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1.1 - 31.12.07 1.1 - 31.12.06 1.1 - 31.12.07 1.1 - 31.12.06
31.12.2007 31.12.2006 31.12.2007 31.12.2006

438.014 339.888 Investment Property 488.299 339.888 26.000 21.698 Rental income 26.823 21.698
3.487 1.067 Property, plant and equipment 3.487 1.067 1.070 0 1.070 0

34.545 0 Investment in Subsidiaries 0 0 27.070 21.698 27.893 21.698
0 0 Deffered tax asset 178 0

21.758 89 Other non-current assets 21.808 89 19.289 15.352 19.568 15.352
497.804 341.044 Total non-current assets 513.772 341.044 41.815 34.405 Gross Revenue 42.735 34.405

40.007 32.736 41.001 32.736
1.922 2.302 Trade receivables 2.055 2.302 39.962 32.683 40.956 32.683
4.434 2.576 Other receivables 2.642 2.576 39.029 32.444 Profit before tax 39.660 32.444

255.163 72.901 Cash and cash equivalents 256.112 72.901 -2.498 -1.141 -2.335 -1.141
261.519 77.779 Total current assets 260.809 77.779 36.531 31.303 37.325 31.303

0 0 0 0
759.323 418.823 TOTAL ASSETS 774.581 418.823 36.531 31.303 37.325 31.303

- - Shareholders of the Company 37.325 31.303
- - Minority Interest 0 0

129.930 51.972 Share capital 129.930 51.972
466.749 221.962 Share premium 466.749 221.962 - - - Basic and Diluted 1,48 1,36

5.029 4.167 Other reserves 5.124 4.167
98.361 79.040 Retained earnings 99.155 79.040

700.069 357.141 700.958 357.141
1.1. - 31.12.07 1.1 - 31.12.06 1.1 - 31.12.07 1.1 - 31.12.06

LIABILITIES Operating activities:
39.029 32.444 Profit before tax 39.660 32.444

232 261 Deferred income 232 261 Plus/minus Adjustments for:
45 53 Depreciation 45 53

-19.289 -15.352 Increase in fair value of investment property -19.568 -15.352
-1.070 0 Gain on disposal of investment property -1.070 0

37.638 52.796 Borrowings, including finance leases 51.756 52.796 2.363 0 Proceeds on disposal of investment property 2.363 0
37.638 52.796 Total non-current liabilities 51.756 52.796 -29 -90 Results (income, expenses, gains and losses) of investment operations -22 -90

-2.279 -1.793 Interest income -2.286 -1.793
18.577 6.541 Trade and other payables 18.812 6.541 3.212 2.032 Interest and other related expenses 3.582 2.032

22 0 Dividends payable 22 0
1.520 615 Current income tax liabilities 1.536 615
1.265 1.469 Borrowings, including finance leases 1.265 1.469

21.384 8.625 Σύνολο βραχυπρόθεσμων υποχρεώσεων 21.635 8.625 915 -378 Decrease / (increase) in receivables 750 -378
7 2.435 (Decrease) / increase in payables (exl. borrowings) -52 2.435

59.254 61.682 TOTAL LIABILITIES 73.623 61.682 Less:
-2.662 -1.677 Interest and related expenses paid -3.032 -1.677

759.323 418.823 TOTAL EQUITY AND LIABILITIES 774.581 418.823 -1.592 -2.474 Income taxes paid -1.592 -2.474
18.650 15.200 Net cash inflow/(outflow) from operating activities (a) 18.778 15.200

Investing activities

-20 -44 Purchases of property, plant, equipment and intangible assets -20 -44
-1.334 -12.715 Capital expenditure on investment properties -1.334 -12.715

-56.749 -2.206 Acquisition of investment properties -83.099 -2.206
31.12.2007 31.12.2006 31.12.2007 31.12.2006 -21.492 -42.470 Acquisition of investment properties under developmen -37.518 -42.470

-26.915 0 Acquisition of foreign subsidiaries 0 0

357.141 258.968 357.141 258.968 -21.669 0 Advances for the acquisition of investment properties and foreign subsid -21.669 0
0 0 - Currency translation reserves 95 0 -2.238 0 Purchase of foreign subsidiary loan 0 0

36.531 31.303 - Profit after tax for the period 37.325 31.303 2.124 1.793 Interest received 2.131 1.793
329.400 85.957 - Share capital increase 329.400 85.957 -128.293 -55.642 Net cash from / (used in) investing activities (b) -141.509 -55.642

-6.655 -6.181 - Costs associated with share offering -6.655 -6.181 Fianancing activities
-16.348 -12.906 - Dividends approved by -16.348 -12.906

  the shareholders 329.400 85.957 Proceeds from share capital increase 329.400 85.957
-5.807 -6.181 Costs associated with share offering -5.807 -6.181

700.069 357.141 700.958 357.141 16.000 13.000 Proceeds from borrowings 30.117 13.000
-30.000 0 Repayment of loans -30.000 0

-1.362 -1.561 Repayment of finance leases -1.362 -1.561
-16.326 -15.854 Dividends paid -16.326 -15.854
291.905 75.361 Net cash inflow/(outflow) used in financing activities (c) 306.022 75.361

Name Country of incorporation Holding (%) 182.262 34.919 183.291 34.919

Reco Real Property A.D. Serbia 100 72.901 37.982 Cash and cash equivalents at the beginning of the period 72.901 37.982
Eliade Tower S.A. Romania 99,99 0 0 Exchange losses on cash and cash equivalents -80 0

Note: The abovementioned companies are consolidated for the first time in the quarter ended 30 September 2007. 255.163 72.901 Cash and cash equivalents at the end of the period 256.112 72.901

5. The total number of employees at period end was 8 (2006: 6).

I.D. No Π 028271

8. As of 20 December 2007 the Board of Directors of the ATHEX at its meeting approved the admission to trading of the 36,600,000 new ordinary registered shares of the Company. The net proceeds from the share capital increase amounted to €322,745 thousand (net of costs of approximately 
€6,655 thousand). The date on the ATHEX that the abovementioned 36,600,000 shares started trading was on 24.12.2007.
9. The related party transactions of the Group are as follows: a) Sales of goods and services €12,920 thousand, b) Purchases of goods and services €5,611 thousand, c) Receivables €255,721thousand d) Payables €53,322 thousand. The related party transactions of the Company are as follows
a) Sales of goods and services €12,913 thousand , b) Purchases of goods and services €5,573 thousand, c) Receivables €257,623 thousand, d) Payables €39,204 thousand. The key management personnel transactions, both for the Group and the Company, are the following: a) Transactions 
10. On 8 January 2008, the Company entered into an agreement for the purchase of 100% of the shares of Greek company “Kalampokis Tours & Cargo S.A.”,  owner of a property located Schimatari municipality, Prefecture of Viotia, which is subject to two leases expiring at 2011. The acquisit
price for the shares has been agreed at €5,350 thousand on a debt free and liability free basis. On 18 January 2008, the Company acquired two retail properties located in Kifisias Avenue by Pasal Development S.A., for a total consideration of €16,014 thousand. Both properties are subject to 
operating leases with SATO S.A. and the leases expire at 2016 and 2019.

PERM. NO 18103

The Executive Member of the BoD

Aristotelis Karytinos
I.D. No Σ 199654

Ilias PapailiopoulosNikolaos Galetas

The Chief Financial Officer

Nea Ionia, 30 January 2008   

- Balance at the beginning of the period(01.01.2007 
and 01.01.2006 respectively)

- Balance at the end of the period (31.12.2007 
and 31.12.2006 respectively)

Unaudited tax years
Net increase / (decrease) in cash and cash equivalents for the 
period (a)+(b)+(c) 

4. The tax authorities issued final tax assessments for both the Company and ELDEPA during November 2005 for additional income taxes, VAT and penalties totalling €3,320 thousand for the open tax years up to 31.12.2004. The Company’s management, based on the advice of its tax auditors, 
has disputed additional assessments of income taxes, VAT and penalties totalling €2,874 thousand. No further provisions for the later amounts finally assessed by the tax authorities is necessary since the Management of the Comopany does not anticipate any significant liabilities to arise. Except 
from the above, no other legal disputes or court decisions exist.

6. The form and content of the income statement for the year ended 31 December 2007 differs from that presented during the year ended 31 December 2006. More specifically, pre-tax operating income is no longer determined and presented to show the operating results prior to the effects of 
any adjustments from fair value changes from investment properties as a separate sub-total within operating profit. Certain comparatives previously presented in the income statement have been reclassified in order to better present the company performance. Interest income, previously 
presented within operating profit, have been reclassified and is now shown within financing activities. For further information refer to Note 28 of the Consolidated and Company Financial Statements for the year ended 31 December 2007.
7. On 26 July 2007, the Company acquired 100% of the share capital of Reco Real Property A.D., for a purchase consideration of €22.630 thousand. On 22 August 2007, the Company acquired 99.99% of the share capital of Eliade Tower S.A., an investment property company, based on the fair 
value of its underlying net assets which have been provisionally estimated at €11,915 thousand together with the assignment of shareholders loans of €2,238 thousand. For further information refer to Note 8 of the Consolidated and Company Financial Statements for the year ended 31 Decembe

The General Manager and 
Executive Member of the BoD

-
-

Group

Gain from sale of investment property

Earnings after tax (continuing and discontinued operations) (a) + 
Distributed to

Earnings after tax from continuing operations (a)

Net gain from fair value adjustment of investment property

EBIT  

Company 

ASSETS

SUBSIDIARIES (FULL CONSOLIDATION)

Plus/minus movements in accounts relating to working capital or relating 
to operating activities

CASH FLOW STATEMENT
GroupCompany

Eurobank Properties REIC

Summary financial data amd information for the year as of 1 January 2007 to 31 December 2007

BALANCE SHEET INFORMATION AS AT 31 DECEMBER 2007
Amounts in Euro thousand

Registered office:

Register No:

Date of approval of the nine months interim financial information

INCOME STATEMENT INFORMATION FOR THE YEAR ENDED 2007

Board of Directors as of 31 December 2007 :

Revenue

Amounts in Euro thousand

Register No. 365/06/Β/86/2, Capital Market Commission Decision Number 11/352/21.9.2005 - 6 Siniosoglou str, GR142 34, Nea Ionia

Group

(published according to Article 135 of Law 2190, for companies preparing annual financial statements, consolidated or not, in accordance with the IFRS)

Information listed below is aiming to provide general awareness about the financial position and the financial results of Eurobank Properties REIC. Users requiring non-summarised information of the company’s financial position and results, must refer to the annual financial statements prepared 
under International Financial Reporting Standards (IFRS), as well as the certified auditors opinion. Indicatively, users may visit the company's website (www.eurobankproperties.gr), where the aforementioned information is published.

Company Group

3. The fixed assets of the Company are free of charges and encumbrances. A first rate mortgage of €12,600 thousand has been registered in favour of Banca Romaneasca over a property of Eliade Tower S.A. (subsidiary), located at 18 Mircea Eliade Street, sector 1, Bucharest, ROmania. 
Moreover, a first rate mortgage of €1,500 thousand has been registered in favour of Eurobank EFG Savings Bank a.d. over a property of Reco Real Property A.D. (subsidiary) located at 7-9 Terazije Street, Belgrade, Serbia.

Additional Information:

1. The Company has been audited by tax authorities up to 2004.

2. The Company’s financial statements are included in the consolidated financial statements of EFG Eurobank Ergasias S.A. (registered offices in Greece), which owns 54.88% of the Company's ordinary shares, by the full consolidation method. 

EBITDA

STATEMENT OF CHANGES IN EQUITY
Amounts in Euro thousand

Company

Less: Taxes

Earnings after tax from discontinued operations (b)

Earnings per share (expressed in € per share)

EQUITY


