
the Annual Financial Statements (prepared in accordance with International Financial Reporting Standards together with the Auditor's Limited Review Report in case it is required ) are posted.
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1. The Companies which are consolidated in the condensed financial statements are the following with the respective ownership interests. 
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Chairman & Managing Director:          P. Vourloumis         (executive member of BOD
Deputy Managing Director:                  M. Tsamaz              (executive member of the BOD
Vice Chairman:                                    K. Αpostolides        (independent, non executive member of BOD
Members:                                             Ε. Despotou            (non executive member of BOD

                                                           G. Μavrakis                (non executive member of BOD

                                                            I. Vezanis                  (independent, non executive member of BOD
                                                           C. Ekonomou               (non executive member of BOD
                                                           G. Ιoannides               (non executive member of BOD
                                                           I. Aivazis                   (non executive member of BOD


