
Company Home Address: Mesogeion Ave. 2-4, Athens

S.A. Registration No: 8429/06/B/86/50

Supervising Authority MINISTRY OF DEVELOPMENT, G.G.E., ADMINISTRATION OF S.A.

Approval date of the Financial Statements (out of which the brief financial statements were drawn): 29 August 2007

Certified Public Accountant: 1/1-30/09/2007 1/1-30/09/2006 1/7-30/9/2007 1/7-30/9/2006 1/1-30/9/2007 1/1-30/9/2006 1/7-30/9/2007 1/7-30/9/2006
Auditing Firm:
Audit Report Type: Sales 138.860 114.182 41.977 36.287 66.257 62.225 18.742 19.811

Company Internet Address: Gross profit 30.925 25.080 8.202 7.781 12.086 11.293 2.710 3.025

Profits before taxes, financing results, investment results and depreciation 22.950 19.036 5.375 4.972 6.099 7.761 519 1.298

Profits before taxes, investment results and depreciation 41.833 19.763 11.693 5.198 25.881 8.681 6.198 1.281

Profit before taxes, financing and ivnestment results 14.953 12.946 2.684 3.020 2.528 4.251 (845) 150

Results before income taxes 26.488 9.694 5.899 1.673 17.253 2.599 2.520 (768)

ASSETS 30/9/2007 31/12/2006 30/9/2007 31/12/2006 Less Income taxes (8.347) (4.161) (2.121) (721) (4.810) (2.041) (1.017) (26)

Tangible assets & Intangible assets 315.985 243.822 185.276 148.595 Results after income taxes of continued operations (a) 18.141 5.533 3.778 952 12.443 558 1.503 (794)

Inventories 4.245 3.650 1.699 1.515 Results after income taxes of discontinued operations (b) 0 0 0 0 0 0 0 0

Customers  claims 70.756 56.402 37.397 32.654 Results after income taxes (of continued and discontinued operations) (a)+(b) 18.141 5.533 3.778 952 12.443 558 1.503 (794)

Other Assets 144.126 35.699 122.421 21.997

TOTAL ASSETS 535.112 339.573 346.793 204.761 Attributable  to:

Company shareholders 15.921 3.901 2.920 441 12.443 558 1.503 (794)

EQUITY AND LIABILITIES Minority shareholders 2.220 1.632 858 510 0 0 0 0

Non-Current Liabilities 147.769 72.595 96.844 45.736

Current Bank Liabilities 54.623 48.896 43.759 31.398 Earnings after taxes per share - basic (in Euro) 0,43 0,13 0,33 0,02

Other Current Liabilities 101.136 95.209 54.046 53.495 Earnings after taxes per share - diluted (in Euro) 0,41 0,13 0,32 0,02

Total Liabilities (a) 303.528 216.700 194.649 130.629

Total Equity attributable to Group holders (b) 171.802 82.156 152.144 74.132

Minority Interest (c) 59.782 40.717 0 0

Total Equity (d) = (b) + (c) 231.584 122.873 152.144 74.132

TOTAL EQUITY AND LIABILITIES (a) + (d) 535.112 339.573 346.793 204.761

1. The companies included in the consolidated financial statements of the closing period are the following:

Consolidation 

Company method 1/1-30/9/2007 1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006

Equity at the beginning of the period (01/01/2007 and 01/01/2006) 122.873 104.534 74.132 70.528

EUROMEDICA S.A. Hellas Parent Total consolidation method 2006-2007 Results after income taxes 18.141 5.533 12.443 558

HELLENIC OPTHALMOLOGICAL CENTER ORASIS S.A. Hellas 71,00% Total consolidation method 2007-2007 Property revaluation 30.078 0 9.505 0

MEDICAL INSTITUTE OF HIGH TECHNOLOGY W. MACEDONIA S.A. Hellas 50,14% Total consolidation method 2004-2007 (Purchases) / Sales of treasury shares (7.538) (178) (5.193) 337

IPPOKRATIS CENTER OF NUCLEAR MEDICINE S.A. Hellas 60,00% Total consolidation method 2005-2007 Dividends (1.750) (1.285) (912) (604)

MEDICAL DIAGNOSTIC CENTER VOLOS "YGEIA VOLOU" S.A. Hellas 51,00% Total consolidation method 2004-2007 Increase/(decrease) of share capital 60.000 0 60.000 0

MELAMBUS MEDICINE S.A. Hellas 69,39% Total consolidation method 2007-2007 Expenses from share capital increase (3.700) 0 (3.700) 0

OBSTETRIC GYNECOLOGICAL CLINIC "THEOTOKOS" S.A. Hellas 70,65% Total consolidation method 2007-2007 Reserve from issuing bond loan convertible in bonds 5.317 0 5.317 0

EUROMEDICA MULTIDIAGNOSTIC CENTER LARISA S.A. Hellas 70,00% Total consolidation method 2007-2007 Other adjustments 8.163 800 552 553

PRIVATE DIAGNOSTIC CENTER PYLI AKSIOU S.A. Hellas 74,29% Total consolidation method 2003-2007 Equity at the end of the period (30/09/2007 and 30/09/2006) 231.584 109.404 152.144 71.372

OBSTETRIC GYNECOLOGICAL CLINIC THESSALONIKI S.A. Hellas 48,90% Total consolidation method 2000-2007

ALEXANDREIO CARDIOSURGICAL CENTER Hellas 90,00% Total consolidation method 2003-2007 CASH FLOW STATEMENT
GENERAL CLINIC OF DODEKANISA S.A. Hellas 57,39% Total consolidation method 2003-2007 (All amounts in thousands of Euro (€) )

GENERAL CLINIC OF THESSALONIKI S.A. Hellas 57,09% Total consolidation method 2007-2007

EURO PROCUREMENT S.A. Hellas 99,85% Total consolidation method 2007-2007 1/1-30/9/2007 1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006

MAGNETIC TOMOGRAPHY VOLOS S.A. Hellas 32,50% Total consolidation method 2003-2007 Cash flows from operating activities:

PROLIPTIKI IATRIKI P. FALIROU L.T.D. Hellas 100,00% Total consolidation method 2006-2007 Profit before income taxes 26.488 9.694 17.253 2.599

MEDICAL CENTER OF ADVANCED TECHNOLOGY KRITI S.A. Hellas 24,20% Total consolidation method 2006-2007 Plus (minus) adjustments for:

SERRES AXIAL TOMOGRAPHY S.A. Hellas 47,00% Total consolidation method 2003-2007 Depreciation and amortisation expenses 7.997 6.090 3.571 3.510

YGEIA MAGNETIC DIAGNOSI S.A. Hellas 49,00% Total consolidation method 2003-2007 Provisions 1.419 428 1.274 176

EUROMEDICA FINANCE Νο 1 S.A. Luxembourg 100,00% Total consolidation method 2007-2007 Loss / (gain) on disposal of fixed assets 61 88 (0) 73

TOURISTIC ENTERPRISES W. MACEDONIA S.A. Hellas 90,00% Total consolidation method 2003-2007 Revenue / (expenses), gain / (loss) of investments (244) (192) 0 0

PRIVATE DIAGNOSTIC LABORATORY ARISTOTELEIO AXIAL TOMOGRAPHY MEDICAL S.A. Hellas 52,15% Total consolidation method 2003-2007 Income from participation (33) (20) (1.727) (879)

DATA DESIGN S.A Hellas 79,88% Total consolidation method 2003-2007 Loss / (gain) from participation in associated companies (17.491) (466) (16.980) 0

AXIAL AND DIAGNOSTIC KORINTHOS S.A. Hellas 41,01% Total consolidation method 2004-2007 Depreciation of grants of investments in tangible assets (22) (15) 0 0

MEDIΝET S.A. Hellas 49,00% Total consolidation method 2003-2007 Debit interest and other related expenses 6.233 3.958 3.982 2.556

APOKATASTASI S.A. Hellas 50,00% Total consolidation method 2006-2007 24.408 19.565 7.373 8.035

AROGI S.A. Hellas 60,00% Total consolidation method 2006-2007 Plus (minus) adjustments for changes in working capital or operating activities accounts:

EUROGENETIC S.A.. PROTYPOS CENTRE OF RESEARCH AND APPLICATION OF MOLECULAR BIOLOGY Hellas 40,00%  Equity Method 2006-2007 Decrease / (Increase) in Inventories (441) (472) (184) 0

MEDITRON S.A. Hellas 39,94%  Equity Method 2003-2007 Decrease / (Increase) in receivables (28.944) (21.378) (22.132) (13.891)

DORMED HELLAS A.Ε. Hellas 34,95%  Equity Method 2003-2007 Decrease / (Increase) in Non-Current receivables 82 36 84 49

N. IONIA AXIAL TOMOGRAPHY S.A. Hellas 40,00%  Equity Method 2004-2007 (Decrease) / Increase in liabilities (except bank loans) 13.354 13.638 (7.717) 9.832

(Minus):

2. A share capital increase was decided by the Extraordinary General Assembly of the Company’s shareholders on 30/6/2007, by issuing 7.500.000 new common shares, Debit interest and other related expenses paid (7.349) (3.979) (5.056) (2.572)

οf nominal value € 1,55 each, by cash payment and by partial postponement of the old shareholders preference right. The new shares were offered in favour of the company AXON HOLDINGS S.A. Income taxes paid (4.343) (2.927) (761) (945)

and the company HEALTHCARE INVESTORS (GREECE) L.L.C..The issue price of the new shares was € 8,00 per share. The aforementioned share capital increase of the Company was approved by the Κ2-10628/11-7-2007 decision Total Cash flows from operating activities (a) (3.233) 4.483 (28.393) 508

 of the Ministry of Development and after the fulfillment of the share capital increase procedure, the new shares were listed in the Athens Stock Exchange on 28/8/2007, and they are entitled to receive dividend from the profits of the year 2007.

Cash Flows from Investing Activities:

Acquisition of subsidiaries, associates, joint ventures and other investments (54.636) (4.382) (51.355) (3.862)

Treasury shares (9.825) (526) (5.193) 0

4. On 1/1/2007, the Group’s Management decided to change the accounting policy of the privately owned property observation (land and buildings) from that of historical cost to the Acquisitions of tangible and intangible  assets (17.779) (15.385) (11.932) (1.810)

revaluation in fair value in frequent time intervals. The resulted goodwill for the Group and the Company amounted to €40.105 th. and € 12.673 th. respectively which led to the increase of the Group's and the Company's Proceeds from disposal tangible and intangible  assets 46 96 23 84

equity with the amount of € 30.078 th. (from which € 9.264 th. was attributable to minority shareholders) and € 9.505 th. for the Company respectively, after the abstraction of the deferred tax liability for the Group Proceeds from disposal of financial assets 5.488 337 267 337

and the Company of the amount of € 10.026 th. and € 3.168 th. respectively. The equity and tangible assets of the Group and the Company were increased respectively with the above mentioned goodwill Proceeds from securities 808 13 808 13

amounts (see Note 4 of interim financial statements).  Interest income received 308 8 266 2

5. For the land  and buildings of the Group and the Company, prenotes have been recorded of total amount € 88.376 th. and € 46.411th. respectively (from which 27.411th. are to be raised due to loan repayment), Dividens received 0 21 1.987 879

for the guarantee of  loans the balance of which on 30/9/2007 was € 46.357 and € 21.500 respectively. Total Cash Flows  from Investing Activities (b) (75.590) (19.818) (65.129) (4.355)

6. There are law suits against the Group of € 47.876 th. and against the Company of  € 11.247 th., the most part of which are covered by special insurance contracts and it is estimated that there will be no 

considerable consequences on the economic situation and functionality of the Company.    Cash Flows from Financing Activities:

Receipts from share capital increase 56.300 0 56.300 0

8. Investments in fixed assets during the current period came up to: € 11.932 th. for the Company and € 17.779 th. for the Group. Receipts (payments) of loans 57.098 19.060 63.731 6.619

Payments of leases liabilities 6.909 (1.281) 6.000 (1.963)

period, that occurred from transactions with related parties, as dictated by the IAS 24, are as follows (amounts in thousands of euro (€) ): Dividends paid (1.740) (1.011) (841) (667)

GROUP COMPANY Board of Directors' fees (212) (355) 0 0

a) Sales of goods and services 8 86 Total Cash Flows  from Financing Activities (c) 118.355 16.413 125.190 3.989

b) Purchases of goods and services 776 11.558 Net increase / (decrease) in cash and cash equivalents (a)+(b)+(c) 39.532 1.078 31.668 141

c) Claims 11.743 18.641 Cash and cash equivalents at the beginning  of the period 9.159 6.977 3.301 3.540

d) Liabilities 5.172 16.562 Cash and cash equivalents at the end of the period 48.691 8.055 34.970 3.682

e) Transaction and fees of managerial executives and administration members 2.063 976

f) Receivables from managerial executives and administration members 0 0

g) Liabilities to managerial executives and administration members 0 0

10. In the consolidated financial statements of the current period are included for the first time the financial statements of the companies: YGEIA MAGNETIC DIAGNOSI S.A.,  

TOURISTIC ENTERPRISES W. MACEDONIA S.A., PRIVATE DIAGNOSTIC LABORATORY ARISTOTELEIO AXIAL TOMOGRAPHY MEDICAL S.A. and EUROMEDICA FINANCE Νο 1 S.A.,

DATA DESIGN S.A., AXIAL AND DIAGNOSTIC KORINTHOS S.A., MEDIΝET S.A., AROGI S.A. and APOKATASTASI S.A. which were included for the first time

 with the total consolidation method from 1/1/2007, 1/4/2007, 1/4/2007 , 30/6/2007,1/9/2007, 30/9/2007, 1/9/2007, 1/9/2007 and 1/7/2007respectively. Additionally, the associated companies EUROGENETIKI S.A., 

MEDITRON A.Ε. ΕΜΠΟΡΙΑΣ SERVICE ΙΑΤΡΙΚΩΝ ΜΗΧΑΝΗΜΑΤΩΝ, DORMED HELLAS A.Ε.,and N. IONIA AXIAL TOMOGRAPHY S.A. which were consolidated for the first time with the equity method from  

1/11/2006, 31/12/2006, 1/6/2007 and 30/6/2007 respectively.

11. The financial statements of the Company are included in the consolidated financial statements of its parent company ΑΧΟΝ HOLDINGS S.A with the total consolidation method., 

which participated on 30/9/2007, with a percentage of  52,6 %.

12. The equity and the results of the comparable financial statements were restated due to correction of the up to 31/12/2006 provision of staff retirement indemnities. The correction had the following results: 

(The amounts are expressed in thousands of euros) 

YEAR/PERIOD
GROUP COMPANY GROUP COMPANY GROUP COMPANY GROUP COMPANY

1/1-31/12/2004 3.512 2.396 3.443 2.327 103.301 69.997 102.766 69.462

1/1-31/12/2005 2.802 983 2.766 948 105.105 71.098 104.534 70.528

1/1-31/3/2006 2.419 1.128 2.398 1.107 109.824 74.144 109.232 73.552

1/1-30/6/2006 3.502 1.393 3.460 1.352 108.214 72.102 107.602 71.489

1/1-30/9/2006 3.963 620 3.901 558 110.037 72.005 109.404 71.372

1/1-31/12/2006 4.155 1.266 4.072 1.183 123.527 74.785 122.873 74.132

13. Sales analysis by financial activity according to the 4-digit classification of STAKOD 05 in thousands of euro (€).
GROUP COMPANY

STAKOD Code 05 85 11: Activities related to human health 105.152 47.323

STAKOD Code 05 85 12: Activities of exercising medical profession 33.654 18.934

STAKOD Code 05 55 23: Other activities fupplying hospitality services 54 0

138.860 66.257

14. The Parent Company of the Group EUROMEDICA S.A. completed on 20/7/2007 the issue of convertible bonds, of an amount of € 60.100 th,, with an interest rate 3,60 % and expiration date the year 2012.The convertible bonds

were undertaken and covered at the amount of € 60.000 th. from the subsidiary Company of the Group, Euromedica Finace No1 S.A. based on Luxembourg, 

from the simultaneous issuance of exchangeable bonds of a total amount of € 60.000 th. with interest rate 3,60 % and expiration date the year 2012, guaranteed by EUROMEDICA S.A. and  at the amount of € 100 th. from the company AXON SECURITIES S.A. 

 The trading of the exchangeable bonds in the market EuroMTF commenced on 31 Octomber 2007. In the present financial statements the aforementioned loan was valued at its amortized cost with the application of the effective interest rate method.

Results after taxes and minority interests Equity

Participating 

interest

GROUP

7. The number of personnel for the Company and the Group at the end of the current period is 853 (2006: 774) and 2.071 (2006: 1.573) people respectively. 

9. The cumulative amounts of sales and purchases from the opening of the fiscal year and the balance of claims and liabilities of the Group and the Company at the end of the current 

 and MEDICAL INSTITUTE OF HIGH TECHNOLOGY W. MACEDONIA S.A. decided, on 28/9/2007, the merger by absorption of the given three subsidiaries by the parent company EUROMEDICA S.A..

The 30th of September 2007 was appointed as transformation date and the merger will be accomplished according to the provisions of the L. 2166/1993 and of C.L. 2190/1920.

3. The Boards of Directors of the Group EUROMEDICA S.A. Parent Company and its subsidiaries companies GENERAL CLINIC OF THESSALONIKI S.A., MEDICAL CENTER OF ADVANCED TECHNOLOGY KRITI S.A.

Athens, November 20, 2007

Balances as previously published Restated balances Balances as previously published Restated balances

COMPANY

(All amounts in thousands of Euro (€) )

GROUP COMPANY

GROUP

http//www.euromedica.gr

 STATEMENT OF CHANGES IN EQUITY

BALANCE SHEET as of 30th September 2007

GROUP COMPANY

COMPANY

E U R O M E D I C A   S. A.

Number SA registry : 8429/06/Β/86/50
Company home address: Mesogeion Ave. 2-4, Athens

DATA AND INFORMATION OF PERIOD 1/1-30/9/2007 according to the decision No: 2/396/31.8.2006 of the Board of Directors of the Capital Market Committee. 

The following data and information aim at providing a general view of the financial position and of the results of the Group and the Company EUROMEDICA S.A.. Interested parties who seek to obtain a full account of the Company`s financial position and results has to acquire access to the annual financial statements, provided by the International Financial Reporting Standards and to the audit report of the Certified Public Accountant. Intuitively, they can access its internet address www.euromedica.gr where the mentioned 

information is denoted.

STATEMENT OF INCOME

(All amounts in thousands of Euro (€) )

Country

(All amounts in thousands of Euro (€))

Batsoulis Α. George, R.N. ICA (GR) 14001
BDO PROTYPOS HELLENIC AUDITING Co S.A., S.O.E.L. 111

Tax unaudited 

years

ADDITIONAL DATA AND INFORMATION

Unqualified opinion - emphasis of matter

 The Managing Director

BLETSOS IORDANIS

ID. No. Χ 756656/03

The Chief Financial Officer   

TAKOUDA ELENI

ID. No. Τ 831431/00

The Chairman of the Board of Directors

TERZOPOULOS APOSTOLOS

ID. No.  S 636315/98

The Head of Accounting Department

VASILOPOULOS FOTIS

ID. No.  T 220665/99


