
EMPORIKI BANK OF GREECE S.A.
Companies Registration Number: 6064/06/Β/86/03 - 11, Sofokleous street, Athens 105 64

FINANCIAL DATA AND INFORMATION FOR THE PERIOD FROM JANUARY 1, 2007 TO SEPTEMBER 30, 2007
(Published according to the Decision 2/396/31.8.2006 of the Hellenic Capital Market Commission)

(amounts in thousands of Euro)
The financial information set out below provides a general presentation of the financial position and results of Emporiki Bank S.A. and its Group of Companies. Therefore, we recommend to the reader, before any investment decision or transaction is performed with the Bank,

to visit the web site www.emporiki.gr, where the financial statements prepared in accordance with International Financing Reporting Standards (IFRS) are available together with the auditor’s review report if required.

GENERAL INFORMATION
Web Site address: www.emporiki.gr
Date of approval of the Financial Statements from the Management of the Bank: November 13, 2007

INCOME STATEMENT FOR THE PERIOD
Consolidated Bank

1/1-30/09/2007 1/1-30/09/2006 1/7-30/09/2007 1/7-30/09/2006 1/1-30/09/2007 1/1-30/09/2006 1/7-30/09/2007 1/7-30/09/2006

Interest & Similar Income 1.009.518 807.363 355.138 288.819 956.743 761.291 336.066 272.166
Interest Expense & Similar Charges (435.694) (276.880) (164.045) (106.783) (423.419) (269.304) (158.661) (103.429)
NET INTEREST INCOME 573.824 530.483 191.093 182.036 533.324 491.987 177.405 168.737

Fee and Commission Income 122.339 127.319 39.579 42.959 117.418 120.592 37.932 40.154
Fee and Commission Expense (6.886) (6.007) (2.627) (2.652) (6.732) (5.584) (2.944) (2.524)
NET COMMISSION INCOME 115.453 121.312 36.952 40.307 110.686 115.008 34.988 37.630

Net Premiums from Insurance Contracts 16.072 9.678 4.092 3.787 0 0 0 0
Net Claims & Benefits on Insurance Contracts (14.138) (8.126) (3.338) (3.421) 0 0 0 0
NET INCOME FROM INSURANCE OPERATIONS 1.934 1.552 754 366

Dividend Income 1.647 2.807 581 1.650 1.404 1.470 521 647
Net Trading Results (4.526) (1.458) (5.535) (6.831) (9.643) (4.223) (8.756) (7.277)
Gain less Losses from Investment Securities 15.334 32.849 4.098 872 39.352 5.372 6.744 (66)
Other Operating Income 16.505 18.761 3.975 4.391 10.608 11.015 2.538 3.495
NET OPERATING INCOME 720.171 706.306 231.918 222.791 685.731 620.629 213.440 203.166

Staff Costs (313.675) (285.661) (104.012) (95.988) (292.342) (269.245) (96.824) (89.727)
Depreciation & Amortisation (23.856) (23.088) (7.696) (7.357) (17.979) (17.924) (5.826) (5.722)
Impairment Losses on Loans and Receivables (161.987) (120.818) (55.825) (51.111) (158.300) (117.628) (54.800) (49.000)
Other provisions (2.000) 0 (500) 0 (2.000) 0 (500) 0
Other Operating Expenses (148.382) (137.902) (47.258) (52.186) (138.584) (125.612) (43.855) (47.057)
TOTAL OPERATING EXPENSES (649.900) (567.469) (215.291) (206.642) (609.205) (530.409) (201.805) (191.506)

Result from subsidiaries held for sale 182 (5.138) 68 (1.028) 0 0 0 0
PROFIT / (LOSS) BEFORE INCOME TAX 70.453 133.699 16.695 15.121 76.526 90.220 11.635 11.660

Income Tax Expense (20.186) (35.259) (146) (8.176) (13.770) (27.912) 1.640 (5.843)
PROFIT / (LOSS) AFTER INCOME TAX -From Continuing Operations 50.267 98.440 16.549 6.945 62.756 62.308 13.275 5.817

Profit from discontinued operations 25.254 (3.647) (48) (4.748) 0 0 0 0
PROFIT / (LOSS) AFTER INCOME TAX 75.521 94.793 16.501 2.197 62.756 62.308 13.275 5.817

Attributable to:
Equity Holders of the Bank 76.536 94.157 16.404 2.456 0 0 0 0
Minority Interest (1.015) 636 97 (259) 0 0 0 0

Basic earnings per share from continuing operations (in Euro) 0.70 0.74 0.12 0.06 0.47 0.47 0.10 0.04
Basic earnings per share from discontinued operations (in Euro) (0.12) (0.02) 0.00 (0.03) 0 0 0 0

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD
GROUP BANK

30/9/2007 30/9/2006 30/9/2007 30/9/2006

GROUP MINORITY TOTAL GROUP MINORITY TOTAL

Equity at beginning of period 832.077 14.418 846.495 1.072.442 14.722 1.087.164 798.412 1.038.676
Available-for-sale portfolio valuation (4.079) 0 (4.079) (6.809) 0 (6.809) 8.344 7.642
Currency translation differences (4.285) (18) (4.303) (2.493) (8) (2.501) 0 0
Transfer to the income statement due to sale 
of AFS portfolio 0 0 0 0 0 0 (12.645) (14.928)
Fixed assets revaluation 0 0 0 926 0 926 0 0
Changes in subsidiaries shareholding structure (9.973) (5.179) (15.152) (188) 0 (188) 0 0
Result for the period 76.536 (1.015) 75.521 94.158 636 94.794 62.756 62.308
2006 Dividends Distribution 0 0 0 0 0 0 0 0
Share Capital decrease 0 0 0 0 0 0 0 0
Share Capital increase costs (18) 0 (18) 0 0 0 0 0
Sale of subsidiary 0 (979) (979) 0 0 0 0 0

Equity at end of period 890.258 7.227 897.485 1.158.036 15.350 1.173.386 856.867 1.093.698

ADDITIONAL DATA & INFORMATION

1. Companies included in the consolidated financial statements, apart from EMPORIKI BANK, as well as the parent participation directly or indirectly in them are:
A. Subsidiaries fully consolidated
No Company name Registered Participation Participation

Head Office Group Bank
1. EMPORIKI BANK-GERMANY GMBH . Germany 100.00% 100.00%
2. EMPORIKI BANK-BULGARIA A.D. Bulgaria 100.00% 100.00%
3. EMPORIKI BANK-ALBANIA S.A. Albania 100.00% 100.00%
4. EMPORIKI LEASING S.A. Greece 100.00% 100.00%
5. EMPORIKI BANK CYPRUS Cyprus 91.18% 91.18%
6. EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LTD Cyprus 100.00% 100.00%
7. EMPORIKI VENTURE CAPITAL EMERGING MARKETS LTD Cyprus 100.00% 100.00%
8. EMPORIKI GROUP FINANCE P.L.C. Great Britain 100.00% 100.00%
9. EMPORIKI MANAGEMENT Greece 100.00% 99.65%

10. EMPORIKI BANK-ROMANIA S.A. Romania 98.48% 98.13%
11. EMPORIKI ASSET MANAGEMENT A.E.D.A.K. Greece 73.10% 73.10%
12. EMPORIKI DEVELOPMENT & REAL ESTATE MANAGEMENT Greece 100.00% 100.00%
13. GREEK INDUSTRY OF BAGS Greece 58.71% 58.71%

B. Joint Ventures consolidated under the proportionate method:
No Company name Registered Participation Participation

Head Office Group Bank
1. EMPORIKI CREDICOM A.E. Greece 50.00% 50.00%
2. EMPORIKI LIFE Greece 50.00% 50.00%
3. EMPORIKI RENT Greece 50.00% –

C. Associates accounted for under the equity method:
No Company name Registered Participation Participation

Head Office Group Bank
1. INDUSTRY OF PHOSPHORIC FERTILIZERS Greece 42.16% 42.16%
2. EULER HERMES EMPORIKI Greece 21.71% 21.71%

2. Tax authorities have audited Emporiki Bank for all years up to and including 2002. The majority of the subsidiaries have been audited for all years up to and including 2003.
The Bank is currently being audited by the tax authorities for the years 2003 up to 2006.

3. The merger of the group company  EMPORIKI ASSET MANAGEMENT  with   ERMIS AEDAK, was completed on January 22, 2007 and the new company was renamed into
EMPORIKI ASSET MANAGEMENT AEDAK.

4. The  Banks’s Board of Directors decided, on February 8, 2007 to cease the operations of EMPORIKI BANK GERMANY and initiate the liquidation process of the company.

5. During the 1st quarter 2007 the Bank bought 1.698.300 shares of EMPORIKI BANK CYPRUS Ltd from Quantum Financial Ltd. As a result Emporiki Bank increased its par-
ticipation by 9,99%.

6. On May 18, 2007  and July 23 the share capital of Εmporiki Credicom was increased  by Euro 15mil and 18mil, respectively. Emporiki Bank participated to these share
capital increase by contributing ¢ 7,5 millions and  ¢ 9 millions respectively, without any dilution of its participation.

7. On June 29, 2007 Groupama International acquired the total number of shares (90,13%) of PHOENIX METROLIFE EMPORIKI INSURANCE SA.

8. The Bank of Greece, approved the establishment of the company with the trade name «CARREFOUR MARINOPOULOS CREDIT COMPANY S.A.», in which the Bank’s sub-
sidiary company «EMPORIKI CREDICOM  BANK S.A.»  will participate with the percentage of 40%.

9. EMPORIKI CREDICOM on May 15, 2007, acquired 100% of EMPORIKI RENT  by purchasing a participation of 49% from third parties and on August 29, 2007 the remain-
ing 51% from the Bank.

10. On July 11, 2007 INDUSTRY OF PHOSPHORIC FERTILIZERS S.A , decided the increase of its Share Capital with partial capitalization of the Company’s debt with partial
restriction of shareholders’, non creditors, options of the above increase. On July 26, 2007, the Bank decided to participate in the imminent share capital increase of the
company by ¢ 95 millions with the capitalization of outstanding loans amounting to  ¢ 26.4 millions.

11. The acquisition of ELVIO S.A. by Helbio Holding S.A. was completed on September 11, 2007.

12. During the 1st quarter Emporiki Bank issued three loans of total amount Euro 180.000.000. In addition, during the 2nd quarter, the Bank issued two common bond loans
of total nominal value Euro 800.000.000 which were distributed to foreign statutory investors.

13. Property plant and equipment are free of any liens or encumbrances. No fixed assets have been pledged.

14. There are no disputes under litigation or arbitration, as well as pending legal cases, which are expected to have a significant impact on the financial position of the Bank
and its Group of companies.

15. The number of staff employed by the Group as at September 30, 2007 were 6.773 and by the Bank  5.872. Respectively, as at September 30, 2006, the total employees
of the Group were 7.621 and of the Bank 6.298.

16. The Bank’s consolidated financial information is fully consolidated in the financial information of Credit Agricole S.A. which is situated in France and participates in the
BankΪs share capital by 72,18%.

17. The related parties transactions and balances of the Group and the Bank for the period between 1/1/2007 and 30/9/2007 are summarised as follows :
Group Bank

a) Income 21.012 54.571
b) Expense 25.149 94.677
c) Assets 2.131.391 3.111.423
d) Liabilities 2.444.069 4.844.900
e) Fees from Board of Directors members and key management personnel 1.492 1.230
f) Receivables from Board of Directors members and key management personnel 48.761 48.723
g) Liabilities to Board of Directors members and key management personnel 10.219 10.202

18. The Interim Financial Statements of the Bank and of the Group were approved by the Management of the Bank on November 13, 2007.

19. The accounting policies, applied by the Group and the Bank in the condensed interim financial statements as at 30.09.2007 are consistent with those stated in the respec-
tive Financial Statements for the year ended 31.12.2006 and are available on the web site of the Bank.

Athens, November 13, 2007

CHAIRMAN OF THE BOARD MANAGING DIRECTOR CHIEF FINANCIAL FINANCIAL MANAGER

OFFICER

JEAN-FREDERIC DE LEUSSE ANTONIOS N. KRONTIRAS DIDIER C. REBOUL KONSTANTINOS S. PASCHALIS

CASH FLOW STATEMENT FOR THE PERIOD
Consolidated Bank

1/1-30/09/2007 1/1-30/09/2006 1/1-30/09/2007 1/1-30/09/2006

Net cash flows from operating activities 1.337.978 (420.092) 1.501.748 (299.112)
Net cash flows from investing activities (777.642) (360.641) (785.151) (361.980)
Net cash flows from financing activities 633.560 1.181.775 636.136 1.181.775
Net increase (decrease) in cash & cash equivalents 1.193.896 401.042 1.352.733 520.683
Cash & cash equivalents at beginning of period 2.886.945 2.143.465 3.295.071 2.362.037
Cash & cash equivalents at end of period 4.080.841 2.544.507 4.647.804 2.882.720

DISCONTINUED OPERATIONS
The results of Phoenix Metrolife Emporiki Insurance S.A.and Emporiki Bank-Germany Gmbh have been presented in the condensed interim consolidated fi-
nancial information of 30 September 2007 as Discontinued Operations figures due to the Bank’s Board of Directors decision to curtail the operations of Em-
poriki Bank Germany and to sell the 100% of Phoenix Metrolife Emporiki shares to Groupama International. 
The results of the two companies are presented in the following statement :

Α. EMPORIKI BANK GERMANY GmbH 1/1 - 30/09/2007 1/1 - 30/09/2006 1/7 - 30/09/2007 1/7 - 30/09/2006
Net Interest Income 3.207 5.156 779 1.635
Net Commission Income 832 1.435 41 409
Net Trading Results 247 403 40 106
Other income (Premiums etc.) 80 104 10 16
NET OPERATING INCOME 4.366 7.098 870 2.166
Staff Costs (2.499) (3.087) (669) (1.040)
General Administrative Expenses (7.371) (2.052) (174) (690)
Depreciation & Amortisation (805) (259) (148) (78)
TOTAL EXPENSES (10.675) (5.398) (991) (1.808)
Impairment Losses on Loans and Receivables (1.326) 143 73 22
PROFIT / (LOSS) BEFORE INCOME TAX (7.635) 1.843 (48) 380
Income Tax Expense 0 (759) 0 (168)
PROFIT / (LOSS) AFTER INCOME TAX -From Discontinued Operations (7.635) 1.084 (48) 212

Β. PHOENIX METROLIFE EMPORIKI INSURANCE SA. 1/1 - 30/09/2007 1/1 - 30/09/2006 1/7 - 30/09/2007 1/7 - 30/09/2006
Net Interest Income 5.835 4.610 0 1.503
Net Commission Income (220) 0 0 0
Net Trading Results (2.485) 578 0 1.832
Other income (Premiums etc.) 8.772 21.569 0 1.760
NET OPERATING INCOME 11.902 26.757 0 5.095
Staff Costs (13.546) (18.686) 0 (5.411)
General Administrative Expenses (6.228) (11.296) 0 (4.193)
Depreciation & Amortisation (726) (1.506) 0 (451)
TOTAL EXPENSES (20.500) (31.488) 0 (10.055)
Impairment Losses on Loans and Receivables 0 0 0 0
PROFIT / (LOSS) BEFORE INCOME TAX (8.598) (4.731) (4.960)
Income Tax Expense 0 0 0 0
PROFIT / (LOSS) AFTER INCOME TAX -From Discontinued Operations (8.598) (4.731) 0 (4.960)

BALANCE SHEET
Consolidated Bank

30/9/2007 31/12/2006 30/9/2007 31/12/2006
ΑSSETS
Cash and Balances with Central Bank 764.999 791.442 699.964 682.023
Treasury Bills 24.447 14.949 24.447 6.895
Due from Other Banks 2.614.313 1.262.858 3.205.025 1.801.478
Trading Securities 1.462.046 1.723.003 1.419.923 1.401.041
Derivative Financial Instruments-Assets 31.579 52.377 31.483 52.279
Loans and Advances to Customers (net of allowance) 18.476.923 17.226.186 17.475.955 16.157.612
Available for Sale Securities 1.156.237 277.703 1.106.187 257.752
Held to Maturity Securities 71.287 129.513 66.529 76.486
Investments in non consolidated subsidiaries 1.623 2.466 272.202 280.291
Investments in Associates 4.667 3.706 2.499 2.043
Intangible Assets 11.414 14.300 8.152 9.829
Property. Plant and Equipment 324.506 367.249 294.348 304.956
Investment Property 106.773 109.737 101.664 93.274
Deferred Tax Assets 329.722 321.242 316.425 310.761
Income Tax Advance 5.464 4.479 3.564 2.976
Other Assets 449.836 494.733 431.084 365.614

25.835.836 22.795.943 25.459.451 21.805.310

Total Assets from Discontinued Operations 147.521 0 0 0
TOTAL ASSETS 25.983.357 22.795.943 25.459.451 21.805.310

LIABILITIES
Due to Other Banks 3.494.253 1.261.803 3.623.512 1.330.206
Derivative Financial Instruments-Liabilities 28.171 58.003 28.171 58.003
Due to Customers 17.652.627 16.656.814 17.188.866 16.375.026
Debt Securities in Issue 2.026.230 1.381.219 2.028.789 1.386.260
Other Borrowed Funds 707.284 710.989 707.284 710.989
Due to State Pension Funds 552.849 621.466 552.849 621.465
Personnel Leaving Indemnities 6.176 32.335 0 0
Insurance Reserves 64.579 604.066 0 0
Other provisions 139.098 90.239 132.939 76.793
Current Income Tax Liabilities 17.123 16.485 10.002 7.501
Deferred Tax Liabilities 9.650 6.338 4.220 3.277
Other Liabilities 255.519 509.691 325.952 437.378

24.953.559 21.949.448 24.602.584 21.006.898

Liabilities form Discontinued Operations 132.313 0 0 0
TOTAL LIABILITIES 25.085.872 21.949.448 24.602.584 21.006.898

EQUITY
Share Capital 728.153 728.153 728.153 728.153
Share Premium 371.469 371.487 371.497 371.497
Other Reserves 694.136 679.529 673.571 675.767
Accumulated Deficit (980.036) (712.367) (979.110) (739.037)
Result for the period 76.536 (234.725) 62.756 (237.968)
TOTAL EQUITY 890.258 832.077 856.867 798.412
Minority Interests 7.227 14.418 0 0
TOTAL EQUITY & MINORITY INTERESTS 897.485 846.495 856.867 798.412
TOTAL LIABILITIES AND EQUITY 25.983.357 22.795.943 25.459.451 21.805.310
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